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Business  Loans  Fail  To  '^argas' Death 
Keep  Up  With  Money  Supply?"  J'T"' 

^  ^  ^  rr  j  Brazil  economy 


■  I  'A  *1  LI  ^  j  I  n  OOTAWTA,  •—  The  (jemisp  ot 

Steady  Increase  in  Avoiloble  Credil  Is  Re-i  ' 

iPresident  Vargas  caught  the  gov- 

fleeted  in  Excess  Reserves  Position— Bonk  of  |„nmcnt  s  experts  on  Latin  Amer- 
Conodo  Attempts  to  Counteract  Current!  ica  completely  by  surprise.  It  has ' 
Detlotidnory  Tendencies.  Ibeen  common  knowledge,  of  j 

-  jcourse,  that  economically,  Brazil 

The  drive  to  expand  credit  demonstrated  by  the  nation  for  many 

lowerinjr  of  reserve  requirements  in  the  United  States,  is  months,  but  there  were  no  sus- 
nnderway  in  Canada  as  well.  With  the  coming  into  force  prions  that  there  would  be  such  i 
of  the  revised  Bank  Act  establishing  reserve  requirements  ®  drastic  turn  of  event.c.  I 

of  the  chartered  banks  at  8  per  cent  against  the  de  facto  information  out  of  Rio  is  still  i 
10  per  cent  applying  previously,  our  banking  system  is  jat  a  minimum  but  one  thing  does 
.ilowly  but  steadily  increasing  the  supply  of  credit.  i appear  certain  —  this  is  an  inter- 

On  July  7,  the  first  week  under*:. - |nal  development,  The  spark  for 

the  new  legislation,  bank  ca.sh  been  showing  a  nice  in*  coup  may  have  come  from 

serves  stood  at  $893  million,  riemand  deposits  have  been  assassination  of  the  air  force 

again.sl  required  reserves  of  $7111  flattening  out.  On  the  other  hand,  O’iction  between  right 

million,  nr  an  excess  reserve  posi-j.savings  or  notice  deposits  have  "'^g  elements  led  by  business 
tion  of  some  $182  million.  By  Aug-:  continued  their  strong  upward  f'*' 

ii.st  18.  with  the  required  reserve |  movement.  It  i.s  difficult  to  say '’“hiding  up  over  the  past 
during  this  period  standing  at  whether  the  widening  ‘spread’  be-  months. 

$715  million,  actual  re.serves,  be-i  tween  demand  deposits  and  sav-  Brazil  has  been  walking  the 
cause  of  a  drop  in  deposits  with|ings  deposits  is  a  dangerous  thing.  Tor^'isn  exchange  tight  rope  for 
the  Bank  of  Canada  fell  to  $772|  but  it  does  seem  safe  to  say  that  ’1^***^  ®  while  now,  and  the  clean- 
million  so  that  the  excess  reserves! consumers  generally  are  keeping  their  currency  problems 

•mounted  to  only  $37  million.  (themselves  in  a  highly  liquid*'®®  accomplished  with- 

While  there  has  been  a  steady ,  position.  Thi,s  situation  may  be bickering.  Finance 
upward  rise  in  bank  loans,  there!  read  together  with  the  disposal  Aianha.  while  leceiving 

has  been  a  relatively  greaterjby  the  general  public  of  some  $65j.  general,  was 

...  .  .  j  u  1  u  ij-  _  1  ^  badly  disappointed  when  a  gen- 

growth  m  chartered  bank  holdingsl  million  in  Government  securities!  ,  . 

,  _  .  .  ,  „  ,  wage  increase  was  granted, 

of  Dominion  of  Canada  securities. m  the  period  from  July  7th  to  .  ,  ,,  . 

_  .  ,  J  ,  .  ..  .  J  i '  o*''  move  by  Vargas  was  done 

This  has  resulted  from  their  largeri  August  18.  Whether  this  high  de-l.  . 

. .  .  .7.  .I*”  maintain  his  support  from  the 

•iipply  of  funds  through  theigree  of  liquidity  has  been  achieved 

■  ^  working  cla.sses  and  possibly 

lowering  of  the  effective  reseiwe.at  the  expense  of  reducing  thcl^.^^^^  coalition  group 

ratio,  on  the  one  hand,  hut  also  demand  for  goods  is  a  moot  pointi 

becau.se  the  riemand  for  businc.ss,  but  there  are  rea.sons  for  believ-J^^Uy  ^ad  finally  come  apart  at 
loans  in  Canada  at  present  is  on^inff  it  to  be  so.  seams  1- 

♦he  weak  side.  l  The  nuarlerlv  breakdown  ofi  enu.  _ _  ...a#-,  _ .1 _  »  .  tr 
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WHAT  THE  COMMODITIES  ARE  DOING 

_ _  rmsT  x'asv  I 

T^e  lead  and  zinc  industry  has  had  important  news.  As  fore-  'auLouc  Mine»‘9Homf''o.i^"''  n!  A  WitfinUt  ToIK 

cast  here  many  weeks  ago.  no  tariff  changes  will  be  made  for  Ib.  Selburn  17  Husky  Oil  IR  UCOvrOy  ff  A  vUO 

these  two  metals  by  the  U.S.  against  Canadian  exports.  The  strain  IBellechasse  M  .  .tasper  Oil  IR 

'■  on  the  domestic  producers  in  that  country  will  be  taken  away  'Belville  Mines  9  Jonsmith  .vr  ^ 

I  by  the  stockpiling  of  200.0000  and  300,000  tons  respectively,  leav-  .s  K^roy^  Oi”  '  is  1  110  LiSttCSl  VjOSSlD  lH  wllSllVSl 

ing  Canadian  shipments  free  to  compete  for  normal  markets.  ^  Brown  Co.  ii.John  Labaii  2|  * 

Burnt  Hill  .  L.  St.  Lawrence  2! 

**’  **  c.  &  E.  Corp.  17  Mailman  Corp.  2  OTTAWA:  Remember  that  sclf-'havc  been  expected  in  quite  that 

There  is  a  new  growth  to  the  demand  for  Kraft  paper  in  the  Galvan  Cons.  17  Magoma  M.  Sjiquidating  St.  Lawrence  Sea  way?  Imeasure.  if  at  all. 

important  U.S.  market.  Prices  are  holding  firmly  without  a  ri.se.  .Can.  Cement  2Marbenor  M  ^Ipemember  how  we  were  going.  Mandate  In  Question 

but  sales  of  kraft  and  kraft  pulps  have  taken  on  new  strength.  ^  MerHll  P^c""  i^o  charge  enough  in  tolls  to  pay  m  fact,  it  is- a  question  now- 

Canadian  shippers  report.  Inventories  in  the  hands  of  consumers  Lan.  So.  Oils  it  Minmg  Corp  .s  for  the  carrying  charges  which  theoretical,  to  be  sure,  as  long  as 

and  converters  have  been  reduced  very  sharply,  with  the  new  'can  Admiral  IR  National  Pet  12!  probably  be  something  like  the  talk  of  ’No  Tolls"  is  only  a 

season  for  increased  .sales  just  around  the  corner.  Can.  Atlantic  U  .New  Delhi  9  anywhere  up  to  $400  to  trial  balloon  -  whether  the  Cana- 

Can.  Devonian  17  New  Mylamaque  ^ 

V  <►  Dredge  .“^INew  Superior  17|$5(K>  millions?  dian  government  has  a  mandate 

Sugar  continues  under  pressure  as  Cuba  is  trying  to  tighten  ican  P.  L.Trod,  iROgilvie  Flour  how  we  were  going  lo  col- 1 to  build  such  a  Seaway,  without 

up  its  quotas  to  maintain  the  already  precarious  price  structure.  |can.  Plywood  3  Pacific  Pet,  ^3  lect  enough  revenue  to  pay  alsolprovisions  to  look  after  the  finan- 

Although  badly  distributed,  there  is  a  sugar  glut,  which  is  partly  5Promo  Ur'an.  'ilfor  the  maintenance  of  the  thing'.'lcial  aspects  once  the  Seaway  is 

due  to  the  big  recovery  and  expansion  of  beet  production  in  ,carib„o  g.  Q  5  Quebec  Pow.'  2  Well,  don’t  look  now.  but  thc|completed. 

Europe  and  elsewhere.  A  sign  of  the  times  was  in  evidence  when  icclanese  Corp.  »Que.  Telephone  nlgcuttlebut  has  it  that  the  Seaway!  It  is  not  even  possible  now  to 
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Theie  is  a  new  growth  to  the  demand  for  Kraft  paper  in  the  calvan  Cons 
important  U.S.  market.  Prices  are  holding  firmly  without  a  rise.  ;can.  Cement 
but  sales  of  kraft  and  kraft  pulps  have  taken  on  new  strength,  j  Canada  Dry 
Canadian  shippers  report.  Inventories  in  the  hands  of  consumers  can^'so'^  Oils 
and  converters  have  been  reduced  very  sharply,  with  the  new  'can  Admiral 
season  for  increased  sales  just  around  the  corner.  Can.  Atlantic 

,  Can.  Devonii 

*•*  ^  ;Can  Dredge 

Sugar  continues  under  pressure  as  Cuba  is  trying  to  tighten  lean  P.  L.,Pr 
up  its  quotas  to  maintain  the  already  precarious  price  structure.  |can.  Plywor 

Although  badly  distributed,  there  is  a  sugar  glut,  which  is  partly  Sicken 

'Capital  E^t 

due  lo  the  big  recovery  and  expansion  of  beet  production  in  irarihno  r 


Aumaque  Mines  d  Home  Oil 
!B.  Selburn  17  Husky  Oil  IR  ix 

IBellechassc  M  .tasper  Oil  IR 
'Belville  Mines  9  Jonsmith  .vt  *  ¥ 

Bouscadillac  9  .lupiter  Oil  !i  I  I 

B-A  Oil  .1  Kroy  Oi's  IR  1  llW  A 

Brown  Co.  2. John  Laball  2: 

Burnt  Hill  .  L.  St.  Lawrence  2: 

C.  &  E.  Corp.  17  Mailman  Corp.  2  OTTAWA: 

Calvan  Cons.  17  Magoma  M.  liquidating  S 

;Can.  Cement  2  Marbenor  .M  9'  ,  . 

icanada  Dry  2  Marwell  Equip  .i|Remember  I 

ICanadair  .ilMerritl  Peic,  iR  to  charge  en 

Can.  So.  Oils  12  Mining  Corp  .4  for  the  can 

Can  Admiral  18  National  Pet  '■^Uvill  probabl' 
Can.  Atlantic  17, New  Delhi  nn  an\ 

Can.  Devonian  17  New  Mylamaque  9!’^  ''*  '  ^ 

;Can  Dredge  .3|New  Superior  17|$o00  millions 

iCan  P.  L.  Prod.  IROgilvie  Flour  .3|  bow  v 

lean.  Plywood  3  Pacific  Pet 

lean.  Vickers  i  Ponder  Oils  iT  lect  enough 

^Capital  Est  5  Pronto  Uran.  flifor  the  main 

'Cariboo  G.  Q  5  Quebec  Pow.  2  Well,  don’t 


Cuba  turned  down  a  big  order  because  France  offered  what  was 
regarded  as  an  insulting  price— about  3.1  cents  a  pound  for  raw 


With  the  exception  of  coffee,  few  staples  in  the  food  list 
arc  expected  to  go  lower  in  the  near  future  .^  possible  exception 
might  be  in  meat,  particularly  pork,  as  accumulating  stocks  of 
grains,  including  lower  grade  bread  grains  tend  to  force  farmer* 
to  use  grains  for  feed  rather  than  wait  for  exports. 

❖  ❖  ❖ 

A  new  use  for  oil  in  the  U  K.  which  may  take  the  pressure 
of  middle  east  competition  off  the  North  American  oil  industry 
is  being  reported.  Crude  oil  is  actually  cheaper  now'  in  the 
United  Kingdom  than  coal,  which  has  just  had  another  increase. 
Electrical  utilities,  largely  based  on  steam,  now  contemplate 
using  large  available  supplies  of  petroleum  to  take  the  place  of 
coal.  Economically  advantageous  but  politically  very  doubtful 

gf  gf 

Israel,  looking  for  hard  currenry  every  which  way.  is  now 
proposing  to  ship  a  new'  kind  of  lager  to  thirsty  Canadians. 
Imports  into  New  York  have  already  started  and  prices  have 
been  set  lower  than  other  imported  beers. 


Ccnfl.  Leduc  l3St.  La w_  Corp.  ^e  made  toll-free  ipin  down  the  origin  of  the  sug- 

iCons  Paper  7  Scurry  Rainbow  18  ”  u  j  1. 

'Del  Rio  Oils  13  Sheep  Creek  .V  U  is  8  trial  balloon,  but  it  is igesUons.  But  they  are  abroad  here 

Devon-Ledur  18  Silver  Miller  3:006  that  reflects  some  serious-io  Ottaw'a,  and  they  have  been 

Dom.  Oilcloth  7  Standard  Fuel  2  along  these  lines.  [mentioned  by  sources  rather  clo'e 

jDuvex  O^  &.M.  16  Trans  Empire  16  ^  ver- ,  to  Port  and  shipping  in teresU  in 

iFederaled  Pet.  17Triad  OH  i«5i  •  '  »  j  j  a 

Iceneral  Pet,  HlWaterous  Equip.  Sjsions  of  it.  ICIcveland  and  other  of  the  Amen- 

Igi.  Plains  16 _ _ _|  One  has  it  thal  the  Seaway  will  can  Great  Lakes  centers 

i  be  toll-free  for  Canadian  and!  Certain  it  is  that  the  existing 

!y  T_„:X£  ;unitcd  states  ships  only.  whilcjCanadian  transportation  interests 

IC7vTII“  IQllll  strangers  in  our  midst  w-ill  hav'e!such  as  Great  Lakes  carriers  and 

I  A  in  pay  jrailw'ay  companies  w'hidi  will 

IqQiTIG  r\S  '  The  other  one  suggests  that  it|have  to  bear  the  brunt  of  the 

1  I  _l  jw'ould  be  simpler  to  forget  aboutjfsst  growing  foreign  competi- 

FIV  ’*'*’'■  "’*•''  thingsjtion  w'ill  feel  somewhat  diffident 

*/  stand  now.  the  debates  in  the  about  paying  taxes  to  carry  a 
I  OTTAWA.  —  Even  before  theiHouse  of  Commons,  back  in  1952!seaway  w'hich  had  been  pushed  as 
j  current  textile  industry  inquiry  isjcontemplatcd  a  self-Iiquidatingja  self-liquidating  measure. 

(fully  underw'ay  there  has  been  aischeme.  The  Wile.v  .Act.  w'hich  did.  And.  whether  they  arc  right  or 
i  distinct  threat  uttered  that  thcinot  express  itself  clearly  on  thislwrong.  areas  of  Canada  which  can- 
United  Kingdom  might  tighten  itsiparticular  phase  of  the  matter  asinc*  possibly  hope  for  anything 
restrictions  on  imports  from  Can-  far  as  the  United  States  are  con-  but  a  possible  reduction  in  their 
ada  if  the  government  w’prc  to  cerned.  left  the  question  more  or  own  business,  the  Maritimes  a."d 
consider  any  tariff  relief  for  the  less  open.  But  neither  in  Cana-  <hc  Iwo  we»t«rnmost  prox'inces. 
IfanaHian  industry  I'dian  nor  in  American  debates  was  will  also  question  the  wisdom  of 


Devon-Ledur 
Dom.  Oilcloth 


General  Pet, 
Igi.  Plains 


rne  w'cak  siae.  j  -j-he  quarterly  breakdown  of|  The  recent  coffee  problem  did  i|  ! 

Banlcs  Purchase*  '  bank  loans  published  by  the  Bankjvargas  no  good  either.  The  de- 1  4bbott  WrS  Good  lo  Harris 

One  conclusion  to  be  drawn  Lslof  Canada  shows  a  substantial  in-  cision  to  demand  higher  prices  I  *  i 

that  the  pronounced  strength  ofi  crease  in  the  total,  but  within  the  had  been,  right  from  the  start,  a  Leaving  a  $50  Million  Surplus  i 

the  bond  market  in  recent  weeks|  various  subdivisions,  the  pattern  calculated  risk  by  Brazilian  au-i  ®  ^  ! 

has  been  due  in  no  small  way  toj  varies  sharply.  |thorities  but  the  buyer’s  strike  in  j  -  _  _  j 

•iipport  arising  from  the  charteredj  Loans  to  Indu.stry  are  virtually  the  United  States  against  Brazil- 1  NcW  Finance  Minister  Spared  Troditionol  I 

hanks’  purchasing  policies.  In  thcj  unchanged  from  the  March  data  ia"  coffee  w'as  a  little  more  thanj  Qgfijjf'  Thot  HoS  Been  Lot  of  Incoming  Minis- 

•ame  period,  the  Bank  of  Canada,  xypHc  loans  to  individuals  are  ac-  Aranha  had  bargained  for.  The  i  *1.13  AD*  D  *  i 

has  been  a  net  seller  of  Govern-;  tually  down,  w'ith  a  sharp  de- alternatives  w'cre  devaluation  —  ter  in  the  PoSt  Are  PrOVinceS  Becoming 

ment  .securities.  Finally,  the  out-j crease  in  loans  on  the  security  Politically  impos.sible— or  another  Better  Off  Fiscolly  Thon  OttOWO?  -  Ncw 

look  for  bond  price.*  in  the  im- ! of  stocks  and  bond.s.  /OLinicter  an  Acauisition 

mediate  future  will  be  tied  in  very,  Credit  to  instalment  finance;®''"*'^''"'  Bra^.ilian  prices  SP  P  V  *1 

closely  with  the  manner  in  whichicompanies  is  also  reduced  sharply  'p  such  an  extent  that  By  TEMPUS  I 

the  chartered  bank.s  manage  theirl  from  the  March  figures  and  when  Colombia  actually  .sold  more  cof- ^1 - - - - ^ - -i 

•.ssets,  i.e.  an  upsurge  in  the  de-|  compared  with  the  loans  outstand-  OTTAWA:  What's  this  about  ex-la  love  for  fiscal  games  insist  this 

mand  for  business  loans,  which  isjing  at  the  end  of  June  1953,  the  **'^  moment,  then,  it  looks  j  Finance  Minister  .Abbott  leaving;  is  without  precedent. 

the  prime  fiinctinn  of  the  banks.lfaii  j.,  even  more  pronounced  _  ***^^  ®  victory  for  the  more  ron-j(„  hi.s  successor.  Finance  Minister  Of  course  the  recent  and  !am-i 

would  mean  a  disposal  of  seciiri-ifrom  $24.3  7  million  to  only  si  83  « ‘®'’"  elements  in  Br,3zil  and.^aUgr  Harris,  a  surplus?  .enled  boom  econom.y  helped,  But,‘ 


textile  Tariff 
IBottle  On  As 
iWool  Tops  Fly 


_ 'consider  any  tariff  relief  for  the  mss  open,  but  neitner  in  cana-  —y 

1|  Canadian  industry.  jdian  nor  in  American  debates  was  will  also  question  the  wisdom  of 

!  ,  •  '  ,  •  There  any  indication  that  the  Sea-  charging  the  whole  thing  up,  per- 

‘  W'hat  one  is  trying  to  find  out  ■'  .  .  ,  n  ,  1  ■  . 

,  ,  u  .  .u  u  iway  would  become,  for  either  petually.  to  tax  payers  in  all  par** 

now  js  how  authoritative  the  sub-  . 

.  .  .  ,  u  »  -,  ■  country,  an  enterprise  Hie  main-  o*  tnc  country 

,  j  mission  IS.  ow  muc  o  1  carrying  of  which  H  is  not  beyond  the  range  of 

I  backed  by  the  United  om,  tax  possibilities  that  the  Seaway  Plan 

(government  and  how  much  is  just|  .  u-r*  .  /  .u-  _ _  whifh  evon  in  tho  minHc  nc  i*. 


.  c  J  ▼  J***  I  •'•P'^^rnmem  ano  no  u  i  .  ability  of  the  country  as  which  even  in  the  minds  of  it.* 

New  Finance  Minister  opored  Troditionol  Ibluff.  whole.  I  strongest  proponents  does  not  look 

Deficit  Thot  HoS  Been  Lot  of  Incoming  Minis-  ^  sreat  deal  is  of  course  at;  Neither  the  enthusiasm  of  theias  attractive  as  it  once  did  ma.v 
.  B  .  A  -  Istake.  for  both  the  Bnti.«h  lextilejproponents  nor  the  final  acquie-  come  in  for  .some  additional  hec- 

ter  in  the  Post  Are  ro  ces  g  ;  industry  which  regards  Canada  as’^icence  of  the  opponents  eould'tif  debates. 

Better  Off  Fiscolly  Thon  Ottawa?  —  New  I  its  natural  outlet  under  the  .sys- - - - — - — - 

Tronsport  Deputy  Minister  on  Acquisition  preferences  built  up  and;^  •  I  /^  •  A  £j. 

'  for  the  Canadian  industry  which'l  IC  I  w/^iniY  il  ri 

By  TEMPUS  j,,,,  ^ack  to  the  wall  and  a  ^3111011113  IS  UOlUg  /U  ICl 

- —  'substantial  portion  of  its  employ-  __  '■X  •  rS  Cl  1* 

OTTAWA:  What’s  this  about  ex-la  love  for  fi.scal  games  insist  this  ■¥  (laC  111111)110^ 


would  mean  a  disposal  of  seciiri-jfrom  .$243.7  million  to  only  $1.53.8  *^'^^'^’^'''®  elements  in  Br,3Zil  and,vValter  Harri.s.  a  surplus?  ,60 

tiP5.  This  in  turn  would  rcflectj  million,  reflecting  the  greatly  tc-  .  ^  nothing  has  appe..*red  in  j  ]ovp  hath  no  man  than 

if.'clf  in  higher  bond  yields.  'duced  activity  of  this  part  of  thel,  *',*^'*  ^  j  this:  that  he  lays  down  his  siir-'psi 


The  submission,  made  by  mu¬ 
nicipal  government,*,  by  the  var-i 


n  in  the  pa.n,  the  retiring  minister,.  ^  ,  u 

,  'usually  left  a  deficit  for  the  mani'"  VA.NCOUVER  -  Officials  ofjand  need.*,  the  gas  and  that  it  wa* 

’  In  (hit  Ahhotti*’^!”'^®^"''''*  ®'‘|westcnast  Transmission  Co.,  opposed  to  the  application  of 


ions  textile  industry  as.'ociationsi 


.'Rperial  lo  The  Financial  Time* 


Tn  its  new  and  enlarged  powersi economy.  *u**r”^  Aranha  the  key  man  in  ^  ^  friend.  Tradition  hasiwho  foil 

-  *1.  1  /  Govornment,  it  would  sceiri  ^  a  oi 

of  managing  the  supply  of  money.  Loan.«  to  the  grain  trade  arising  au  *  u  «.u  ui  -n  a  it  that  the  Finance  Minister  ^ 

..  A  Ai_  »■*  .  A  A'*  that  he  probably  will  come  out  . iu,^^ 

in  the  country,  the  Bank  of  Can-,  out  of  the  wheat  glut  are,  in  coh- )ip  is -be  soldier  s[  ha.*?  run 

•da  i*  obviously  attempting  lOjtrast.  up  considerably.  Ordinarily  ^ave  the  support  of  th\' I  '’‘®  P'-edeccssor.  lMinL*ter 

combat  the  deflationary  tenden-| these  loans  should  drop  over  the  ^jg  producers  of  coffee  and  rot-i  Well  the  story  Ls  that  after  ai  ” 

cies  of  recent  months.  At  the  .same;  winter  months  but  this  year  they  ton  „,ho  above  all  want  a  stable*  quick  look,  it  did  indeed  seem  as|^’®  ' 

lime.  It  now  appears  clear  thal;have  remained  high  and  now  currency.  'if  Douglas  Abbott  had  dumped  . 

•ven  if  the  banking  ,*y,*lem  will’stand  at  an  estimated  $382.2  mil-  Brazil  still  has  to  lick  the  prob-  $10  million  .surplus  into  the  lapj  ,  ” 

he  somewhat  more  controlled  than-lion  compared  with  $229.1  million  ]em  of  inflation  and  the  death  of  of  Walter  Harris.  But  Harris,  withj;”'''"’®  . 

hpfore.  that  the  role  of  commerciali in  June  of  the  year  previous.  Vargas  probably  means  that  the  a  little  help. from  his  fingers,  plusi’^*’ 


plus  for  a  friend.  ’Tradition  "®®' f the  same  point:  That  win  \he  ^pprovaljpacific  Northwest  Pipeline  Corn, 

it  thal  the  Finance  Minister  u.su-,  •  ■  Icven  a  modest  increase  in  the  pro-  Pnwpr  Tommission  for  which  zot  the  nod  from  FPC.  be 


■  tnr  ”  niodest  increase  in  the  pro-  federal  Power  Commission  for,  which  got  the  nod  from  FPC.  be- 

MinL'^ter  Harris  tcction  granted  the  industry  would  jjj.  pjpp  peace  River  naturall cause  that  company  proposed  o 

^  If *"1  know^*^t'he  Markdale  lawyer.! deterioration  that  in,o  the  Northwe.st  states,! pipe  gas  from  the  San  Juan  basin 


he  won’t  spend  it  recklc.ssly.  ''®®  *"  Canada.  talking  about  it.  but  reports|into  the  Northwest. 

...  I  The  Woollen  industry  represen-]  from  California  indicate  that  thCj  California  s  contention  is  that 

Take  a  look  at  the  Indian  News.  point  out.  additionally,  thatjconipany  is  negotiating  for  pos-|lhis  San  Juan  gas  in  New  Mexico 

Volume  number  one  is  just  off  at^.v  decrease  the  British  exporters|sible  entry  into  that  rich  market. |  should  be  held  in  reserve  for 


....  ,  ithe  press,  and  the  suspicion  i-  j  . 

a  little  help,  from  his  fingers,  plusj^^^^  mi"ht  be  edited  by  Me'  '"'da  would  at  least  largely  bejfirst  announced  the  pipeline  turii-|  relative  proximity  and.  for  tna. 


vould  have  in  their  sale.*  to  Can-'  It  was  hinted  at  the  lime  FPCjCalifornia  because  of  that  stats 


bank  credit  will  tend  to  increase..  One  thing  is  certain,  the  credit  self-sufficiency  drive  led  by ;  Ken  Eaton's  abacu.*.  sat  dow'n  and 
At  one  time  our  chartered  banksjba.se  is  being  widened  in  an  effort  Aranha  will  gather  still  more  j  .started  tn  count.  As  it  turned  out, 
played  a  much  more  important  to  get  things  rolling  again.  The  momentum.  Foreign  capital  willlAbbott  left  quite  a  bit  of  kale, 
role  in  supplying  credit  and  meas-|  stock  market  continues  lo  be  probably  know  where  it  stands  |  maybe  as  much  as  $50  million  for 
ured  in  terms  of  Gross  National|  strong  on  the  expectation  that  somewhat  better  with  Vargas  I  Markdale’s  Walter  to  play  with. 
Product  stood  at  a  figure  of  29' condition.*  will  improve  in  the  (Continued  on  Page  10.)  i  Thoi^e  with  long  memories  and 
per  cent  in  19.30,  This  ratio  drop-  next  6  or  12  months.  A  greater -  -  --  -  - - -  - -  - ! 


iKen  Eaton’s  abaci!.*.  . sat  down  andl^^^l^^  who^recently  left  the  Drew  'fade  up.  for  the  .sterling  coun-'down  that  Westcoa.sl  would  seek' rea.mn.  the  idea  of  diverting  thi* 
j.started  tn  count.  As  it  turned  ‘’’■‘I'l,  Pickersgill  sachem,  b.v  incrca.sed  Canadian  pur-lthe  right  to  pipe  gas  into  Calif-' potential  rc.*erve  far  into  the 

I  Abbott  left  quite  a  bit  of  volume  one  leads'cba.*es  of  raw  wool.  jornia;  then  no  more  was  heard!  Northwest  was  not  entertained 

|ma.ybe  as  much  a.*$50  million  forj  ^  g  Warn,  Bad  Effect*  of  the  proposal  pending  the  ap-  happil.v  at  ail. 

iMarkdale’s  Walter  to  play  with.  ; ''  „  .  .•  „  '  -rh.  peal  to  FPC.  which  was  also  un-]  Oppositjon  In  Oregon 

'Ave  Utouf  Vale  operation  where-,  The  United  Kingdom  siibmis-  '  .  ,  ,  . 

I  Thoi^e  with  long  memories  and’  j  u  *  A/iini  -inne  fn,-  the  inrfnslrv  favorable.  However,  there  are  Important  Oregon  interests,  rep- 

. . . . un  It  .says  good-b,ye  to  ex-Mmi-  sions,  made  for  the  Industiy  as  ,  .  ^  .j..,  .  hv  ihr  Pn.-tlanrt  r.a*  To 


I  '  ....  Uiffn*  lhat  the  California  deal  has' I'e^entrd  by  the  Portland  Gas  Co., 

ped  .steadily  all  through  the  Thir-j. supply  of  money  i.s  evidently  a  ■  •11  _|  Cx  xL  J  Harris  and  greets  the  new. such  but  caiTying  a  consi  era  y|^^^  in.  were  also  in  opposition  to  the 

ties  and  early  Fortie.s,  reaching  al.strong  .support  for  an  upward  DUPleSSIS,  Hand  Strengthened,  !  P'cker.sgill,  the: broader  note  indicating  that  .some,  Columbia' Pacific  Northwest  Pipeline  Co  ap- 

low  of  10  per  cent  in  194.5.  in  re-  movement,  but.  experience  has  I"  “  ,  '  ^  '  'and  m  the  United  States  hopel plication  bccau.se  they  felt  that 

rent  months,  however,  bank  lend-!. shown  that  the  thing  that  distin-  PonaV  fO  DfiCll  WltH  OttaWO  '''®  ^  given  it  in  Londom  uarns  j^,  j  success-1  Peace  River  gas  offered  mor« 

Ins  as  a. source  of  credit  has  beeniguLhes. stocks  from  bonds  Ls  earn-  Willi  WIIUWU  On  page  two  Indian  News  has|anyinterW^^^^^  .n.erference  from!  promise  of  permanent  andade- 

increasing  and  if  our  economy  is  ing.s.  Money  may  continue  to  be  .  Aiicxiki  i  rone*  ' ''  picture  of  what  looks  like  P'"  *  JFPC  or  anv  other  authority.  jquate  supply.  Even  now  they  ap- 

•o  re.sume  its  upward  climb,  one  cheap  but  unle.ss  earnings  actually  .  ^  ui  ^  i,-  *•  ,  There  are  two  important  basic! parently  have  not  closed  a  deal 

*.n.„Uelp„.s„l,,urth...r.w,h.do  imp.pv,.  °™W.A:  T.k.  pH  you- h.,  ,o  .blcjp  ...Tip  0„  ,b..|w„h  ,hP  ..uppp,.,„,  .pp.lcn.  ,p 

Loan*  increasing  I  ,is,  will  bo  merely  *  prelude  to  T'a  He  gSr^ore  for  Oueb^^^  ''  about  The;  I.  would  cost  us  additional  Brit-  abundance  of  export-, buy  i.s  gas  when  the  pipeline 

Although  bank  demand  loansja  fall  the  clever  manner  in  which  he  is  Indian  News.  Volume  1,  Num-'.sh  trade,  a  contention  which  is  Peacel from  San  Juan  is  built. 

- working  up  a  ca.se  again.st  'he  ber  1,  iM-pported  by  .be  ofneia'  brief  Californians  seemingiy  are  not 

!•  I  •  I  I  •  «  I  federal  regime  A  year  or  .so  ago]  ‘  j  ^  j  '  •‘^PPO'ritmeni  of  Charle.N  Stephen' fiom  the  Winnipeg  Gra,n  Ex-  pj^p^bon  have  continued  in  spite  yet  decided  on  w'hether  they 

rfODISnef  UGQl  in  Yukon  'not  even  so  much  as  his  con-r"'"'''’  Booth  lo  the  post  of  a.ssi.Mant  de-;  change,  according  to  report.-.  ^he  temporary  discouragementl.should  go  along  with  any  proposal 

^  _  ,  Ucience  stood  between  Ottawa  and!  •  '  P'"-''  Tran.spoi?  ini  The  submissions  made  In  lhc|,.psui,ing  fPC’s  deci.sion.'to  pipe  gas  south  from  Canada. 

Now  Getting  Down  to  Details  Is-*-'  rb*.*  »•.'  . _ , 

p.  Tb.  P, j:;!”L  ~  inriuctr*/  Hnvine. 


On  page  two  Indian  .News  hasiany  interference  with  the  currentj 


fully  without  interference  from!  Promise  of  permanent  and  ade- 
FPC  or  any  other  authority.  ;quate  supply.  Even  now  they  ap- 
There  are  two  important  basic! parently  have  not  closed  a  deal 


Now  Getting  Down  to  Details 


!  not  even  so  much  as  his  con-j 
science  stood  between  Ottawa  and! 
Quebec.  There  was  nothing  to| 


personality.  He  fir.*!  arriied  on  of  the  wool  textile  industry,  con- 


i  .  ,  ,  .  .  J  11  "'"ai  UK  Mrt.s  iiui  Brioadier  Booth  is  a  picliiiPsque  .serine  ii.  are  primarilv  m  favour  -  ■•lil 

VAVrm.Vri,  '“''wT  “  ''to.n.l.l  Tin,,,,  rrwTn«''',ru„"'  hTm!^,"' p.” Pn.'on.lH.".  H,  Hr,,  .,-,iv,d  on  of  Iho  ,oool  .rx.llr  oon.! AutOITIObl IC  InduStrV  HOVinO 

VANCOUVER.  Waterpowei — ment.  However,  the  picture  ha.s  ,  t  or  f'banccs  ai  e  he  will  have  as  much' Bill  on  May  18.  1940.]  centra  ted  in  Quebec  and  Ontario  .  '  . 

cheap  and  lots  of  il— Ls  bccomingjchangod  since  the  recent  visit  to:  *'*  ^  ®‘’‘  jundcr  the  table  as  on  top  of  it.  he  had  just  won  Winnipegiand  by  iU*  nature  a  small  town  DAff A|*  Yoflr  Tllfin 

British  Columbia's  most  nnwerfnl  Virtoria  of  r  Other.  ,  „  ,,  ,  ..  .  :„.d. .......  _  _  lUCIId  I  IIIVIII  1 1  I  Vl  IWU I  CeU  • 


British  Columbia’s  most  powerful  Victoria  of  Tha,yer  Lindsley.  To  .sum  it  all  up.  1  feel  in  my  North  He  was  at  once  the  first!  industr.v.  Much  of  the  volume  of  I  ^  *  ^WII  IIIMII  1 1  IVI IVM I CWI  • 

bargaining  point  in  attracting  in- pre.sidenf  of  Frobisher,  and  ^  Roplessis  is  getting  last  Liberal  to  take  thi.*  .so-' these  submissions  of  arguments!  . - - 

dustry  west.  igroup  of  company  experts' who' °  ready  to  pull  something.  He  called  •'forei''n’’  riding  on  Win-^for  greater  protection  i*  due  to.  A.F.C. 

The  bigge.st  and  mo.sl  .spec-  presented  an  unexpectediv  com-' O"®"'®’  ^“"  seeking  an  opening  to  begin  deal-  norlh’  side  He  took  hL*  the  fact  that  dozens  of  smalll  OTTAWA:  The  automobile  indus-  my  friend,  "any  troubles  in  the 

fcular  achievement  in  this  line..prehen.sive  analysis  of  the  wholc.^i^^  f  ing  with  Ottawa.  He  is  in  no'.cat  in  the  back  row  at  the  enditowns.  in  which  a  woollen  mill|‘’'^"-'  ^  ■’';®"  ‘''Sht 


furnished  by'situation  and  demonstrated  that!  ^^Shurr.v  tn  start.  And  this  must  be^ 


- - —  - 1,  ,  .  J  ‘  . .  . —  — !farlhc5t  from  the  .speaker,  awaylniay  be  the  only  source  of  in-l  .  ,  .  i.  /  -au#  h  *  •  i 

Aluminum  Co,  o,  c.n.d.  ,.  bla  tho,  had  the  rc»ur„i  ,„n  tn,  l„.|  h*  .  f.ee  ...una  opera, ion  Into  whleh  oewu  ,he  aou.bwea  .n,ner.idu.,rl,l  empioymenl.  ba.e  joined  r""  l"f *  f*"Mdl  f»vernmeo,,  il  perh.pa  par- 

ItiHma,^  pro, eel  nb.eb  i.,  now  l„  leoHon,  .bead  on  a  large  *  ’"?‘f 1  he  goe.  wilh  all  honour  and  nullTi.ere  he  ,a,  with  Ihe  ,ed  lab.  with  the  iudual,.,  and  ,eilh  IheF""'’"’  <'«  ""Ih  rerpee,  in 


good  year.  So  says  a  Toronto  man  back  lo  the  door  of  the  federal 


Tempu.'c  fan.  He  writes  to  refutelticulaiiy  true 


production.  scale.  (cards  would  do  it.  But  Ottawa;  ^ 

But  there  is  plenty  of  evidence!  Reynolds  Tie-in  ; '^bat  he  holds!  I 

to  show  thal  similar  develop-[  An  interesting  feature  of  the'^-^^'^P^  ‘bat  he  holds  more  than  tolsron"" 

ments  are  not  far  off.  Not  onlyiFrobisher  negotiations  is  that '  be  <Iid-  (be  another  victory  for  Duple.ssis.i  fj„h,jn 

!•  Frobi.sher.  Ltd.  actively  plan-|ReynoId.s  Metals  Co.  has  a  .30  per-j  Duplessis  had  come  lo  Ottawa  „,<i,.ri.s;  it  will  '  "  ,( 

ning  a  big  hydro-electric  enter-!cent  interest  in  the  propo.sed  de-!*'  ye^r  ago  he  had  nothing  in  his - - - ; - 

pri.se  close  to  the  British  Colum-j velopment.  and  it  is  an  important!  band.  Today  he  has  the  Quebec  j - - - - 

bia-Yukon  bolder,  hut  anotherjeompetitor  of  Aluminum  Co.  of  j  provincial  income  tax.  He  has, 

group  rcpiT.scnting  U.S.  capitaliAmerica  which  made  the  first  bidj  worked  up  .some  resentment  in  ItlQ 

has  plans  for  a  power  plant  and  for  Yukon  power  some  time  ago.iQt'^bec  against  Ottawa.  He  has  YV  IIaL  O  Xllc 

metallurgical  operations  on  Butei.Nlcoa  at  first  seemed  to  have  *he!an  a.s.sorted  lot  of  nuisance  laxe.s. 

Inlet,  somewhat  further  to  Iheiinside  track,  but  the  fact  that  it' and  irritants  which  he  can  play' 

mnth.  Representatives  of  the  lat-lwas  apparently  not  interested  in!  with.  Des'elopment*  of  the  Week  on  Ihe 

ter  organization  w'cre  expected  tolo.stablishing  plant  and  smelter  *1*  ❖  *£*  Markets  Res'iewed 

$ie  in  Victoria  this  week  to  con-| facilities  on  Canadian  soil  but  ’"®ks  as  if  Duplessis  is,  ^vhy  So  Many  Unneressary  Ques 

fer  with  the  government  and  postlfavored  diverting  the  Yukon’s  S®btg  tn  put  out  the  olive  branch!  Insurance  Application  Form? 

a  bond  indicating  their  intentions! waters  across  the  border  into  '^ben  he  is  ready.  He  probably!  Canadian  Business  Index  —  A  Statis 

to  do  business.  lAlaska  for  hydro-electric  tacili-  3”  battling!  Trend  of  Business  . 

Frobisher,  Ltd.  now  has  thejties  at  Skagway  killed  its  chances  Ottawa  forever.  But,  when  hej  Proud  on  a  Split  Per 

reen  light  from  both  federaljwith  the  Canadian  government,  ■’’i”  ®  '■''bb  Parliamcntl  Investors  Inquiries  are  Answered 

and  provincial  authorities.  At  firstjand  British  Columbia  fell  into  Hill,  the  whole  business  ha.s  got!  Stocks  Dom  Oilcloth 

Premier  W.  A.  C.  Bennett  scemediline  as  soon  as  the  Frobisher  pro-  1°  look  like  a  victory  for  Quebec.’ 

rather  hesitant  towards  this  group'posals  became  clarified.  It  probably  will  too. 

because  he  had  the  impre.ssion]  Provincial  government  experts]  Take  the  matter  of  the  Trans] 

that  it  wished  to  lie  up  a  vast  claim  there  are  20.000,000  horse-  Canada  Highway.  As  it  gets  closer!  Important  Gas  Exports  Needed 


.  '  ,  ,  .  which  he  must  come  with  morcLf  g  headquarters  man.  But  he  unions  is  presenting  their  case.  In! 

QOfs  not  know  wnflt  np  noios  .,  .  {»■«  1 

.  -  .  than  he  went  in  with.  j:j  1-,.*  Inno  a*  a  nnlilig-ian  imanv  nf  the.sp  towns  half  nf  thni 


what  appeared  here  earlier. 
He  begins  by  saying:  "It 


automobiles  because  of  that  15  per 


waterpower  potential  for  an  in-  power  available  in  British  Col-I'o  completion,  it  will  mean  that] 
definite  period  without  artiially'umbia  north  of  Prinre  Rupert  for' 'be  road  is  in  good  shape  except' 
proceeding  with  much  develop-,  (Continued  on  Page  lOi  jin  Quebec  Then  Dupl^sis  will] 


an  he  went  in  with.  3^  a  politician.! many  of  these  towns,  half  of  thei  begins  by  saying.  It  was 

In  other  words,  this  ha.s  got  tolgoon  he  was  on  his  wav  to  the! working  force  is  idle.  f understood  that  the  government;  This  Toronto  man  also  declare.* 

another  victory  for  Duple.ssis.i  fj^hiing  The  main  argument  advanced  isi"'®®  S"'"®  ®“  P®''‘  ‘''®‘  '  ®“  '®b«"'’  departments.  Do- 

more  words;  it  will  (  .Continued  on  Page  19)  I  that  the  low  tariff  against  U.K.!"'  ‘be  15  per  cent  excise  tax,  but  minion  and  provincial,  are  pro 

- - - - - - i  wool  imports  into  Canada  (.50c  a  I''®'''""®  dealers  across  Canada  labour."  $ 

■  ]' pound)  i.s  no  longer  adequate  tojb^san  sending  in  telegrams  that'  from  what  can  be  learned  after 

,  bridge  the  widening  gap  bctweeni'bey  would  lose  money  on  in-jsome  years  in  this  sector,  this  is 

YYlia.t*S  IriSlQC  ?  cost-  in  thl*  country  and  in  Brit-j ‘‘the  tax  were  removed.’’]  mainly  true.  I  think  it  has  been 

lain.  This  i.s  just  half  of  the  tariffi  “This."  says  my  friend,  "was  argued  that  we  do  not  have  « 
i’af*  imposed  on  imports  from  the'  Pt'^bably  the  most  stup'd  thing|  “Department  of  Labor"  but  a 
Development,  of  the  Week  on  the  .«tock  and  Bond  United  State.-.  il^bat  anybody  could  have  done  |  "Dcpar-tmenl  FOR  Labor." 

Markets  Reviewed  .  3  While  the  cost  of  the  CanadiaOj  vMthj  Snys  our  hot-under-the-collar 

Why  So  Many  Unnecessary  Question*  «n  A  Life  ;  te.xtilc  industry  is  soundly  backed] ‘bdr  sales  of  cars  since.’’  |  friend;  "In  the  event  of  a  dispute 

Insurance  Application  Form?  *  j  by  facts  and  figures  showing  the  From  the  motor  car  manufac-  leading  to  a  strike  the  forces  of 

Canadian  Business  Index  -  A  Statistical  Guide  to  the  l®‘^®by  reduction  in  the  percent-  turers  it  has  been  learned  that,  law  and  order  fold  their  tents  and. 

Trend  of  Business  .  >'  j  ibc*  domestic  market  ac-  3"  ail  'nc  industry  is  likely  like  the  Arabs,  quietly  steal  away. 

,  |ces.sible  to  Canadian  manufactur-  to  have  a  good  year.  Sales  have  This  was  true  with  the  Ford 
llTvesUtrs  "inq'uirieT^are"  Answered*”-^"*on^  Newsprint  1  ors.  the  submission  of  the  Textile] 'mproved  in  June,  and  even  July,  strike,  the  steel  strike  and  the 

!  Union  Is  somewhat  weakened  by  ^0*1  op®  national  make  i.s  actually  steamship  strike,  and  almost  any 
Stocks.  Dom.  Oilcloth  ( jg^j  jj^gj  union  is  closely  iacod  with  an  incipient  shortage.!  others  you  can  think  of." 

West  Has  Problem  of  How  to  Expand  Oil  Sales  and  allied  with  the  equivalent  organi-  It  now  seems  possible  that  Can-j  The.se  are  strong  words,  and  if 

Cash  In  on  Ga»  Ization  in  the  United  State.*.  adian  sales  for  the  year  will  end! anybody  want.*  lo  argue,  let  him 

Important  Gas  Exports  Needed  to  Keep  Huge  .American  textile  unions  natural-' up  six  or  eight  per  cent  below' d(N  .so. 

Prodiirtion  from  Futility  1?  ly  have  an  inteie.st  in  equalizing]  19.5.3.  and  19,5.3  wa.*  an  amazing'  Anywa.v.  the  motor  car  industry 

Who’s  Who  in  Canada’s  Ma.lor  OH  Field*  .  1-3  the  tariffs  which  Canada  impose.*  year.  seems  to  be  having  a  better  vear 

_ _ _ PP  product.'  of  either  country.  J  "But  here's  the  point,"  insists  than  most  people  think. 


What’s  Inside? 


Development,  of  the  Week  on  Ihe  .Stock  and  Rond 
Markets  Reviewed  . 

Wh.v  So  Many  Unneressary  Question,  «n  A  Life 
Insurance  Application  Form? 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  . 

On  How  to  be  Proud  on  a  Split  Personality 
Investors  Inquiries  are  Answered  —  on  Newsprint 

Stocks.  Dom.  Oilcloth  . 

West  Has  Problem  of  How  lo  Expand  Oil  Sales  and 
Cash  In  on  Ga*  . 

Important  Ga,  Export,  Needed  to  Keep  Huge 


Important  Ga,  Export,  Needed  to  Keep  Huge 
Prodiirtion  from  Futility .  1? 

Who’,  Who  in  Canada’,  Ma.lor  OH  Field*  .  1-3 


2  THE  FINANCIAL  TIMES.  AUGUST  27,  1954 

Start  Work  on  Big  New  First  Half  Q<^ 

Labatt  Brewery  in  Montreal  Tohtnhnno 

_  _  ipany  is  keeping  pace  with  thcA^llCf#  1  K 

,  ,  ,  ,  'growth  of  rapidly  expanding  Ca-|  * 

Immediate  start  on  a  new  $6..i  long  and  will  cover  in  excess  of  j,  evidenced  by  this  third  - -  Qiie 

million  brewing  plant  in  V'ille  I.a-  •■'Qiia'P  fPPl.  ”  step  m  its  expansion  program,  the  Quebec'  Telephone  Coip.  reports  first 

Salle,  n,  the  Montreal  area  was  built  in  five  separate  but  cont-  .up  brewerv  at  V'illc  .  ,  ,  .u-  u 

announced  by  Hugh  K.  I.abatt.  inuoiis  sections,  each  of  which  [  .,sj,iie  ^  show 

president  of  .lohn  I.abatt,  I.tri,  at  can  be  readily  expanded  without  '  _ _  earnings  after  all  charges  up  over 

a  pie.ss  conference  in  Montreal  interfering  with  the  others  or  in-  widelv  from  those  for  correspond-  peril 

during  the  past  week.  The  Mont-  terrupting  operation  of  the  whole.  tHmAlltOII  Pldnt  hne  n’eriod  of  IPtl  at  1f’17  811  as  lion 

real  project,  he  pointed  out.  re-  The  one-storey  building  w.ll  per-  riaill  mg  peiiod  of  IHS.t  at  S-jcHit  as 

presents  the  third  step  in  the  niit  a  sti aight-flow  process,  with  ^  •Jn  CAmAnf  compared  with  $10S.991.  Kariimg.'-, 

eompan,\  s  post-war  expansion  raw  materials  entering  one  end  LdlldllO  vGlll6nT  after  deducting  dividends  on  "A"  Co 

piogram.  and.  including  equip-, and  proceeding  in  an  interruptecl  •  _  stock  and  preferred  stock  and  prog 

mo  non  "  ''I  Announcement  is  made  bv  .T,  M.  'A  '  •‘‘hares,  were  equal  to  $1.4il  a  ‘'"h*' 

,s  .  n.  .  .Ai  1  angements  fin  the  othei  ,  i  t  ■  i  i  i  d  a  ,  of  ranarfa  share  on  common  stock,  which 

piirrnssp  nf  the  L'P-aerr  site  in  With  ita<  .<tenle  stain]o.<.<  .siorl  Breon.  prcsidrnt  of  Canada  ti 

Ville  HaSalV  were  made  more  and  tile,  its  elaborate  eicctricallv  cement  Co,  I.td.  that  preliminary  on  common  for ‘first'  half  >>"■  ■' 

than  two  \rar.«  aco.  Plp?\«  for  thr  controlled  equipment,  the  late.^t  m  ,  .  _ /^«  la*.*  x^q.-  the 

brewery  w  ere  drawn  and  approv-  ’aboratnrics  facilities  its  pressnr-  I’*’®  '  Gross' operating  reveiiues  for  6  "I.IkH 

ed  by  the  hoard  of  directors  some  i/.ed  air  conditioned  fermenting  recently  announced  million  bai-  ended  June  ’1(1  19.i4  in-  'he  I 

months  pa.st.  Tender  of  the  Found-  rooms  and  its  highly  trained  per-  id  cement  grinding  and  shipping  u..  -,74  ,.mu  over  the  '^hy 


Big  First 

^  fr  j  1  Output  Gains 

Que.  lelepnone  ^  ^  tt"  i,  ^ 

I  ^  f  Production  of  eleciricit.v  by  the 

— ■  —  Quebec  Power  Co.  system  in  the 

Quebec  Telephone  Corp.  reports  first  half  of  .he  eiirrent-  year, 
for  the  first  half  of  this  year  net  showed  a  gain  of  I2.fi  per  cent 
earnings  after  all  charges  up  over  the  figure  for  corresponding 
w  idely  from  those  for  correspond-  pei  iod  of  last  year,  at  .TtA  9  mil- 
4ng  period  of  195.1  at  $237,811  as  1‘on  kwh.,  according  to  a  mcssagci 

j  .1.  ...vonn,  I.'  I .  to  .shareholders  from  J.  Fuller.' 

compared  with  $10«.991.  Kanimgs, 


expansion  raw  materials  entering  one  end  Lanaaa  Lemenr  after  deducting  dividends  on  ‘W  Construction  and  inaiutcuauvr 

ig  equip-, r.iid  proceeding  in  an  interrupted  .  _  stock  and  preferred  stock  and  program  for  the  vear  is  weiH  UIVID6I 

nated  ,$6.-  Ime  to  the  finished  product  at  the  ^ t,,.  j  vi  'A'  -shares,  were  equal  to  $1.49  a  “j'hor  way  and  orders  haxc  been 

for  the  other.  .Announcement  1.  maoe  o.  .,.1.  ^  vonimnn  stork  which  'or  practically  all  new; 

■  site  in  With  its  sterile  stainle.ss  steel  Breen,  president  of  vomoaied  with  51  cents  a  shat  e  oquipmenl  to  be  placed  during  ,  ^ 

,de  more  and  tile,  its  elaborate  electricallv  Co,  I.td.  that  preliminary  on  common  for 'first'  half  >'"■  .'u  ar.  Included  in  the  work  is  ^r,;'J^'omn  lal 

■  of  ™  work  has  now  commenced  on  the  of  last  year.  1.""  '$1  37  a  .Zre  o 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

GATINEAU  POWER  Slnh  MANQUE  CANADIENN 

CniUPANY  -‘‘SS  ''nf'"  ™i'  “S’  'SUtj  NATIONALE 

OUlVirHUI  quarters  percent  il'',''fi  ha.s  been!  QC.AR  1 1-.RI.l  DIAinKNI) 

^  declared  on  the  PfvKFFnRFni  Notice  i.s  hereby  given  that  » 

niuiHpnil  NntiPP  ;ST0CK  of  the  Company  for  the!  dividend  nf  two  and  a  half 
UIVIUwllll  llwllvw  oiiarler  endine  the  Ifllh  dav  nf  per  cent  i2'2''.  1  has  been  He- 


Notice  is  herebv  gi\’en  that  ai  N A  I  ||JN  AI  p 

dividend  of  one  and  three- 

quarters  percent  il'',''fi  ha.s  beeni  QC.ARTI-.RI.V  DIVIPKNI) 
declared  on  the  rRKFFnRFni  Notice  i.s  hereby  given  that  a 
jSTOCK  of  the  Company  for  the!  dividend  nf  two  and  a  half 
fuiarter  ending  the  30th  day  of  Ppf  'cnt  >2'2',\  has  been  de- 
.'soptember  11154.  !  clared  b.v  the  Directors  of 

_  j  Banque  Canadienne  Nationate 


•'.A  shares,  wore  equal  to  »l.4!<  a  '  ,  .  j  .  11  .  .'-toptember  1954.  '  elarerl  by  the  Direetors  of 

share  on  common  stock,  which  I piauica  an  new,  qjividends  have  been  -  j  Banque  Canadienne  Nationate 

compared  with  51  cents  a  'y.  ,, f!  declared  of  $1.2.5  a  share  on  thei  Notice  is  al.so  herebv  given  that  "'f'  pairi-un  capital  stork 

earned  on  common  for  first  u'  h  Cumulative  Preferred  Sharrs.la  dividend  of  Twrnt.v  Cents  (2fll  f’f  Bank  for  the  quarter 

of  last  year.  k  lOlkK)  kva  traiisfornier'  bank  at  ^  .share  on  the  5'2'’o  Cumula-|(.pntsi  per  share  has  been  derla'.-i  day  .  of 

Gross  operating  f"*'.  Ihp  i,i„i,dioi,  ^nb^tatinn  in  Oiieb.  c  Shares  and  30c  a  ^d  on  the  COMMON  .“vTOCK  of  j^''SOst.  I9.a4.  I  hi.s  dividend, 

months  ended  June  ,<0.  19.i4  in-  ^.V  ‘•"uoiiou_ .  uosiaunn  in  i.,>uetv  c  fnmmnn  .Shares  in  _ _ _  f„..  .u„  _ _ _ _ 1  '  hearing  numher  2.i4.  will  he 


:^eas!^  br574  preeiu  ‘ver  t";  City  and  of '  T  i;^w  -  the  C^ommon  Shares^  m  company  for  the  quarter  end-  I;!! , 

atmn  Co  of  Canada  I.td,  w  as  ac-  .sonnel.  the  brew  cry  will  repi  e.sent  plant  in  Edmonton.  Alberta,  which  f-  j  foi^  s'amc^period  last  vear  betw  een  the  mainland  and  cm.-c  pav  able  Oc  lObei  1.  1.  .o4 1  ^0  the  30th  day  of  September  o,.*  3,  the  branches  of 

eepfod  and  the  eonlract  le,  Augu.s,  ihe  ultimate  in  produc,  quality  .phediiled  for  compleliou  in  [:^";t.442:i92  as  o!mpared  witn  C,  leans,  ,0  replace  a  the  clo.se  of  b  ,s.ne_i.,  ,<,,.4.  Tsf  da^ 

tP  Con.sti  net  ion  work  IS  to  .start  control.  -.aVr.  $1,132,356.  Operating  expen.se.s.  at  he  mailed  Stock  mu  .1  .  ,,  u!  September.  19.54,  to  the 


,  ,  .u  .  ti  .  *  '  .  .  .  *1  cipciaiing  expenses,  ai  V  J  '  \v  '  ..o.-  .Anv..  •  ,  -,1  ^tofk  er*,.  i  rx  ^  ^  ^  e^opirmnrr,  to 

immediate'vano  the  biewer.v  Will  initial  capacity  of  Ihe  plant  will  The  site  of  thi.s  plant  is  in  the  -77,  ,vere  up  .slightly  from  ’^e  full  power  carrying  capac-  '''‘'he  mailed^  ^  The  above  Dividends  wull  be,  aharrholders  of  record 

he  reaoy  for  production  early  in  2.50.000  barrels  a  year,  readily  Municipality  of  Stiathcona,  con-  ,qvi  Hy.  tianstei  mook.s  w  111  not  ne  ( 10.  ca,  ,,3,^  nn  Friday,  Ihe  t.oth  day  of  Ai,->ist  n  (u„ 


-  ■  '  ’  •  .i.,r  i.ni.ru-  o  .vn......  .......... p.. .. ...  ...  . . . .  ^  $667,793  lo  1953.  Othcr  income 

expandable  eightfold.  \eniently  lo,'ated  to  sei\e  \he  to  $84,965  against  $8.833.,  comfiany  recenll.v  reported 

The  reinfoieed  concrete  and  John  I.abatt  I.td.  the  president  company's  cuslomei.s  in  the  Ed-  Bond  interest  was  up  at  $139, 4'’.)  "P  "  "  P'’'' 

ftrel  hre'ver,',  unique  in  elesior,  .«3jd,  started  its  post-war  expan-  montOn  district.  J.  N'arsted,  \  ice-  $87,187.  depreciation  was"'*''  '■"r''Rhs  of  last 

ip  Canada,  will  he  some  900  feet  sion  program  with  an  enlarging  president  and  manager  of  produc-  $186,796  against  $161.4.36  and  in-  . PJ"f‘'  f"!' 


hiP'ver>,  unique  in  design  .«ajd,  started  its  post-war  expan-  montOn  district.  J.  N'aisted,  rice-  $87,187.  depreciation  was"'"'  '"PPlbs  of  last  Hiil.  R.Q 

'ada.  will  he  some  900  feet  sion  program  with  an  enlarging  president  and  manager  of  produc-  $186,796  against  $161.4.36  and  in- 

t;on  has  just  returned  trom  Kd-.pn,g  tax  provision  was  .$2'29.288  '"f''  S4fi-,.o..9  ''"'P' 

monton  where  he  completed  final  3...,;,,.;,  $108  334  shaie.  comnaied  with  .$403,1(1  orl  »»» 

INDUSTRY  GROUP  MARKET  TRENDS  arrangements  for  the  project.  wd'i  kin*>  canila!  as  at  June  30  '2  eenls  a  share  in  the  19.53  period. 


Hook.’5  will  noi  no  ( io>cn,  on  Friday,  tho  15th  day  of  August 

.ANDRE  E.  G.ADBOIS,  ;  October  1954  to  .Shareholders  of|  bti.sTness 
Secretary.!  rreord  at  the  close  of  businessl  rode 

}.  .  Tuesday,  the  2oth  dav  of  .Septem-‘ 

18.  1954.  Iher  1954.  1 


•August  13„  at  the  close  of 


monton  where  he  completed  final  3g3j„.;[  $108^334  i!''""'  fbmnared  rvilh  .$403,171  orl 

ENDS  arrangements  for  the  project.  'working  capital  as  at  June  30.  the  19.53  period 

While  me  initial  plant  will,  as  ]p34  shown  at  $175,551  down 
previously  announced,  be  a  clink-  $2.833.4,39  on  December  31,  I  f  «•  I 

ED  cr  grinding  and  shipping  unit,  it  LOW.  jT.  LdWTCDCG 

IS  'oeing  designed  in  such  a  way  report  .state.s  that  the  1954  .  , 

m  .  „(«  become  a  com-  program  of  capital  construction  "'"•'■''‘’“e  bf  $.i3.000.  or 

ioionio  o.ocK  pipte  Portland  cement  maiuifac-  3.^^'  equipment,  totalling  $1'2  sbo.ii  6  8  per  cent,  in  sales  of 


Prepared  by 

THE  WESTERN  CITY  COMP-ANY  MMITED 
A  aneoiiver.  Canada 

The  follow]'  I  Inriu.stry  Group  indexes,  based  on  Tor 


T-I  »  11  I  a  (.  I.  -«a  *  m  .  „(.>  b''«’''tually  become  a  com-  program  of  capital  construction  incieasc  of  $.i3.00n.  01  ,  ^  dividend  of  $075  per  common'  Anglo-Canadian  Pulp  f'f'Oen  ren.s  il.ici  per  .share  h 

The  fpllowi'i  Inriu.sItj  G.oiip  indexes,  ba.-ed  on  Toionlo  S.ock  pipjp  Portland  cement  maiuifac-  equipment  totalling  $1''  about  68  per  cent,  in  sales  of  .....  .2  .a-ii  1  •  j  ‘’""o  deelaied  on  the  Capit 

Exchange  stal  -tie.s.  are  different  from  the  usual  type  of  stork  in-  piaot.  In  that  event  the  million  ^  is  progressing  favorably ’■  power  and  a  modest  gain  in  net  'u'’"''  •  "j  Ond  Paper  Mills,  Limited  ■'^'ork  of  Th  -  Waba.sso  Cotft 

dexes.  Tnif  is  hecau.se  they  are  weighted  by  the  trend  of  the  general  '.,nkcr  will  be  produced  at  Ed-  App.oxim'^elv  5^pe/^  n  ,,  I  company  has  been  declared.  Company,  l.imitcd.  payable  r 

irarket.  T-fse  rharts  rrablr  an  Invesor  to  see  at  a  glance  how  me  rather  than  being  shipped  3,,^,  cai  rungs  after  all  charges  (or  the  quarter  ending  Sept. _  lOth.  1  DIVIDEND  NOTICE  the  Isf  nctober  19.54  to  shar 

9  ix#  «  /*«y*‘a'ro  «nr?iiCtrA*  a**0  nr'  *•  fnrrVA  ^  i _  ’.  Pnm  nai’rk/4  \a'ith  e  o  rra  a  navi/x/^  lQr>4  nflV'anlf*  SOOt.  .Mltn.  I!LT4.  lOi  _ _ _ }  __ 


DAVID  &  FRERE 
LIMITED 

Diyidcnd  No.  81 
Class  ".A"  .Shares 
.A  dividend  of  $0.75  per  common 


,  By  Order  of  the  Board. 

F.  DG.N’DAS,  i 
Secretary.! 

Montreal,  13lh  .Aiigu.sl,  1954.  ' 


By  order  of  the  Board, 

Ul.RlC  ROBERGE, 
General  Manager. 

THE  WA BASSO  COTTmj 
COMPANY,  LIMITED 

-Noliee  of  Dividend 

A  dividend  for  the  quarler- 
fifteen  cents  iI5ci  per  .share  h 
been  deelaied  on  Ihe  Capit 


stocks  of  a  certain  industry  are  performing  relative  to  the  general  from  Exshaw. 
market.  _ 


leoort  states  "the  comnanv'  has  -'"bie  period  last  19.54.  payable  Sept.  .inth.  1954._  to]  holders  of  record  as  at  rlo 

i;r'r,;';,pLtrr,.t’U^  .'p\,  bv  order  oe  .-de 

to  25.416  at  Juno  .30  .this  year  from  at  $833,549  from  .$780,446  for  fir.st  ,  u'^'Mih  m54  .  i  .u  ‘ 

LM  5‘M  at  the  end  of  1953  uf  1953  and,  after  adding  ^4th.  1..4. _  _ |\aliie  of  .‘SoO  each  of  the  capital,  SociTtary-Treasurr 

_  —  .  profit  from  retail  stores  and  mrs-  ■“'bf''  bf  this  company  has  been 

AI.GOMA  STEEI.  CORI'.  iwlla  ou.s  revenue,  gross  Little  &  Company  '^>mh"^ar'oV'‘’'‘' 

,  ,  .  was  Ilf)  at  $86.1.2.13  as  compared  ...  .-u.iuii.'.  on  me  ..inn  na.v  ot  _ 

SauU  Ste.  .Mane  ~  iSpeciaD  .$,313, 101.  After  all  charges..  Limited  ;October,  195'1.  to  shareholders  of  IMPERIAL  TORArCft 

Production  of  iron  and  steel  at  the  indntjuig  bond  interest  tq)  ati  wi.N'.XIPFfG  .M.A.xri'OB.A  lecord  at  the  close  of  business  on^  r/MiiDAk.iv  nr  /- a  ai  a  a 


F.A\’OR.\BI.F.:  If  an  individual  industry  Group  is  performing  Conado  Dry  EomingS  voiiiplete  the  program  on  sche-  t'^wrcnce  Power  Co.  for  the  first  '  .j,  .SMYTH, 

b''tler  irtsing  faster  or  rieelining  slower)  than  the  general  market.  -  «  aa  aL-  dule."  It  is  noted  that  the  number  b  montiis  of  this  year.  Treasurer 

(Up  j-rirx  w'll  show  a  ri.sing  trend.  rOf  7  MonthS  500060  j,f  telephones  in  service  iiiereased  Sales  of  power  _are  .shown  up  , 

UN'F.WOR  ABf.E:  The  index  will  show  a  declining  trend  if  the  New  York  -  Canada  Dry  Ging-  jb  hLlf 'tV’T9v[‘’Tnd afmVTdd'm^  August  2'4th.  19.54. 

Inriu.stry  Group  is  performing  wor.se  tnsing  slower  or  declining  ers  ,\le  Inc.  remu  ls  net  earnings  end^if  19., ,3.  _  Profit  l^,nwo‘ ail  vo'  e^^  - - 

faster,  tha'a  the  general  n-arkct.  of  $I..501, 12(4  equal  to  71  cents  per  awaa,  ..  STEEI  CORP  mis  rev'e'iuie,' gros;  income  RobinSOM  Little  &  Company 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  coninion  share  after  picfeiied  .\I.I,O.I.\  MEI.I.  f  (  Rl  .  $it65.253  as  compared  •  j  r  ; 

Group.  Rather.  :he>  serve  tne  purpose  of  revealing  existing  counter-  dividends,  for  the  nine  months  SauU  Ste.  .Marie  ~  .Special)  ^vith  $.313,11)1.  .After  all  charges..  Limited 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  ended  June  30  '.ast.  'Phis  compares  Production  of  iron  and  steel  at  the  indutting  bond  interest  iqi  ati  wi.v.xiPKC;  .M.a.xim'OB.A 

ci.n-stancf '  earsrng  me  cnange  in  investment  sentiment  and.  if  with  $1,540,687.  or  7.3  cents  per  .Algoma  Steel  Corp.  plant  will  be  ,$102.8.35  from  $78,702  last  year  awwixiaw 

warranted  to  take  defen.-ne  or  aggressive  action  before  the  new  share,  earned  ;n  the  similar  per-  on  a  reduced  basis  for  .•\ugusl.  3^,^^  depreciation  up  at  .$364,4.35  DIVIDEND  DN  4  D.M.VIDN 
ceuTe.  end  has  progressed  too  far.  iod  ended  w  ith  June  1953.  _  .Approximately  1.500  workers  were  $3,13  934,  net  ear  n  i  n  g  s  NOTICE  IS  HF-REBY  GIVE.N  that 

I  Net  sales  tota  led  $48,405,060,  laid  off  for  an  indefinite  period  amounted  to  $127,526,  equal  to  a  dividend  of  twenty  i20i  ceuts  .r 
I  lOAA  I  tOJT  I  1QJC  I  lodo  I  loen  I  IQCI  I  IOC?  I  IOC}  I  locj  I  iKc  I  against  .$48,943  0.37.  The  rail  mill  ha.s  been  shin  down.- 53  cents  a  share  on  common  share  has  been  deelaied  on  the 


DIVIDEND  ON  CD.MMOX 


lecord  at  the  close  of  businoss  on 
the  30th  day  of  Soptembrr.  1954.  | 

By  Order  of  tho  Board  1 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 


. .  oE-i  A- s  .-  .vw,  IV  r.  .0  ...... .0.1  w.v...,  ...o.,  H.  D.  RU'l'H.MAN  |  DIVIDENDS 

amounted  to  $127,526,  equal  to  a  dividend  of  twenty  i20i  cents  .r  _  ' 

52  cents  a  share  on  common  share  has  been  deelaied  on  thel  .Secretary  .An  Interim  Dividend  (No.  20! 

stock,  and  compared  with  $122.-  Common  .Stock  of  the  Company jQuebec.  P.Q.  ^  lof  Ten  Cents  iIOci  per  share  <■ 

469,  equal  to  49  ents  a  share.  payable  on  tVe  .lOth  day  nf  Sen- . -Nugiisl  2.3rd.  1954.  the  paid-up  Common  Share.s 

Report  states  that  kilowatt  Icmber.  1954.  to  shareholders  -if'  I  j-  D  I  '^'bmpany  has  been  deelart 

hours  sold  totalled  27.596.665.  an  record  at  the  close  of  bu.=  ino.'-s  01  Ang lO-VvOnodlO n  Pulp  Ipayabic  on  Thursday,  the  .30- 
increase  of  2.163.160.  or  8.5^.  tho  15th  day  of  September,  1954,  __J  p---,,  k>li||c  I  imifa/l  bay  nf  Septomber,  1954  In  shar 
over  19.53.  The  increase  m  both,  By  Order  of  the  Board.  I  roper  mills,  Uimireo  h„|riers  of  record  at  Ihe  rlo.- 

sales  of- power  and  kilowatt  hoius;  HERBER  J.  S.M'tI.ER.  DIVIDEND  .NOTICE  bu.siness  on  Tuesday,  the'31 

sold  IS  due  to  tne  increasing  Socretarv-I  bay  of  August.  19.i4. 

Wmuipeg.  Manitoba,  "  '  ,  Notice  is  heieby  given  tluit  a  Semi-Annual  Dividend  1  No  g.' 

t(i  ne  g.oa.p.  annual  ii.'C  23,-^,  19,53.  .Dividend  of  Fifty  Conts  i.iOei  por  „f  3'hreo  per  cent  i.3"^i  on  t> 

plectnci.v  bv  ic.-.dcn.iai  cus.om-  share  has  been  declared  on  Ihe  pairi.v,,-,  R.-eferenre  Sharps  . 

'''l-  i-  .-oeVod  -Oa.  iiv  siovite  Outstanding  shares  without  nomi-  ,hr  Companv  has  beer,  decla.rf 

,vs^n,  =  Ev  lo'io-s  o'a'.oni  ‘  da'ild  ^ payable  on  Thursday,  the  39- 


n4<;  1947  I  1948  |  1949  j  1950  j  1951  |  1952  1953  I9S4  1955 

RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

18  OIL  REFINING  L>N 


31  PULP  &  PAPER 


Fhe  rail  mill  has  brpii  shut  dow^  52  cents  a  share  on  common  share  has  been  declared  on  thej 

stock,  and  comiiared  with  $122.-  Common  .Stock  of  the  Company iQuebec.  P.Q 

. .-rt  _  .rt  _ -  _  _  .  .  ...  -  Dft.E  J _  m.-a 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 

Xi . 


22  AGRICULTURAL 


29  UTILITY 


54  FOOD 


19  BEVERAGE 


26  RETAIL 


45  FINANCE 


51  TEXTILE  ^ 

V . -k  I 

5  AMUSEMENT 

40  BASE  METAL 


'5  ii  i5 


12  SENIOR  GOLD 


Wr.ctorii  Tily 

( 'f)!upfl  riy 


tMt  TOfONTA  STOCK 

Oi'Orrn  vAini  indexes 


15  WESTERN  OIL 


./V 


NOTE  HALF  SCALE 


I  "f"  V'S 

I  I  " 

155  GOLD  PROSPECTS 


PdlfTlW  |■'194^^  1949  I  1950  I  1951  I  1952  I  1953  I  1^14 


Dividend  Declarations 
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Sept. 
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.4ug. 

6 

XUunuuurn  Pr . 

5,25 

i.71 

Dec. 

1 

N’ov. 

5 

260 

•Xluminum  Pr . 

1  Oi 

Sept. 
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15 
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25 
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4 
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.<(■  .)t. 

Xu::, 

20 
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Brown  Co  P:  . 

..  rrt) 

1 

\U£. 

20 

120 

3u:n.  C'o  A  ,4'K,  . 

.  7rf> 

.50 

Ocl. 

20 

Oct. 

1 

Pu'ii'  Co  B 

.  2 ' 0 

..50 

Oct 

20 

Oct 

no 

^urra.  d  D:  \  Dock  A  .  . 

4.5 

•2 

Sept. 

la 

.XU2. 

24 

flv  Howp  C  .  .  . 

. .  40 

10 

Srpt 

13 

■Aug. 

16 
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10 

D  Misa*  C  .  ... 

. .  I  00 

Sent. 

I 

Aug. 

90 

Can  Coivent  Pi'  .  . 

l.rto 

.72 'a 

Srpt. 

20 

Aufi. 

20 

.'an.  Malt  c 

2  00 

.5l> 

.«ppt. 

],v 

.Aug. 

17 

SO 

an.  I.Ur  .X*-'!  .ancp  f* 

.7.00 

7  1 

f)iu. 

Sc  pt 

5 

Can.  Northern  Power  C. 

.60 

.15 

Oct. 

2.5 

Sep!. 

20 

•  m  ^  B 

L.5<> 

... 

0(7 

.Xvic. 

71 

ao  ?ri 
1 .20  ..Vk 


70  C'c7’.  Pr.ni.  .\Iortc;^2P 
^  i'bi'.  2  Pr 

65  Canada  Siea-n-nip  O  . 

-  Cjdnada  V  nerais  (' 

W  Can.  W.  A  <  ahle  .X 
cc  '■’an.  '.Vi!.-  ,<L:  Cable  B 
Cdn.  Cant'd '>•  C 
50  Cdn.  Cehn-e.-e  C 
Cdn.  CrI.ii'osf-  p  . 

4c  Cdn.  cnaiif^e  P:  . 

^  '■’(In.  In.'tf'Oll  Rrtfiri 

v'd..  Ini.  In\e>t  TiO't  C 
'  'dfU  In’  In-.  '!  :  Pr, 

150  d.;.  f  ;  .  n..  M.i  -e  C. 

ijo  ‘  I(  e  -Machine  .X 
Cdn,  Wnebound  Bo.\  A 

130  /i'--  V 

, cn.  I  !!  e  I‘  , 

'  120  ;-a.<rnonI  P . 

$iA  C'atrll.  P'ftrKl  A  . 

Cafelii  Pf.fid  B  . 

‘i.atco  SU'f  p! . 

iUU  o  T  '■ntjhi/. 

Chaneied  Trust  C . 

"'J  Cockshutl  C 

Cons  Di«  ^'ello'A  kr  ife  C. 

go  Con.so!.  'rheatir-s  X 
ron.*5ufnFr  f. 

ContirenTal  Can  C 

'0  Cont.r.er.tal  Can  Pr . 

Cosmos  <’ 

R.  L  era  n  C 
60  CJO\^n  Tru.st  C 
C.A'.sn  74'lle;bach  C 

Drln;:e  Minr«  (/ 

1OO  DiUj'Ir  s  .'‘i'' agfei’ii  (' 

Dom.  A-  Anelo  Pr 

90  Dnm  ■(• 

Horn.  p: 

fiA  Horn.  Scot.  If.vP't  Pr. 

Dr-'i'inK  n  Sioi^-x  C . 

;>  .1'  I)  'I'ar  C . 

70  ■  'I'a;'  Pr . 

,  ;  ■■'  F-.x  rjl^  p. . 

•  30  Donohue  C . 

Kaslein  B..k,'iir^  Pr. 

110  Fa>Tr:n  Rnke.ie«  P- 

Rcoromjc  Invest.  Tru  =  i  C 

100  Kddv  Panel  A 
FIcrtrohjy  C. 

90  Hfr,‘..e  .•*kcceptance  C. 


^  Gal'i'eau  Pr.  .  .5  fiO  *  >.X 

65  ''irfUnrau  P  .  .  .X,.iO  :  ,:7 

Y(\  Gen.  Dynainic*  C .  87 

fJrii,  .Motoi.v  C  ....  4  (id  :  f'l 

55  .  a.ti  ii  e*’  Co  A  .  TOO  .2,^ 

'■J  attf.n  'V  Co  \  ....  I  0(»  .2.> 

50  I.ake.c  papr-  C  .  '  fiO  ..  n 

Gulf  Oil  C.  ..  2,TK»  Mi 

AC  fi.Np.SULIl  iS,-  ,M  (_*  2.<)0  .if* 

GLp.-utii.  L.  &  -Xl.  c.  ..  2^0  Mi 

40  Uaijfi  Bias®  <■.  .  1  I/O  ,2.5 

Hahn  Brn.ss  A .  80  .2b 

jr  HalJnor  C  .  O.'i 

'lariulion  <‘otton  (' .  22' 

Ifamillon  (’otton  Pr .  n  Of*  1,2.5 

Hinde  ^  I>aucne  <:  .  ..  1.40  ,0.5 

30  Holhnf’er  Consol,  c  24  Oft 

Hud.snn  Bav  M  ^'.Smelt..  C.  4  00  1  00 

4AA  Imperial  Life  ('  .  ..  1.50  ..'IT' 

Imperial  'lobacto  C  ...  40  '0 

350  fmpe'ial  'rohaero  Pr.  .  fiC 

^AA  In.pFf'al  V^aini.'«h  Pt .  1  .50  .'’,7 

Imprr’al  Varnj.''h  r:  1,20  .20 

Ten  Internat.  .Vickr'  c  ...  2  00  .50 

*t>U  Internaljonal  Paper  C  n  00  7.5 

TAA  Intevnaljor  ai  Paper  Pr.  ^  no  t  o(* 

^  (nirrnat.  Petiol.  C  .  I  f>0  25 

175  Inlernattonal  lltilUies  c  .  1.40  .3.5 

KO  LMe-j  national  Ctihties  pr  1.40  .3.5 

Inierprov,  Rids;.  Credits  C  20 

125  InterprOv,  Pipe  l.ine  C  .30  .1.5 

Invest.  Foundation  C  1.50  .75* 

100  Foundation  Pr.  .  3  00  .75 

^  .lainaira  .  1  t*(»  25 

OA  .Jamaua  Pr.  .  7  00  !  7.5 

-Tohns  .Manvllie  C  .  .3  00  75 

Kerr  Addison  C  .  80  .30 


Oc!  t  ‘iept.  1.5 
.Sept  1  .Aue.  .3 

Oct.  L5  Sept.  !5 
Sept.  1  ’.-XuR.  14 

Srpt,  1.5  .Xus.  -31 
Sent.  !5  .Xur'.  .‘ft 
Oci  1  SepV.  I 

Sept.  3'*  Sept.  .3 
Sept.  20  Sept.  3 

Sept.  .30  St  pi.  .3 

Sept.  23  Se.ol.  14 


Oct.  1  Sept. 

Oct.  1  Sept.  10 
Srpt.  1  .Xuj:.  20 
S'"pt.  1  -XuK.  2ti 
Ocl.  1  Sept.  18 
Au;.  3!  Au2.  18 
All".  .31  Aug.  13 
Sfnt.  1  Aug,  2H 
Oct.  ,31  Sepf.  15 
Oct.  1  Sept.  15 
Sept.  !  Aug,  !0 
.Xug  ,31  Nov.  .30 
Sept.  1  Aug.  2 

Dec  15  July  .30 
.Sept.  J5  .Xug.  25 
Od.  1  Sept.  15 
Sept.  1  Julv  .30 
Sept.  30  Sept.  :0 
Oct  1  Sent.  24 

Oct.  -1  .Sept.  :3 

Or:  ]  Aug.  23 

Sent.  15  Aug.  25 
.<ept.  .  Aug.  IJ 
Off.  15  >ept.  23 
Oct  1,5  ^'e  U.  23 

Sept.  I  Aug.  13 
S-pt.  25  Aug.  27 
Nov.  1  Oct.  I 
Oft.  1  Srpt.  1 
Ort.  15  ^*ent,  15 
.Sept,  1  Aug.  14 

Oct.  15  Nepi.  20 
Oct.  15  >F»nt.  20 
Sepf.  .30  Sent.  ’5 
Sept.  15  Xu2.  18 
Sept.  15  Aug.  18 


Sepf  30  Scot.  L5 
.Sept.  1,5  Aug.  8 

Oct  1  <cpi  1 
Oct  ’  ^eni.  1 
Ocl  1  Sent  ; 
Sept.  ]0  .Xug.  1.3 
,>(  pt,  :o  .Xug  12 
Sept.  L5  Aug  2.5 


Oct  1  Sept.  10 
Oct.  1  Sept.  10 
Sept.  1  Aug.  10 
Sept.  1  .Xug,  10 
.\ov.  15  .\’ov.  .5 

Sept;  25  .Xug.  .31 
Sepf.  30  Sent.  2 
Sepl.  ]3  Aug.  13 

()ct  1  S'ept  21 
S(  '.t,  :‘.i*  Aug.  ;ll 

nl  30  Xng.  31 
.‘^rpt.  1  .Xug.  10 

.Srpt.  I  .Xug.  10 
Sent.  20  Aug  23 
Sepf.  1.3  .Xug.  2tf 
.Sent.  1.3  ,Xug.  20 
Sept.  ]\  .Xug.  24 
Sep!  1  Aug  11 
Nov.  1  Oct  13 
Sept  1  .Xug.  18 
Sept.  ]  .Xug.  17 
Oct.  15  Sept.  15 
Ocl  15  Sept  15 


lohf'  LatiaM  C 
50  Lake  of  the  Wnnd.s  C  .  . 

Lake  nf  the  Woodr-  Pr. 
40  I.amaque  Gold  C 
ir  .X  JiTd  Lainbcft  A  S.  R 
\!f*-ed  f,amhrrt  A  ^  R 
30  I^au»'a  .Sernrri  C . . 

--  Levrracp  Fund  C 

O  T.nhUu  Inc.  C.  .... 

,  Loblaw  A  &  B.  . 


Sept,  10  .Xug  .31 
Sept  30  Aug.  .31 

Oct  2  <ept  1.5 
.Sept.  1  Aug  4 
.Srpt  1  .Xug.  4 
Oct  1  Aug.  25 
Sepl.  30  Srpt  I.V 
Drr.  3!  Her,  1.5 
.Sent.  1  Aug.  .3 
Srpt,  )5  .Xug  31 
Sept  1  Aug  13 
Sept,  1  Aug.  4 


I  ovTi-  19.73.  The  inviea.ic  in  both  r,-  Order  of  the  Board. 

I  scales  of- power  and  kilowatt  h(iii"s:  '  hFRBFR  J  S\DIKR 

sold  i.<  due  lo  the  increa.-iinE  .  >  -  Socreta'rv 

$  number  of  cu.<lome.','!  .■served  and  „  -.i  u  ' 

if'M  to  the  d  ealer  annual  ii.ie  of 
f^^‘°'electricily  by  re.^idcnliai  cu.-Hom- 

120  015. 

.18 *4  Ii  is  recalled  :hat.  by  supple-  ^ 

t'm!  ‘’"’"’L"  Mailman  Lorp. 

i't-  ykih  \Iav.  19.i4  caoita  >loek  of  . 


DIVIDL.ND  NOTICi: 


.\uaii.<l  23rri.  19.i4. 


l.oi)  'dividend,  on  the  ha.-;i.s  of  I'v  com-  earnins.'!  after  all  vliarEes  iii.ie 
I  -’I'  mon  .■ihare.-i  for  each  common  cl'iaii.Eed  from  previous  year  in, 
share  held  by  slia retiolders  of  rc-  ,,f  ,,  ,5  i-educlion  in! 

-45  cord  'be  chisc  of  ,.ariiiiig.s.  al  $301.81)0. 


By  Order  of  the  B'lar.l 


l!jl)  v'l'L.  m'$4'L-amtal  ’-o'ek  of  ^riGII/Tia/l  K^Uip.  stock  of  ihi.s  company  payable,  nut  Hay  of  September.  1934  In  .^hai" 

.1  7.4  “'''b  ■'I'’.',  19.4,  capital  ,-uck  ol  earned  surplii.e.  on  the  7th  dav  Hers  of  reeoid  a‘  ‘he  rlo-- 

.njl  'company  wa.s  'ncreased  by  the  Consolidate  .statement  of  Mail-  October.  I9.$4.  to  shareholder.s  nf  business  on  TuesdL-  the  31 

l.oO  .creation  "  I-"-'""'  coniiivn  Corp.  I.td.  for  fiseal  year  end-  nf  .-ecord  al  the  clo.se  of  husine.ss  Hav  of  ,\u'-'us"  1934  • 

Iwere  issued  by  way  of  a  .stock  ,  , ,  ,  .qsd  BY  ORDKR  OF  THF!  BO.ARD 

'dividend,  on  ihe  b3.<i.>  of  1*^  L*<*m-  earnirm.*?  after  all  charges  I'.tclr  ■  ii  y  TxrKSOM 

1-50  rnon  .-ihares  :'(*;■  each  cummun  changed  from  previous  year  in,  Order  uf  tlu-  Hoard 

share  held  by  slia retiolders  of  rc-  „f  ,,  ,5  p,.r  cent  reduction  in!  hecretar.v 

‘11  cord  oil  the  close  of  business  on  at  '«'ti)l  Hilf)  “  BL  lH?u.\.\  .MON  1  R  !  Q. 

3  June  10.  19.-, 4.  .\n  amount  of  eaiiiiiig.s.  al  $.101,800.  Secretary  I9th  .-Xiigust,  19.34. 

7->  $670,000  w  as  tran.-feri  ctl  from  wt'ie  equal  to  80  cents  a  share  on  Q,|ei-)pe,  R.Q.  ^  A  k.1  A  fN  A  DCDg4  a  k.iPVC' 

sur(,ius  to  paid-up  capita!  in  re-  common  stock,  which  compared  .'yugust  23rd.  19.->4.  CANADA  PcRMANEN  . 

■y,  sped  of  the  said  stock  d.vidcnd.  pievious  year's  net  ot  $306,-  ^  ^  ^  ^  rTL  MORTGAGE  CORPORATION 

.3i'a  ■  equal  lo  81  cent.s  a  share.  CANADIAN  CELANESEi 

Stdnddrd  FUBI  Co.  v'on.soliiiated  sales  -.vere  do'.vn  at  LIMITED  Notice  is  hereby  given  that  | 

‘  *  $13,798,741  fr.mi  1,3.310.776  year  be-  ^  n  Div  id'-nd  of  .Sixty-five  C'ents  p,| 

2  .'\uiuial  report  of  Siaiiiiard  Fuel  on  r  ,  .  ^  .si, are  on  the  paid-up  Capit., 

Co.  Ltd.  for  liscal  year  ended  -j- '  are  equal,  after  '•'Ii'’  'bf  ha.s  bee 

J..'.  Ao.-it  '10,1.  1042  .hoo-v  „  .J.-tine  "  ^  ‘  ,  '•■''e"  the  lollowiiig  action  with  .  . 


MORTGAGE  CORPORATION 


April  .'iOth.  I9.>4.  shows  a  decline  j  Hividend.-.  lo  $3.64  per  rL,H'ct  to  Div  ,dcii.i.s; 

in  eariiings  as  compared  with  .■  "priorilv"  slock,  against 

preceding  fiscal  period  wilh  net  l'  .  , ;  ,  „  ...  I-KIKIRRII>  .siiVRt-s,  Ji.7.4  SIRIIS 

after  all  charges  down  at  .$78..il9,  -6'  "  (iiici  in,  .viai.  ^  ^  l-ori v -1  liree  and  ihree-.pi.irier  cenis 


declared  for  the  current  quartel 
and  that  the  same  wilt  be  payab  j 


1  40  equal  to  67  ceiit.s  a  share  on  com-  Balance  sheet  .-liows  consol  id-  si, , ire,  w  hich  shall  he  "*'■''1 

iiion  stock  oulsiaiiding  as  com-  ateif  current  a.-sets  of  $.).n21.94t).  Heenn  ci  to  be  for  the  three  iiionihs  at  t! 
I  'gl).,  pared  with  .$86.7.", (I,  equal  to  83  including  .$322.  18  111  ^  period  from  |  ulv  i ,  I '),v  t  p,  .Scpiemher  Kif.e 

.3  7.4  cents  a  share.  240^  in  receivaUies.  and  y.9!  0.l>H.  ,.,.,4.  i-',,,,,,  ,i„  l,.reH  V.(..,,hle , 


2  24  Income  account  shows  bepre-  in  iiivenUirie.-.  Curimnt  liiioilities  B.v  order  of  Ihe  Board. 

5',’°!  cialion  provision  higher  at  $66,-  ainounl(-d  to  $1,168,644.  Net  vvoin-  .  o  .  business  011' 

*  .11  ’ii'  from  ,$.",4,194  and  ineonie  tax  "'8  capital  shovv.s  an  increase  of  cu.,,,eiiiber  ?  IbSt  i  BO.SF,.  .IR  . 

..40  reserve  down  at  $69,482  as  com-  $66,601)  ovit  trie  precedmg  yeai  1  •  ■  j.. 

pared  with  $86,470.  ot  $3.8.43.000  against  $3,787,000.  In-  i-RKf-KKRuj  .siiaRIS.  $i.o«  .skriksI 

Balance  sheets  shows  net  work-  f $3’!  1  "eniy-rtve  cents  (2,4c)  per  share,  roRflNTG,  August  IRlh.  19.44. 

onn,"  mg  capital  as  al  April  ,30th  last  vvhl.l,  shall  be  deemed  10  be  for  the  —  - 

.400  more  than  $100,000  lower  than  at  a-''  at  A|>i.l  .iOtn.  IJ.i.i.  months  ,vriod  from  liilv  I.' 

Af)  end  of  previous  year  at  $900,396  in  a  note  supplementary  to  the  104 1  to  S-ptember  ,U)  R)st  has  been  X  ^1  ■  'X 

as  against  $1,007.09.-,.  oalanee  sheet  it  is  stated  that  on  .leclned  paval.le  S,'pteml,er  .10,  lO.M  _ f  |JL.SASL.S 

3  7.4  In  direetoi.s  leport  . I.  Herbert  May  0.  , 19.44,  one  of  corporation  s  ^ ^  |— 

24  \  lines  ,n-e.siHent  state.s  that  sales  subsidiarie.s  entered  into  an  agr.  c-  Siq.iember  10.S4.  V  *  / 

of  .<olin  fitviN  III  fi.'^cal  ycai'  lucrU  with  Canadian  Cai  &  ruun-  » 

IJ'-J  showed  a  decline  Irom  the  pic-  dry  Co.  I.td.  t(,  avquire  (-ertajii  COMMON  SI'OCK 

2  ei’i  vious  year  but  sales  of  fuel  oil  assets  of  Canadian  Car's  l’(,inl  St.  i-if,,.,.,,  eenis  (Ise)  per  share,  in  DIVIDH.M)  .NOTICE 


Frida.v,  the  First  da.v  of  Oetoh, 
next.  •(,  .Shareh(,ldrr.s  of  rero, 
at  the  close  of  busine.s.s  on  th 
Fifteenth  day  of  .September  19.3 

B.v  order  of  Ihe  Board. 


J.  \V.  ROSK.  .IR  .  , 
Serreta  r; 


flbititi 


so  ii. creased  substantially. 


Charles  Machine  division,  as 


....  ...  ■  ,  .  f  C,  -oil  000'  rciiH-ct  ot  tlie  third  cpi.irler  of  I0,4l, 

Ilie  I  eduction  in  working  capi-  .Miudi  .H,  lll.,l,  for  i,,„  i,,.,.,,  , I,., -hired  p.,v..ble  .Sopiembcr 

10,4.1  III  (lie  holdi-iw  (i|  record  .u 


fal,  it  is  i.ointed  out.  rotlecls  capi-  Kffecl  was  not  given  in  the  re-  hoide'r^  ol  record  .u 

tal  exponditurcs  including  tho  port  to  Inis  transaction  nor  to  any  .  .  ,  ,  .,1  or  i 

co.-l  ol  I  i.-talimg  an  idiiitioiia!  |,iolits  or  I0.-..-C4  lesultiii.g  ineie-  1 

.-torage  tank  for  fuel  oil  and  deli-  from  during  .\pi  il  of  lalc.-l  fi.-cal  ■  •  \  C  M  I  W 


^  very  equipment 


•MvUM'Na  M  lu  s  C 

•VlacKinnun  St.  Steel  I’r. 

.<  '7 
5,00 

]  25 

Sf  r)!. 
Sept. 

15 

1.5 

Auc 

.Vla'SCv.Harns-Fci^i:  C.  .  . 

.60 

15 

Sepl. 

1 5 

Sept 

•Mc'v'ni)  K:  fmtr  nac  f ' 

1  00 

2.5 

A.m. 

,71 

.IlMv 

.Mclnijre  Poicupine  C,  .. 

2  ftO 

..50 

Srpt. 

1 

.Xul:. 

s  -Vlilcnell  C . . 

.■'ll  'v 

Ocl. 

1 

R.  Milclirll  C  . 

l.fKt 

.Bf-pt. 

L5 

Auc. 

R.  Mitchell  C  _ 

1  no 

‘>3 

Pec 

15 

Nnv. 

.\If»d<in  t’onrainer.s  A.  .. 

:.no 

2.5 

Oct 

2 

Srpt 

llcniv  Morcan  C  . 

.7.5 

.18‘4 

Sept . 

1 

.lU'V 

IL  .Vlors-.m  P; . 

4  75 

i.'i' 

Sent. 

Srpt 

.Moore  Corp.  Pr . 

1  00 

.2.5 

Ocl. 

1 

Vl<)f>te  Coi  p,  C . 

1.00 

.2.5 

Oct. 

Srpt. 

^  .\at.  Dnu:  <* . 

no 

.1.5 

Sept. 

1 

-Xusr. 

.\af.  Dniy  <’ . 

HO 

.10  extra 

Srpt. 

1 

Aou. 

,60 

1 5 

Sent . 

1 

Alls. 

.VrU  l.fari  r>r  . 

fi  00 

1 

.Sr  pi. 

2 

.Iui\ 

N’ationa!  Lead  (’ . 

.50 

.Sept, 

70 

Srpt 

.\.i  u  nai  1.1  Hft  Pr. 

6  00 

1  .T  f 

.NOV. 

National  Lcarl  Pr . .  . 

7  00 

1,  <  5 

Srpt. 

,  5 

20 

.0.5 

Ol  L 

»Srpr 

.\'<^w  founclland  Light  C  .  . 

1  20 

.70 

Srpt 

1 

Aus 

Nor  anda  ( ’ 

.\o’  rriftal  ( ' 

Noithein  Que  Power  Pr. 

2  75 

.60 

Srpt . 
Srpt . 
.Srpt, 

1.5 

Srnt. 

Au^. 

Oftilvie  Flour  Pr . ' 

7.00 

1.7.S 

xSrpt. 

1 

.Iu!y 

Osilvu'  Flf)ur  C  . 

1  no 

2.> 

Oct. 

J 

Ai.fi. 

iOailvie  Flour  C  . 

1  on 

..'0  Kxti  a 

Oct. 

.Aug. 

.<i_7  .\ugiist  18,  I')54. 

.44  -  p 

2  40.  .lohns-.Manville 

^  7.4  Sik  J I  ('orporation 

100  fff.M.)  DIVIDEND 

]  no 

.18^4  The  Board  of  Dirrclors  df'cUrod  a 
8  58  dividrnd  of  75r  prr  sharp  on  Ihr 
LOO  (’ommon  Stock  payablp  Sppi.  10,  !f>.5l. 
1.20«'  lo  holders  of  rreord  \iic.  51.  I05t. 

i  RfXH  R  HAf  KM:X  .  'I  rpasnrpr 

•f}'  j  DISTILLERS 

•44  I 

^40  '  CORPORATION- 

SEAGRAMS  LIMITED 

.20 

Dl\  IDEND  NO  I'IGK 


DIVIDHM)  .NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  Oct.  I,  lOS'l,  to  sh/ire- 
holilers  of  record  at  the  close 
of  business,  .kept.  1  44,  on  the 
■killovs  ing  outstanding  shares 
uPf  ABIT  I  HI  ROWTiR  A  PA¬ 
RI  R  (.OMRANY  LIMITED: 
Rrefei'ied  Ik^.u-  per  share 
(Fur  l/ir  prriod  .4 up.  J  In 
Orl.  I.  ir<54j 
Common  30e  per  share 
Hv  Order  of  the  Board. 

L.  R.  Rotham,  .Serretarr, 
T'oronto,  August  19,  1944. 


NOTICE  OF  DIVIDEND 
JOHN  LABATT  LIMITED 


l)l\ll)K\l)  NO'ITCK 

Dividrnd  Nn  of  tvv  rntv-fivr  j 

Kntice  Itrrchv'  j:ivrn  tluu  a  divi-  crni.s  prr  shaT  ha«  ho»n  dPrlArrri  I 


5.50  Prfgp  Hrr.sry  •;  .  2.*)') 

S.’iO-  Pconlc''  ('trdit  (*  ........ 

75  f*holo  Plncravpts  C . 

75  Powell  Bivr;  'J  .  1 

.75  Powc:  Coip.  (’ .  2  00 

.l;tl  Pnwpr  C’oi  p.  Pr .  J  *'0 

Powri  Corj)  Pr .  8. 0^5 

1  12'”  Benabip  .Vlinrs  ('  .  05 

.*1.50!  fiCriold  Coventry  A .  LIO 

Rob)M-(»n  Little  ,X  .  IJM* 

1  20  B(<ll^n(l  I'Hpet  C  .  LOO 

otto  I>(‘Iland  f*ape!'  Pr . 

.5..*>'*  F’fival  Bank  v’ .  1  •10 

5  25  Rovalite  C.  . 26 

-e  .Sa^Lieiiiiv  Power  IL" .  4  2  j 

J  '  .<ai  nta  Bi  jdj'c  ( ' . 80 

1.61)  ,V . 

1  .Scvthfs  Pr  .  12., 

1.50  l^lniw  ini^an  Pr  .  2  00 

sShawiniKan  Pr  .  2  25 

Siiverwood  Dairy  .X . 80 

1  1*0  ,  Si  Iverw'ood  Daiiv  B . 

"Z  I.Suk-  l!r<  AC,  (•  1.20 

IR  ..Sicks  BfvwCiV  V.T .  L2(t 

(■  .  1 

Silkn.t  f’l-  .  2. on 

10.5  •'^•Ivei  SLincJauI  C  . 

ju  S  mo-onv  ( •  .  .  *'• 

inn  Stinnn  IL'.  .  5-O0 

.Standaid  Riand.s  C . 

3..50  Standaid  Oil  (1  . 

•17»  Stirling  Tinst  (1  .  I 

"e;.;  Stuait  0:1  C . 80 

^  fin  ^  Tarnhlv n  ( ’  .  1 

1  xf)  'I'airthlyn  C  .  ^ 

J’rck  MiiEtie«  r . L5 

^00  Morontn  Flevalor  ('  ...  80 

7',  'I'oronto  Gen.  Ti'ti.'-t  f*  1.40 

1  05  .M'oronto  hon  ,X  A:  C  .  .  LOO 

Li!?  United  (lot  p.  R .  -40 

•''  2’  Itnileri  P’ljel  .X  .  8. no 

United  Steel  C  .  ^ 


Vtftona  ^  Grey  C .  80 

j,  Dare  Pr .  L25 

2.2.5  Waba.'^so  C’ntton  (’  . 

Wateioiis  Kquip.  Pr»  ....  2  40 

Wat.von,  Jack  C  .  80 

1  (Wi  Waite  Xinulct  C  . 

V)o  Wrst^el  (’.  1.20 

«  W''.'5trrn  Can.  Riewn  ies  C  I  00 

•)*i  Geo  Weston  Pr .  4.50 

4*  G.  H.  Wood  Pr.  ......  5  50 

‘cn  W'richt  Haiereave^:  C 


Ocl  1  Srpt 
Sept.  15  .Xni: 
Sept.  1  Aiijr. 
Sept.  15  .Xiit;, 
Sept.  .10  Srpt. 


dciul  uf  Ihinv  rents  (.tOr)  ,,rr  ,=ha,r  in  ronmmn  shar-s 

,s  without  nominal  «'>{•  par  value  nf 

(  anadian  ( tirirnev  on  ilic  oui5ian(iin;:  .  .,  ,u^ 

^  the  Cornnanv,  pavahle  on  the 

O'nini^'ii  .Sh.H-e':  of  the  Company  li;t<  of  Octohrr,  10.54  m 

hern  dn  larerl  pavahle  sSrptemhrr  1,^.  .-iiaieholdr  .s  of  reroid  at  the 

10,' I,  In  «.hnre!ioldri«  of  ret  ord  al  t*Io$;r  of  hu.'iinr.';*:  on  the  Fifteenth 

ol  Imcine..  Aiw.ii.f  L5  lO.Sl.  ;  September.  10.54, 


Oct.  15 
Oct  15 
Srpt.  L5 
Oct  ] 
Sept.  I 

Sept.  1 
Sept.  1.5 
Sent.  1 


15  Srpt.  20 
1.5  Srpt.  20 
L5  Auj:.  17 
]  Srpt  l.’i 
1  Au2.  16 
1  .Xiig.  11 
1.5  Srpt.  I 


1.50  ol  ImeinC'®  .•\iicusi  2^,  19.SL 
J  no 

^?n  !►>' f.>r<lrr  of  tlir  Hoard. 


.\.  M-  Ml.NfH.fC^riX, 
ScdCMrv  •Treasurer 


Mf'iitrceil, 

Au'jiio  n.  ld,5i 


F.v  Older  of  the  Board: 

W.  L  SHOR'inflMD. 

Serretary, 

London.  Ontario. 

.Xu£U«t  16th.  10.54. 


4. .50  M2'v 
5  50  l.J7'A 


Oct.  1  Sept.  10 
S'epL  I-')  .Alii:.  -L 
Sepl  1  .Xus.  12 
Sept,  1  Alts.  12 
Oit.  2  Srpt.  2 
Ocl  2  S<pt.  2 
Oct.  I  .Xus.  Jl 
Oct.  1  Aus-  Jt 
Srpt.  :’.0  .Xus.  ->1 
Srpt.  20  Aug.  21 
Srpt.  L5  Sepl.  I 
Srpt.  L5  S'opt.  I 
Sepl.  1.5  Aus.  25 
Sepl  15  .Xus.  20 
Srpt.  1  Aus.  1* 
Sepl.  L5  .Xus.  16 
Srpt.  )0  Xus.  10 
Oct.  1  Sepl.  ]R 
Srpt.  1  Aus.  4-5 

(),t  1  Sepl  ;to 

Ocl  1  Srpt  :10 
Oct.  1  .Xus  28 
Sept.  I  Aus.  20 
Oct  1  Sepl  .5 
Off,  1  Sept.  ].5 

Auc.  81  July  .71 
Ort  1  Sepf  .7 
Sept.  .70  Sept  0 

Sepf.  1.5  Sent.  I 
.Sept,  1.5  Aus.  71 
Sept.  1  Aus.  11 


Sepl.  1.5  Srpt.  1 
Ocl.  I  Srpt.  15 
Sepl  10  Aus.  10 
Sept  1.5  .Xus.  70 
Sept.  1  .lulv  .70 
Sepl.  1  .Xus.  17 
Sept.  !  Aus.  K 
Oct.  1  Aus.  27 


Bids  will  be  accepted  for  the  purchase  of 

4%  Bonds  fo  fhe  value  of  $600,000 

to  be  issued  by 

The  Lily  ol  M.  .lohn's,  Ncwfoiiii(llaii(l 

The  i«ue  iv  Au4hnriipH  hy  »h<s  Nrwfnundlond  Lfifli'ld^ure.  Dafc  Is 
for  o  twenfy  year  »erm  Irot"  Oefoher  1st,  1954. 

Sinking  Fund  it  provided  ond  the  Montreal  Truvf  ComDony  are 


Bids  will  be  opened  at  Cily  Hall  at  St.  Jahn't,  Newfaundland,  af 
4  p.m.,  September  16th,  1954,  and  musf  xe  addressed  fa 

E  B.  FORAN,  Ciiy  Clerk 


..  .Ifi  I  Nnir  I'ulesv  olhrrui-e  InHlcateH.  Hlv  iHriiHs  a,r  on  a  quai-1.rrly  h 
..  1  M.  s  A —Semi-annually;  int.— Interim;  arr.— Arrears;  L’5— L'.S.  funds,  t- 

•  •  1  12’ J '  eluding  extras. 


a 


i 


The  ^nancial  'Tfmes 


MONTREAL,  AUGUST  27,  1954 


JVa  ft/  |0Wer  $15  Million  N.  Y.  Shortlnterest  — „  nrnnmiw 

D  wti  /p  *•  ®'’  ^fi^Y„Tk-“sL!!*“L.  on  THE  TREND  of  the 

Mm\  Public  offering  of  an  issue  of  **3®  Stock  Exchange  at  the  ^  _ 

rrf*f»  MM  J2n  million  SMi  'per  cent  deben- ®>o?®  August  13  amounted  to.  \K  i 

_  Itures  of  British  American  Oil  shares  an  increase  of!  Vlllf  U  lyiAUirLI 

(Co.  Ltd,,  was  made  during  past  revised  |J  £  ITlAAilVllLU  A 

NefloHatient  underwoyi  week  by  a  syndicate  of  invest- 

•  ? .  ■  j  1.  B  ment  dealers  headed  by  Wood,  .  J®*^**^*  T%  A  1 

which  moy  lead  to  Brown  o^ndy  &  Co.  Ltd.  since  April  4.  1932  when  A  nnlATC 

Can.  Breoerties  eoing  to'  issue  comprises  $5  million  of  short  interest  reached  3,189  596  UJ  niEUEjO 

(.orp-  propemes  going  «  debentures  maturing  $500,- sh^es.  the  Exchange  reported 

CIP.  00  per  annum  September  1,  1957  .  ^®se  totals  exclude  srmrt  posi-  •  There  is  nothing  very  impressive  about  the  current  down- 

-  ,  's^nS  S"'Tebemur*es®  ward  movement  of  the  markets  in  Montreal.  Toronto,  and  New 

Confirmation  wa5  forthcoming  September  1  1974  The  sink- total  short  in-|  York.  Since  the  main  weakness  m  New  York  was  shown  by 
Sls^^folh  BfowTcompany"and^  ‘^c  was'\59"o5n'' shar'os''"aSLr7^^^^^^^^^  the  aircrafts  and  allied  industries  one  might  ascribe  it  to  the 

International  Paper  Co.  that  “c  ,  taking  of  profits,  at  least  until  a  better  explanation  comes  along. 

fST’ioSs  “r  .^sss!"', issrrrs.r'jrspova''?.! ,  ■"  ■'  r-'  >-»>■ 


New  Mun'l  Bond  Issues! 


BONDS  and  NEW 

ISSUE  MARKETS 


TOWN  OF  LACHUTE 

RKET  Ljr."A~rc::uJ  ISSUE  MARKETS 

*  an  issue  of  $100,000  twenty-year.: 

/?/»/•  J  T  The  bond  market  was  quiet  this  week,  Shawinigans  were  steady 

JjV  /xltdlystr^^  town  of  Lachute  at  a  Pr>ce(^,p^j^  ^  firm  with  scarcity  prevailing. 

*'  *'  of  93.66,  On  this  basis  net  cost  of;  ,  „  .  ,  j  . 


There  is  nothing  very  impressive  about  the  current  down¬ 


taking  of  profits,  at  least  until  a  better  explanation  comes  along. 
In  Toronto  it  must  be  noted  that  the  recent  strength  shown 


By  International  of  certain  of  thcj  ,pj^'  linking  fund  debenturcsi°^  August  13.  exclusive  of  odd-j  th®  western  oils  did  not  last.  Many  are  the  reasons  given  for 


assets  in  Canada  of  Bmwn  Cor-.^jug  bgjng  offered  positions  was;  the  decline  of  this  group  over  the  past  couple  of  years;  it  is 

pordtion*  subsidisry  of  Brown  C..O. ^  qo  snH  Acmiprf  intprp^t  ?i§3isst  984  on  July  IS.  j  «ifi4Va  4y»  a  ^  a  a  t  u  au* 

It  was  emphasized  by  Laurence  F.lyj^i^  about  3.58  ^er  ce'nt  The  se°|  ’Of  ‘he  1,538  stock  issues'  listedj  ^  detailed  extent  elsewhere  in  this  issue, 

Whittemore,  Brown  Co.  president. Ljgj  debentures  are  not  being  of-i®”  Exchange  on  August  13,  The  golds,  in  which  no  sizeable  movement  has  taken  place 
however,  that  no  Ptopertie.s  offered  publicly.  (therf.  I'*®  *n  which  a  ^ort  for  a  long  time  now-nor  would  there  have  been  any  reason 

that  company  in  the  United  States,  PmrppH^  nf  thp  npu;  i-5s;np  will  position  of  5,000  or  more  shares  *  *  au  a  u  a  ..  .  ,  .  . 

have  been  involved  in  the  talks;!  1,5  applied  in  part  in  the  reduc- which  a  change  in  would  stand  up— have  not  been  able  to  follow 

■nd  that  there  has  been  no  ques-Ljon  bank  indebtedness  in-  the  short  position  of  2,f)00  or  more  through  on  the  occasional  fractional  rises  the  index  has  shown  in 

tion  of  a  merger  between  the  twol burred  largely  as  a  result  of  ex-i®^®''®®  ocurred  during  the  month,  recent  weeks. 

companies.  ipenditures  made  by  the  company!  - - 

Shares  of  Brown  Compa  nyijn  the  acquisition  and  develop- KJA\A/fyM  iy>« rBr4  ❖  4* 

have,  for  some  time  now.  hadjment  of  oil  ana  gas  properties '^©WTOU MQ IQ mO  Traders  mav  have  been  mi-leH  hv  th#  fart  ihat  m  Oaric 

periodical  spurts  of  activity  on!  and  j^e  expansion,  marketing  a,,  «  iii  1  !  tTaaers  may  have  been  misled  by  the  fact  that  in  Pans  gold 

the  stock  market  with  fairly  widc  and  transportation  facilities,  and  S12  Mill  ISSU6  actually  crawled  back  to  a  level  slightly  above  the  $35  point, 

swings  in  market  valuation,  In-ithe  balance  will  be  used  for  gen-  *  r-.  -1  .  ...  But  such  movements  are  too  slight,  they  are  not  backed  bv  anv- 

termitten  rumours  of  a  merger, gral  corporate  purposes.  Canadian  invest-  ...  ..  .  j  *u  •*  .■  j  .u' 

brewing  between  the  companyj  Assets  of  the  company  as  at  dealers,  headed  by  Domi-  thing  that  would  be  worth  regarding  as  authoritative  and  they 

and  International  Paper  havcj  April  39.  1954  include  properties  Securities  Corpn  pmited  provide  no  hint  whatever  of  better  things  (for  the  gold  in- 

been  the  chief  factor  in  the  mar-  over  $139  million  after  providing  Nesbitt.  Thomson  and  Com-  cjustrvt  to  come, 
ket  interest  in  the  Brown  Co. ^reserves  for  depreciation  and  de- ^ 

Hock.  plction  of  over  $85  million.  Net  1?®“®,  ”  ^  Perhaps  we  should  not  lose  sight  of  the  fact  that  as  far  as 

ofSs^"hr^‘rte!l  monetary  poltcies  -  concerned  any  of  the  isolated  pieces  of 

there  have  been  conversations  be- i  to  in  excess  of  $54  million  and  1354.  with  20  year  maturity,  and  evidence  that  might  tend  to  encourage  gold,  orthodoxy  and 
tween  the  two  companies  any  rc-1  total  assets  aggregated  more  pl®  pnee  is  100  to  yield  convertibility  are  merely  so  manv  futile  efforts  to  escape  into  a 

suit  therefrom  will  depend  upon' than  $203  million,  The  debentures  are  redeem- 

what  properties  the  one  wants  to'  - - - - -  province  never  never  lana. 

acquire  and  the  other  is  prepared)  RATIFY  “DREDGE”  SPLIT  Politics  is  here  to  stay,  but  not  orthodox  economic  statesman- 

to  sell;  also  upon  the  price  that  is  a  u  ’  j  ,  shin 

Ito  be  paid  for  the  properties  in-  arranged  for,  ship. 

ivolved.  ^  ;P  ,  There  are.  every  once  in  a  while,  hinte  that  the  textile  indus- 


<’  4*  4* 

Traders  may  have  been  misled  by  the  fact  that  in  Paris  gold 
has  actually  crawled  back  to  a  level  slightly  above  the  $35  point. 
But  such  movements  are  too  slight,  they  are  not  backed  by  any¬ 
thing  that  would  be  worth  regarding  as  authoritative  and  they 


Perhaps  we  should  not  lose  sight  of  the  fact  that  as  far  as 
monetary  policies  are  concerned  any  of  the  isolated  pieces  of 
evidence  that  might  tend  to  encourage  gold,  orthodoxy  and 


I  suit  therefrom  will  depend  upon'than  $203  million,  ,  ■ - - -  1  n-ver-never  land 

what  properties  the  one  wants  to'  - - - - -  province  never  never  lanfl, 

acquire  and  the  other  i.s  prepared)  RATIFY  “DREDGE”  SPLIT  Septlmber”  15^^1569  Politics  is  here  to  stay,  but  not  orthodox  economic  statesman- 

lertics^  in-^  Toronto.  —  A  four-for-one  split  The  loan  has  been  arranged  for  ship. 

of  common  shares  was  approved  the  purpose  of  reimbursing  -m-rp  are  everv  once  m  a  u,h,ie  him.  fh=.f  iv,.  j 

the  deal  stockholders  of  Canadian  the  Consolidated  Revenue  Fundi  ^  ^  ^  ^  ^  ^ 

w^ould  in-  &  Dock  Co-  Ltd.  at  a  spe-  of  the  Province  for  expenditure  mignt  be  getting  out  of  it5  impass  Auctions  and  futures 

id  timber  c'^seneral  meeting  here.  made  and  to  be  made  for  fish-  orders  in  the  United  States  do  occasionally  hint  at  it.  But  there 

irSebec.  wmpan'y  to  Toronto  Iuuctiorof°?S  and'^schools,”"'  remarkably  little  to  show  m  Canada  which  could  be  regarded 

1  fit  nirp  Midland,  Ont..  and  decrease  in  the  This  issue  represents  the  second  as  really  bullish  for  either  the  cottons  or  the  woollens 
ernationai  number  of  directors  to  10  from  11  public  offering  of  direct  New-  a  a.  a 

inted  out  I'v^re  also  approved.  jfoundland  debentures  since  March 

re  factors  direX  to  ftiri%-a;4ncy  on  th|i^|,tererCon^^^^^^^^  documents  are  again  being 

on”!.mma!  !the  tenth  P?otin?f  of  Canada  The  to  the  proper  parties  to  show  why  and  to  what  an 

,]  Amon-’  nftrnrr-  rri  rpitnvr  rnon  !^>rst  offering  was  in  July.  1952.  extent  the  cotton  textile  industry  needs  governmental  attention 
of  capital  Q‘’EBEC  TELEPHONE  CORP.  ,and  at  tJiat  time  the  issue  was  for  or  ,vhy  tariffs  on  woollens-now  at  .50  cents  a  pound  against 
I  havp  tn  Quebec  Telephone  Corporation  10  years  at  4^4 c*,,.  tttt  •  .  u  v  ■  j  * 

'n  ^o  In^diTses  that  as  of  July  31.  1954,1  U.K  imports-should  be  raised  somewhat 

yment  forrh®*"®  "■®>'®  144,054  common  shares  POWER  CORP.  CONVERSIONS  other  sets  of  documents  tend  to  prove  that  things  are  to 

(authorized  and  133.965  common  Powder  Corp  of  Canada  Ltd.  ad-  v,  i  e*  +v. 

_  (shares  issued  while  36,286  Class  vises  that  $31..500  of  debentures  °®  ^®”  ^”®y  ®®® 

DAkiirci"^"'  5'^''  cumulative  shares  were  were  converted  to  1.008  common  n  is  a  field  of  study  full  of  tares  but  the  inescapable  fact 

rANIti  authorized  with  3.094  shares  out-  shares.  There  are  484,157  shares  _ _ _ _ .  ....  ...  p.,  -j  .  .1  •  j  .  , 

Sros.  Inc.  standing.  issued  and  outstanding  Pr«®n^  ‘dat  the  Canadian  textile  industry  is  sick  to  its  teeth 

I  ! - - -  and  that  the  sickness  can  no  longer  be  laid  merely  to  faults 

Bid  Asked  within  the  industry 

*4  3?  ^74) ''  Of  fl5  A^^Offl5l  KS^Oitly  I  OO  l  There  may  be  some  over-organization,  it  is  possible  that  a 

’’44  IA/**L  a  Id  M  series  of  mergers  will  ultimately  evolve,  that  merchandising 

5.00  fi.oSf  or  V»  /f/l  J^HnUCli  KGPOrtS  methods  are  a  bit  too  staid  to  overcome  the  competition  But 

574  ’  _  *  the  facts  which  investors  must  face  is  that  of  all  major  Cana- 

434  4  77  Winnipeg.  Man  ,  The  business  of  I  analysts  and  other  elements  of  the  industries,  the  textile  industry  appears  to  be  compelled 

24,3.3  25.52  preparing  the  annual  report  tojP'J'’l*®>  fo  bear  the  whole  brunt  of  GATT  and  other  arrangements 

Iris  4M|Shareholders  and  the  investing ov^er-  'vhich  force  Canada's  fifteen  million  people  to  provide  a  dump- 
,,,  ,  ipublic  has  become  a  highly  skilledjship  of  business  on  this  continent  ing  ground  for  foreign  products. 

4  .3!)  4  43! business,  said  Louis  Driscall.'has  never  been  so  widespread,  re-  ^  a  a 

23  19  25  23, treasurer  of  United  Grain  Grow-jsuitmg  in  the  development  of  a  . 

itai  Gains  ers.  Ltd..  Winnipeg,  in  an  address  I  democratic  rather  than  autocratic  Investors  who  now  have  lost  the  common  dividend  on  Domin- 

to  the  annual  meeting  of  the  Can-  attitUde  on  the  part  of  company  -r  ,  ,  u  *  *  *  *  u  u 

- adian  Institute  of  Chartered  Ac- 'officiaLs  toward  the  shareholders.  4®"  Textile  shares,  a  favourite  with  estates  on  which  many  a 

;REST  icountants  Where  the  annual  re-, Mr.  Driscoll  pointed  out  that  the  living  standard  has  depended  for  years,  may  or  may  not 

s®>"®  consolation  from  the  rumors  that  a  definite  big 
positions  I  mal  statement  of  financial  facts,,  thing  which  prevailed  to  a  large  .  . 

shares  of  jit  has  now  become  one  of  the  [extent  two  decades  ago  is  now  buying  spree  is  now  being  conducted  by  one  of  Montreal's  big 

h  July  30 1  chief  instruments  of  communica-|  almost  a  thing  of  the  past.  investment  accounts — with  a  view  to  taking  a  large  position 

?s  of  179|tion.  not  only  to  shareholders,  but!  He  emphasized  that,  any  large  mo-Ytii®  w«ii  ic  > 

;lude  oddito  creditors,  customers,  employees,! company  or  any  company  of  a  Dominion  Textile.  ell.  it  i.  a  rumor  only. 

_ banks,  governments,  investment |class  which  has  a  reasonably  sub-  But  we  might  admit  tJiat  Textile  at  $7  a  share  looks  cheap 

l/ERAGES  AND  VDLUJUE  leconomy.  must  accept  the  fact  ®r>cugh  to  bu.v,  and.  in  fact,  it  might  be  recommended  to  inves- 

V  .ItViat  it  is  a  'semi-public"  institu-|  tors  who  do  not  want  to  make  a  fast  buck  but  who  would  like 


to  be  paid  for  the  properties  in-'„/^'‘^‘'”„- ^^ne  loan  nas  oeen  arrangea  tor 
vnlveH^  common  shares  was  approved  the  purpose  of  reimbursing 

It  is  understood  that  the  deal.  MH 

should  it  go  through,  would  in-  Pc®°5e  &  Dock  Co.  Ltd.  at  a  spe-  of  the  Province  for  expenditure 
volve  the  pulp  mill  and  timber made  and  to  be  made  for  fish- 
limits  of  Brown  Corporation  in  .u?’ the  con- 
the  St.  Maurice  region  of  Quebec.  rierrease  inX  schools. 

The  Brown  limits  would  fit  nice-  'o?diroc?ors^ino  from  n  represents  the^  second 

ly  into  the  Canadian  International  wero  also  aXoved  “ 

paner  nirtiire  Tt  is  oointed  out  also  approved.  ifoundland  debentures  Since  March 

Kver  that  tLre  X  factors  a  elected  a  31,  ,949.  4vhen  Newfoundland 

However,  tnar  mere  are  laciors  fjj]  ^  vacancy  on  theipntpreri  Confederation  tn  become 

Other  than  the  question  of  price  hoard  .entered  conieaerauon  to  oec^e 

which  may  delay  any  consiimma-  _ _  Province  of  Canada  The 

cams  tax  which  would  have  to  Quebec  Telephone  Corporation|  10  years  at  4^'4%. 

be  considered  bv  Brown  Co  ini^d'U-'®s  that  as  of  July  31.  1954, 1  - - - - 

connection  with  the  payment  forr'’®r®  "'sre  144,054  common  shares  POWER  CORP.  CONVERSIONS 
nronerties  sold  (authorized  and  133.965  common  Pow'er  Corp  of  Canada  Ltd.  ad- 

^  ‘ _ ( _  (shares  issued  while  36,286  Class  vises  that  $31. .500  of  debentures 

■  B  A  AiiM  1' ^  cumulative  shares  were  were  converted  to  1.008  common 

investment  companies  authorized  with  3.094  shares  out-  shares.  There  are  484,157  shares 
Supplied  by  McCuaig  Bros.  Inc.  standing.  issued  and  outstanding 

August  24th.  1954  -  - 


Divs.  Paid 

1953  (Cents)  Bid  Asked  1 


Warns  Against  Going  Too 
Far  With  Annual  Reports 


11SSS7VA  %'[ warns  Mgamsr  \yoing  100 

1 10  27  44  30  Oo  s  A  #  ^  f  A  f 

p  ;js  ;|for  With  Annual  Reports 

Corp  Investors  2.->  5  74  7  33  f 

Grouped  Income  20  1  5  71  6.241  —  — 

Leverage  21^  4  34  4.77  Winnipeg.  Man  ,  The  business  of  j  analysts  and  other  elements  of  the 

25  52  preparing  the  annual  report  to'P'^i*®>  ^ 

Mutual  Acc  Fund  20,5  4.53  4  971  _ I  This  change  has  come  about, 

5Iutual  Inc,  Fund  16  76  4  05  4  39|Shareholdero  and  the  investingi.g,^  Pj.,5^qjj 

rr  Vh  ^  9  ^>5  orr'Public  has  become  a  highly  skillediship  of  business  on  this  continent 

Su^r  Inc.  Fd  4  .39  4  43! business,  said  Louis  Driscall.^has  never  been  so  widespread,  re- 

•v^llington  FI.  80-146123  19  25  23  Jfoa^urer  of  United  Grain  Grow-jsuitmg  in  the  development  of  a 
•— U.S.  Funds.  ()— Capital  Gains  ers.  Ltd..  Winnipeg,  in  an  address  I  democratic  rather  than  autocratic 
Distribution.  | to  the  annual  meeting  of  the  Can-'attitUde  on  the  part  of  company 

adian  Institute  of  Chartered  Ac-'ofhcials  toward  the  shareholders. 
T.S.E.  SHORT  INTEREST  icountants  Where  the  annual  re-, Mr.  Driscoll  pointed  out  that  the 
The  Toronto  Stock  Exchange'port  of  yesterday  was  a  mere  for-;former  attitude  of  "tell  them  no- 
report.s  aggregate  short  positionsjmal  statement  of  financial  facts, (thing"  which  prevailed  to  a  large 
fts  of  Aug.  13  at  753,515  shares  of)  it  has  now  become  one  of  the  (extent  two  decades  ago  is  now 
173  issues  compared  with  July  30  chief  instruments  of  communica-jalmost  a  thing  of  the  past, 
figures  of  800,700  shares  of  179|tion.  not  only  to  shareholders,  butj  He  emphasized  that  any  large 
Issues.  The  figures  exclude  oddito  creditors,  customers,  employees,! company  or  any  company  of  a 
Iftt.t.  banks,  governments,  investment  (class  which  has  a  reasonably  siib- 

~  stantial  influence  on  the  nation's 

MARKET  AVERAGES  AND  VOLUME 


of  93.66.  On  this  basis  net  cost  of  ^  ^  .  ... _ ...  a  a 

,  .  ,  ■  ,  .  undertone  Prices  of  the  medium  ^ 

borrowing  to  municipality  is  3.677 1  ,•  j 

per  cent.  Bidding  for  the  issue! term  issues  slipped  off  ^^e  IndiistriaLs,  Abitibi  4V«s 

was  keen  with  a  total  of  13  tend-  ”  ",  '^«'-®  ®®tw® 

ers  being  submitted.  ^  can  4>gs.  up  '2  point,  B,  A.  Oil 

_  Drops  of  5  cents  were  noted  10(31,^5  61  were  also  better  by  M  and 

NORBERTVLLE  VILLAGE  *^®  60  and  the  3s  62  with  the^g^Pij  demand  was  felt  for  Cana- 

ViUage  of  Norbertville.  Quebec. ;  <53  off  U.  the  3s  66  off  V4  ^nd  Breweries  412S/6I.  Dosco 

has  awarded  to  Credit  Interprov-  the  3^45  76  down  »».  The  balance  (.j  active  and  Cockshutf 

incial.  Ltd.,  an  issue  of  $.34,000  .  ,u.  „n/'hancroH  I  ^ 

twenty-year  3>^-4  per  cent  serial  *’’®  unchanged  ,  5,,  j^gined  <2.  Gunnar,  which 

debentures  at  a  price  of  97.27  for  It  is  difficult  to  find  any  been  quite  volatile  ever  since 

111™  olM'iS  ,9M.7f  oi  «„v.  Ih,.  w»k. 

basis  net  cost  of  borrowing  to  lo^^Ser  term  issues  aitnoUfen  n  were  up  ^2  Good  enjuiriee 
municipality  IS  4.236  per  cent.  Two  may  be  related  to  the  announce- ^  Simpson-Sears.  4!?4J 

other  tenders  were  submitted  for  tu-f  tu-  .-nnnnn  nn  the  new'  .  -.1  -  ^  c 

the  issue  coupon  on  tne  new;^^^  Lawrence  Corp.  5s. 

_  Savings  Bond  issue  would  be  3Vt,'^ 

BIENCOURT  SCHOOLS  which  may  be  compared  with  thej  ‘Equipment*  Ltd.,  the 

School  commissioners  for  Bien-  3''’i  per  cent  rate  on  the  previous  .  fhe 

court.  Quebec,  have  awarded  to  On  the  other  hand,  traders! company  for  units  of  the 

Credit  Anglo-Francais  Ltd.  art  \  j  ■.  u  u  iMar^vell  Organ:zation  and  B.  C. 

issue  of  $46,000  twenty-year.  3>/2-  and  underwriters  may  have  *’®®n  j  gj.j jgp  ^  Dredging,  and  which 

4-4V4  per  cent  serial  debentures  doins  some  thinking  about  the  re-j  -nm. 

at  a  price  of  9735  for  $28', 500  oi  j„-p  .„p  September  "  ®q'»P'n®n»  ‘o  ‘h®®® 

3>/2's  of  1955-60;  $10,000  of  4's  of  ’“"ding  is.ue  clue  in  September!  j 

®"d  $7,p  of  4V4’s  of  and  have  come  to  the  conclusion  p  pp^  pp^^  mortgage 

1970-74.  On  this  basis  net  cost  of  that  the  price  of  the  longer  end|  .  ,  _  »  _j  tm 

borrowing  to  commission  is  4.481  ® 

per  cent.  Provincial  Secretary  has  '®-  ®  ^  «*®  ®®  '  "  Pemberton  Securities  Ltd.  of  Van- 

pven  a  grant  of  $25,000  for  the  forecast  for  the  new  bonds,  ,  p^  .^.^p  ;,^„p  ^„ppp^ 
loan  A  A 

- In  the  Pr'ovinclaLs.  both  Ontario' at  100  and  accrued  interest 

CAP  SANTE.  QUEBEC  q^p^pp 

issues  were*  in  good  i 

-I  I 

mont.  Inc.  and  J.  T.  Gendron,  Inc.,  The  change  w'as  possibly  a  little 
an  issue  of  $100,000  fifteen-year,  more  noticeable  among  the  Que- 
3-4  per  cent  serial  debentures  at|,  ,  ,  ,  ,  . 

a  price  of  97.28  for  $13,000  of  3's  b®®*  "h®®®  b'd*  «'®c®  upped  for  ^ _ 

of  1955-64  and  $87,000  of  4's  oL  a  number  of  issues,  especially  the'  vOVCl  HllldH 

1965-69.  On  this  basis  net  cost  of  jongs  Nova  Scotia  issues  were 
borrowing  to  municipality  is  4.238  , 

per  cent.  The  1969  maturity  in-  probably  a  little  scarcer  than  in  Aod 

eludes  a  balance  of  $79,000  to  be,  quite  some  time  New  Bruns5vick's 

renewed  for  another  term  of  25  „.ppp  ^p.^p,  '  „ 

_ I  issues  continued  scarce  (  VlWl  UUI  AEllFll 

ST.  THEOPHILE  SCHOOLS  j  The  books  on  the  new  New-'  * 

School  commissioners  for  St.  1  foundland  issue  closed  at  midweek! 

"erff -iSlSr'o'vS.  I"*. — w,...n,  h-.d-j  360^11168 
issue  of  $75,000  seventeen-year  3-4' ed  by  Nesbitt.  Thomson  and  Do¬ 
per  cent  serial  debentures  at  a! minion  Securities  This  is  a  $12!  Fn^niri^t 

price  of  98.501  for  $48,000  of  3  s  LnqmrieB  iniitea 

of  1955-59  and  $27,000  of  4  s  of  '"'^hon  issue  of  4s  74. 

1960-71.  On  this  basis  net  co.5t  ofl  *8*  <f  <f 

borrowing  to  commission  is  3.95.3  The  Utility  list  w-as  fairly  quiet  | 

per  cent,  A  grant  of  $46,060  has  although  trading  was  above  aver-|  * 

been  given  for  loan  by  the  Pro-;  .  ,  I 

vincial  Secretary.  i^?®  for  «  f®"’  issu®-'  CPR  312s; 

-  j  and  4s  were  in  good  demand,  and;  «  »  a 

L’ANGE  GARDIEN  I  the  same  could  be  said  for  B.C.,  £•  AlIlGS  &  CO» 

School  cwnmissiraers  for  L-jgjgptnc  4’4s  and  Bell  Telephone' 

Ange  Gardien.  Quebec  have,'  _  _  ^  k,  iimXoj 

awarded  to  a  syndicate  compris-; Power  Corporation  4)-2S  were:  L»ml«pd 

ing  La  Corp.  de  Prets  de  Quebec,  |  active  and  gained  3  points  on  the 
J  E  Laflamme.  Ltd..  Grenier.; - ! - ! 

Ruel  &  Co  Inc .  and  Garneau.  MORE  B.C.  POWER  (  Businesg  Established  1889 

an  issue  of  $415.-!  British  Columbia  Power  Corp., 

000  fifteen-year  3-3 '2 -3-4  per  cent  I  Ltd  .  advises  that  625  additional  ! 

oommon  shares,  without  nominal!  | 

or  pai"  valuc.  have  been  issued  at.  MONTREAL 

of  3*2  s  of  1962-68;  S.aO.OOO  of  3s  -  vihcrrintion  nrice  of  $160'’5  oer' 

«f  Xr^7oX”afn  officials  ' of  ?hel  TORONTO  WINNIPEG  VANCOUVER 
1969,  On  this  basis  net  cost  of|pp,j^_3„y  yub.sioiarv  com-i  VICTORIA  calgary  new  tork 

grX^oSwo  "P- 

per  cent,  a  grant  or  S24Oj()()0  has, granted  to  them  There  are 
been  given  for  loan  by  the  Pro-  3  igg  glj  shares  issued  and  out-,' 

vincial  Secretary.  standing.  _ _ _ 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 


LONDON,  ENG. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
tJtll.  IlK 

August  17  .  112  8  218 

August  13  .  112  8  217 

Au^st  19  .  112  2  213, 

August  20  .  114  1  220 

August  23  .  114  2  219 

August  24  .  114  1  218 

Change  for  week  —1  .3  — 0 

1954  High  .  114.2  229 

1954  Low  .  .  92  4  182 

TORONTO  STOCK  EXCHANGE 

Ind.  Go 

August  17  .  .>556.90  77 

August  18  .  .3.54  .58  77 

August  19  .  3.56  28  77 

August  20  .  356.81  78 

August  23  .  355  67  77 

August  24  .  355  92  77 

Change  for  week  —0  98  — 

1954  High  . .  . .  356  90  78 

1954  Low  ....  312  79  86 


ro^nanv^ofanv  Xnan'v  Dominion  Textile.  Well,  it  is  8  rumor  only.  VILLENEUVE  V'GE  ( 

compsny  or  sny  cornpsn^  of  3  Villasp  of  Villi»rirtivp  On^hpr' 

h®®  a^rded  to  a  syndicate  com-' 

ernnoTov  mnef'^^aroent  the  fart  ehough  to  buv,  and.  in  fact,  it  might  be  recommended  to  inves-  prising  Grenier.  Ruel  &  Co-  Inc., 
fhat  T^  a  "semi-publiC*  instHu-  tors  who  do  not  want  to  make  »  fast  buck  but  who  would  like  ^  Co’JP  d«  de  Quebec.  J.  | 

(SoifsibmS  oVproviding^perm^  **’*  '’'*****  company  of  an  industry  that,  in  Boulang^TTtd  an'  iL"ue  o/ $22^-1 

Papers  Volume  dirallv  sufficient  factual  inform-  spite  of  everything.  IS  basic  to  Canada's  gi'owth  000  fifteen-.vear.  3*2-4  per  cent 

1023  44  0’.809(“”^n  “nXSh^  ^^  a.  aL  A.  s®"®l  debentures  at  a  price  of| 

anon  lo  enaoip  tne  piipiic.  ana  «!■  4>  ❖  M  fnr  MA.aon  nt  .lu-c  «f  loss. 


August  19  .... 


August  23  . 

August  24 
Change  for  week 
1954  High  . . 


August  23 
August  24 


— 0  98 

—  49 

—9  88 

-»■  .65 

_  — L149!oOO 

•356  99 

78  33 

152  54 

191  54 

312  79 

86  53 

137  13 

83.27 

EXCHANGE  (Dnw  Jones) 

INDUSTRIALS 

RAILS 

Hlfh 

Low 

Close 

Hixh 

Low 

Close 

351  86 

.347  05 

348  38 

121  51 

119  84 

120  04 

.359  90 

.344  77 

348  51 

129  59 

119  11 

119.94 

352  27 

fW 

.349  89 

120  26 

119  18 

119  59 

352  29 

.348  59 

359,08 

120  69 

119  61 

1202s 

.351  98 

,347  00 

.34  7  64 

120.39 

119  16 

119.27 

348  19 

344  26 

,346  32 

119  12 

117  a3 

118,08 

—3  67 

—2,79 

—2  08 

—2  39 

—2  21 

—1,96 

352  27 

121  .51 

279  87 

94  84 

VTTLITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E. 

61  74 

61  21 

61  41 

2.909  009 

166  9 

81  62 

61  23 

81  48 

2.390.009 

166  2 

61  83 

61  23 

61,4.5 

2.320.999 

165  4 

61  75 

61  .37 

61  58 

2.110.009 

166  0 

6!  62 

61.13 

61  36 

2.020.000 

165  8 

61  29 

60,96 

61  11 

2.000,009 

165  9 

—  45 

—  25 

-  .39 

—  990.090 

—10 

8!  .83 

19.54  Low 

S2  22 

78  W5  ^f*ori  to  enable  the  public,  and 
91.731  particularly  its  shareholders,  ro 
86.429  make  an  informed  evaluation  of 
®2.070  the  part  it  is  playing  in  the  eco- 
_S',52inomic  life  of  the  nation. 

“  '_(  Mr.  Driscoll  said  that  in  addi- 

_  (tion  to  management's  recognition 

I  of  its  obligations  in  the  dis.semin- 
Volume’®^'°”  of  information,  the  annual 
3.673,000 i  report  contests  conducted  in  Can- 
3,42D!ooojada  and  the  US.  and  in  England 
z.^.WOihave  created  a  competitive  spirit 
among  many  companies  in  the  at- 
2's33  000 (tempt  to  produce  a  prize-winning 


'As  these  contests  recur  year] 
by  year.  I  think  they  will  continue 
to  make  a  substantial  contribution 
toward  raising  the  standards  of 


spite  of  everything,  is  basic  to  Canada's  growth  000  fifteen-.vear.  3*2-4  per  cent! 

serial  debentures  at  a  price  of| 
**■  ♦  '**  96.26  for  $34,500  of  3*2 's  of  1955- ; 

Note  to  readers  in  the  United  States  the  great  number  of  $188,500  of  4  s  of  1963-69. 

On  this  basis  net  cost  of  borrow-, 
inquine.'  coming  in  concerning  a  great  variety  of  shares  in  uran-  mg  to  municipality  is  4.3.59  peri 

lum  companies  indicates  once  again  that  the  boys  with  the  long  cent.  ; 

distance  telephone  voices  are  more  than  usually  busy,  wr  cAVAn*  nmmirDtire  I 


Naturally.  w>e  continue  to  answer  all  inquiries  as  soon  as 
they  are  received  But  we  should  prefer  to  say  “do  not  buy” 
rather  than  having  to  say  "you  should  not  have  bought."  In  other 
words,  a  4-cent  stamp  (US)  will  carry  your  inquiry  before  the 
commitment  is  made.  A  great  many  of  these  issues  simply  do 
not  stand  up. 


W  CANADA  BREWERIES  ( 

Western  Canada  Breweries  Ltd  j 
advises  that  7.050  common  shares  j 
have  been  issued  against,  conver-j 
Sion  of  $141,000  principal  amount 
o.f  57n  convertible  debentures.' 
There  are  317,105  shares  in  the' 
treasury  and  682,895  shares  out-: 
standing.  I 


Investors’  Indices 


time,  citing  the  extreme  case  of  j  High 
one  U.S  report  w'hich  went  all  out(i85.i 
with  263  pages  between  its  covers. '455  6 
Such  reports  could  become  so' 586.2 
formidable  or  bewildering  that  1 1.55.2 
the  shareholder  could  become  jgi  5 
easily  confused  Telling  too  much. j  310.5 
he  said,  unwittingly  accomplishes '113  9 
the  .same  result  as  telling  too  401 7 
little  did  a  few  years  ago.  '.30L2 

nofsd-n  rshareou  'l58  8 

~  iki(9 

4228 

100.0 

150.9 

177.0 

157.8 


1953-54 

Low 


(Dominion  Burean  of  Statistics)*  Aug.  19  Aug.  12  Aug  .5  Tr  Ago 


105 

Stock*  (ToUl) . 

.  .  .  # 

187.8 

186.6  ■ 

186.6 

1610 

11 

Machinery  and  Equipment  ., 

512.8 

522.5 

.536.5 

400  6 

10 

Pulp  and  Paper  . . 

741.1 

741.1 

7,50  9 

519.1 

4 

Flour  Milling  . 

147.0 

141.1 

142  6 

1.37,9  1 

5 

Oils  (Refining!  . 

142.5 

141.1 

140.9 

130.7  ' 

10 

Textiles  and  Clothing  . 

160.5 

162.8 

156.9 

212  8 

10 

Food  and  Allied  Products  ... 

142.9 

144.4 

141  7 

124.5 

10 

Beverages  . 

.  .  .  • 

500.6 

495.8 

491  4 

411.1 

16 

Building  Materials  . 

353.7 

349.2 

344.1 

283.9 

2 

Industrial  Mines  . 

126.3 

123.4 

124.1 

117.41 

$2 

Industrial  Stocks  . 

1  •  .  *  1 

188.6 

197.1 

187.7 

161.5  i 

2 

Transportation  . 

303.9 

292.6 

300.0 

276.5 

2 

Telephone  . 

•  •  •  • 

114.7 

115.2 

1149 

99.3 

11 

Power  and  Traction  . 

•  «  .. 

1.57.2 

157.9 

155.5 

142.7 

IS 

Utilities  Stocks  . 

•  •  •  • 

171.8 

170.2 

170.6 

153.5 

6 

Bank  Stocks  . 

.... 

216.6 

2192 

216  7 

172,9 

Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributers  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
EITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mambart 

Uonlreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


■Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954.  _ 


Bank  of  Montreal 

Rights  to  Subscribe  for  Additional  Shares 

Bank  of  Montreal  ha»  offered  to  its  shareholders  of  record 
at  the  close  of  business  August  16,  1954,  Rights  to  suhscribe  for 
additional  shares  at  $30  per  share  on  the  basis  of  1  share  for  each  4 
shares  held.  The  Rights  will  expire  on  November  26,  1954. 

We  recommend  that  existing  shareholders  exercise  their  Rights  and 
that  other  investors  wishing  to  acquire  shares  either  do  so  by  pur¬ 
chasing  shares  on  the  open  market  or  by  buying  the  Rights  to  permit 
them  to  subscribe  for  shares. 

The  faciUties  of  our  organization  are  available  to  those  shareholders 
who  wish  to  exercise  or  to  sell  their  Rights  and  to  those  prospective 
■hareholders  vvho  may  wish  to  purchase  the  shares  of  one  of  the 
principal  banking  institutions  in  the  world. 

Complete  information  is  amilahle  at  any  of  our  offices. 


M®LiOO.YoUN6.WEIR  &  CoMMNy 

UMHU 

50  King  Street  West  2Z6  St.  James  Street  West 
Toronto  Montreal 

Tclcphenti  EMpir*  4-0161  Talpphenp;  HArbeur  4241 

Ottawa  Winntpap  Ipnden  Hemilten  Vancouvar 
Calgary  KItchanar  Ouaboc  Naw  York 


BANK  OF  MONTREAL 

Offer  of  Additional  Shares 

The  Bank  has  offered  to  its  shareholders  of  record  Augnst 
16, 1954,  the  right  to  subscribe  for  one  new  share  at  $30  per 
share  for  each  four  shares  held.  Warrants  evidencing  these 
“Rights”  will  be  mailed  to  shareholders  about  September  3, 

1954.  The  offer  expires  at  the  close  of  business  November 
26,  1954. 

Shares  may  be  paid  for  in  ten  monthly  instalments  of  $3 

Eer  share  commencing  November  26, 1954.  Instalments  may 
e  paid  in  advance  after  receipt  of  the  warrants. 

We  offer  our  facilities  to  investors 
fa)  Exercise  their  “Rights” 

(b)  Purchase  additional  “Rights'*  or  shares 
(e)  Sell  all  or  part  of  their  “Rights” 

Additional  mformation  will  be  fomiBhed  without  cost  or  obHgation 
Orders  accepted  for  execution  on  aU  stock  exchanges 

Dominion  Securiubs  GRPN.LiMiTeD 

Underwriters  end  Distributors  of  Investment  Securities  dnee  1991 

TORONTO  MONTtEAl  NEW  YORK  LONDON,  ENG.  WINNIPEG  CAIGARY  VANCOUVER  ViaORIA 
lONOON  KITCHENER  IRANTFORO  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

27S  St.  James  Street.  IT..  lUonlreal 


A  booklet  abont 


Hudson’s  Bay 
Company 


For  some  time  we  have  felt  that  the 
shares  of  Hudson’s  Bay  Company 
present  an  attractive  investment 
opportunity. 

We  have  prepared  a  booklet  setting 
forth  the  reasons  for  this  opinion, 
and  giving  information  regarding  the 
operations,  assets  and  earnings  of 
the  Company! 

A  umpUmentary  copy  wUl  he  sent 
upon  request 

Wood,  Gundy  &  Company 

■—Limited  >■  . .  1 

Toronto  Montreal  Winnipeg  V^ancouver  Halifax 
Saint  John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


imniiiiiiimii«fninmiTniiimnfflii!imiiimimniinuniiiimmniaiiunmnHiiiinn 


SERVICE 


W- 


Tst 


lOiji 


BELL  TELETYPE 


Canada’s  Mildest  Best-Tash’na  C^atetle 


4  THE  FINANCIAL  TIMES.  AUGUST  27,  19.i4 _ _ 

Joint  Effort  to  Educate  cin  piywoo/'”  I 

Public  on  Wool  Fabrics  ,  Announcement  is  made  of  the  I 

I  acquisition  of  Canadian  Plywoods 
I  Ltd  hy  Weldwood  Plywood  Ltd., 
First  .step  towards  the  solution , specific  fabric  for  the  individual  [subsidiary  of  the  United  States 
of  a  problem  concerning  a  ^arie,«^ustO'Tier-s  pur^^^^  [plywood  Corp..  and  a  change  in 

part  of  Canada's  population-the each  of  the  l.-i  basic  Can'a'di!^!'^"'*  Weldwood  Plywood  Ltd. 
rDnjumin?  public  snd  the  retail  wool  fabrics  contained  in  the  Warehouse), 

trade— has  been  taken  by  the  developed  out  of  research  intoL  D.  Goodfellow  Cana- 

Wool  Bureau  of  Canada  workinz '  usffl  Britain  and  the  ■' 

nooi  Bureau  or  i_anana.  " '’^King  States  revised  to  fif  th.  lappomted  vice-president  and  sec-, 

with  Canadian  wool  textile  mills  Canadian  products  of  I Weldwood  and  will  be 

and  technicians.  iCanada's  wool  textile  industry.  '”,*'"^.'"®*  5*^  sales  and  warehouse 

The  problem  is  the  correct, In  this  work  Canadian  textile 
.J  .  i,  .  *  1.  1  *  technicans  acted  in  an  advieorvl®*^®  Other  Canadian  Plywoods  of-' 

Identification  of  basic  wool  fab- ! acted  in  an  advisory positions  in  the  ex-  ) 

rics.  When  fabrics  were  made,  The  kits  are  mdividuallv  pack- 
for  protection  and  not  for  style.  ^  aped  and.  in  preparinp  'hem. 

ai-Hfcn  >vcrv  \i-ae  a U  a  fll- ectOT.  \X  hO  U  ill  mflnagC  thC 


YOUR  LIFE  INSURANCE  World  Paper  Supply 


U{  Lf\  D  ^  .board  was  equivalent  to  the  19.V)[Wan  sales  accounted  for  33  7  p 

•  9i>  WOnSUlTIGS  OU  r»v»!total  consumption  of  paper  inlcent  of  the  total  versus  30.3  p 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Identification  Of  basic  wool  f^b- ! ^^ted  in  an  advisory ,  position.,  in  the  ex-^ Why  So  Mony  Apporently  Unnecessary  Questions 

ric.s.  When  fabrics  were  made,  L-.t-  Ipanded  company,  are  A1  Godbout.  '  ,  .1  '  a  ^  ^  ™  , 

.na  no,  •"  “  Appl.cohon  Form?  -n"j,-n5,„nn,,™ 

no  problem  existed.  Now.  "ben  every  effort  was  Tjadf  to  make i^/fonf^eal  office  and  warehnuse.l  "I  took  out  an  insurance  policy  will  ask  for  more  money  —  or  slightly  more  than  3S0  pounds,  a 

Canadian,  are  unable  to  recoz  h  /  ■  i  S  w  Antoville.  of  New  York,  of  town  friend.  Some  of  the  ques- you  and  they  are  sure.  |murh  a.,  the  per  capita  ennsump-, 

Canadian,  aie  unable  to  rewg  :  ^sob  kit  i..  made^  United  States  Ply-’tions  he  had  to  complete  on  his-  where  in  the  world  have  you  *'0"of  Canada;  about  three  times  ; 

Tiize  the  right  fabric  for  tneir;.'tructor  s  guide,  large  swatch- jwood  ha.  been  named  ore.ident  ■  m  ,  v.  .  m  i  r  ‘  that  of  the  leading  paper  cnn..um- 

rartirular  purpose  i cards  for  each  of  the  15  basic  fab- jof  Weldw-ood  Plvvvood  Directo".  ®  ^  thought  were  been,  in  what  countries"  Health  jpg  countries  of  Europe  such  as 

The  Wool  Bureau  Of  Canada  for  the  students  t-"; include  J.  p  Schlick.  New  York,  strange.  j  conditions  in  most  tropical  coun-'Great  Britain,  Denmark  and  Nor- 

ine  wool  Bureau  ot  vanana.  jrfpntifying  the  fabrics  in !  treasurer-  W  D  T  ake  Woodstock  .  .  ' u  -  .  .w..,  i,»c<.  "'a.'’  twenty-eight  limes  the 

using  actual  fabric  swatche..  from  |  time-tests  or  in  a  game  similar  to  Vom.ptroHer;  and  Lloyd  Miller  j  bu^st't’ns  I  am  referring  to,  tries  are  much  worse  than  estimated  per  capita  consumption 


U.9.  consumes  ou  r.v..;  total  consumption  of  paper  inlcent  of  the  total  versus  30.3  p 
'  ,  ,  ,  iSouth  America.  Europe.  Asia  andicent  in  IP.W.  Alberta  sales  for  21 

World  Paopr  Slinnlv  ! Africa.  i versus  214  per  cent.  Onfar 

VTUIIU  raper  juppiy  l  _ _ _  ,.ales  for  19  1  versus  20 6  per  cer 

-  '  Farm  implements  and  equip- 1 sa^^s^r  ll.R  v-er.^^^ 

New  York  -  United  States  ^ent  sale,  in  1954  totalled  about Quebec  sales  for  f 
consumption  of  naner  diirinc  the  toiaiien  aooui, 35  ppp  pp^j  gjjpg 

first  .MX  months ^0?  19.54  vias  ap-  5233.0,50,000.  $12,227,000  or  5  per  other  provinces  for  5.2  versus  1 

proximately  1.5,420,000  '  tons  only  cent  less  than  in  1952.  Saskatche- 1  per  cent. _ | 

moderately  lesis  than  the  quantify!  ...  .  .....vs  .  -s.-. 

consumed  for  the  .«ame  period  ini 
19,53.  In  making  this  announce- 

ment  Mr  Tinker  Executive  Sec-  SHAREHOLDERS’  RIGHTS 

retary  of  the  American  Paper  and! 

Pulp  .\ssociation.  pointed  out  that' 

RANK  OF  MONTREAL 


particular  purpose  icarns  mr  eacn  01  me  is  oasic  fah- jof  Weldw-ood  Plvvvood  Director  ‘  “‘.'v.#.,.  .....  o„n.  in  wnar  countries,  era....  ,ng  countries  of  Europe  such  as 

The  Wool  Bureau  Of  Canada  for  the  students  t-"i include  J.  p  Schlick.  New  York,  strange.  j  conditions  in  most  tropical  coun-;Great  Britain,  Denmark  and  Nor- 

ine  wool  Bureau  ot  vanana.  ^jp  identifying  the  fabrics  in !  treasurer-  W  D  T  ake  WondMock  .  .  ' u  -  .  m...  "'a.'’  twenty-eight  limes  the 

using  actual  fabric  swatches  from  |  time-tests  or  in  a  game  similar  to  Vom.ptroHer-  and  Llovd  Miller  !  questions  I  am  referring  to,  tries  are  much  worse  than  estimated  per  capita  consumption 

Canadian  w-ooi  textile  mills,  has, Bingo,  and  siipplemejtarv  liters- 'vice-president  of  Hay  &•  Co*  Ltd  are  (.hose  that  ask  such  things  as;l Mortality  rates  are  higher  Other-of  Russia 

f™'-  >» t:, 

mics  teachers  and  instructors  of! - — - - : - .'vour  present  one"'  'Where  were  by  the  medical  examiner.  it,,p  first  months  of  this  year: 

merchandising  The  kit  isspeci-j.  .  —  a  ,  fvou  born"'  'What  oocupation.s,'  Are  you  thinking  of  buying  consumption  of  paper  and  paper-' 

egnition  and  proper  selection  of  '/V©w  TGchniciuBS  to  0/vg  your  present  one.  have  more  insurance  If  the 

15  basic  Canadian  wool  fabrics  .  vou  had"'  'What  countries  have  amount  .seems  out  of  line  with 

S'ffiSn /mpefus  to  Canada's  Growth  ir  '-'7  -''7, ”'""”-ir.'„creZ7»n”;  b"™..''!.;"! 

Home  Economics  A.ssociatiOn  *  _ _  I  plating  applying  for  life  insur-|  surance  companj  becomes  su.pi  j 

Biennial  Convention,  at  the  Royal,  ,rice  other  than  this  policy?',  fious  Why?  Has  this  applicant  X 

York  Hotel.  Toronto,  August  24- 1  "bile  revolutionary  develop- ,  vening  years  of  little  or  no  im-  .^.n  vm.  r,.v  for  this  oolicvlbeen  tipped  off  to  a  hard-to-lo-!  W 

indu.strial  techniques'p‘'-ov'‘ment.''  P*-''  / 'c«fe  heart  murmur"  Then  too 

The  second  field  for  which  the  rnav  well  give  r-sc  to  short-run'  current  review,  therefore,  yourself"  What  is  your  benefid-  ^ate  heart  mur  i- 

kit  v-as  designed  is  retail  -'ales- natte-n  of  nro J ary's  relationship  to  you"'  'What! certain  companies  have  a  $,r000;  t 

I’-sinirtr  TTnd?r  th^  zuidanc^  of  £*.*_*.  :Pr'-rfuc.iviTy  in  Canada  for  thej  _^_  ,  _ _ I  limit  on  nolicie?  issued  w  ithout. 


SHAREHOLDERS’  RIGHTS 

BANK  OF  MONTREAL 

Our  facilities  are  available  for  the  subscription, 
purchase,  or  sale  of  these  rights. 

JONES  HEWARD  &  COMPANY 

Member* 

Montreal  Stork  Exchange;  Canadian  Stock  Exchange 

249  ST.  JAMES  ST.  WEST,  MONTREAL 
HArbour  6131 


2o  ments  in  inau.Mriai  recnniques  lucvrinriu.  ■  ■  -  .  .  'rate  heart  murmur"  Then  too 

The  second  field  for  which  the  rnav  well  give  c-sp  to  short-run'  current  review,  therefore,  yourself"  What  is  your  benefid-  cate  heart  mur  i- 

kit  v-as  designed  is  retail  -'ales- ^  atteinpt  to  evaluate  g^v's  relationship  to  you"'  'What!  certain  companies  have  a  $,r000; 

salespersons  Vill  learn  to  recog-  :?pV’ct'%hi?  S^run ‘’-am- ’ m ' ha.s' changed  over  a  period  of  I  I  fail  to  see  how  these  ques->  doctor's  examination,  f  >;o^| 

n.ge  and  classify  the  basic  vv-oo.  .ronomic  beneffts  'V^^  omv"4igh , Vh%’ resne7;  with  ?Ls"S\'or  pi 

::i‘t?i"^-nmv'.ied^roMl?e%3^^^^  it.  neighbor  ,,  ev.n  rom  othe^ 

for  eac'h  fabric  as  outlined  in  the  reached  bv  the  Bank  of  Montreal'  treatment  of  this  subject. '  granted  a  policy  of  life  insurance  for  me  ^ 

int.  w-ilt  enable  the  .salesperson  m  ^ps  Bus.ne.fs  Review*  f™  Au^''’^  ^  Would  vou  mind  either  explain-|  Will  you  pay  for  this  policy 

inteihgentlv  to  recommend  a  £ust.  in  which  the  hank  takes  i*'''  'I'lsr.er  of  the  19th  century i  j  _ _ _  „f, yourself"  It's  a  legal  point.  Who 

- - - ,a  nerspective  look  at  t.he  many  "’V  "  Pronounced  increase  >nsi  or  giving  me  vour  Po>"t 

_  .  Ci.  fac'c's  that  have  con'-ihuted  to  Canadian  productivity  arising,  view""  M.H.I.  iO"n-  tne  poiic>  ,  wnoisin. 

Department  Store  •rana*da  s  industrial  "evolution  f’^orn  improvements  in  transport-|  P„„text  and[ ‘'‘aefor"  Will  there  be  any  compli- 

Sales  Ud  In  June  during  th*  past  century  expansion  of  in--  thote'oations  at  settlement  time"  What 

•laied  wp  .PMiiB  anoivinp  ra-vtai  and  ideas  dustry  in  the  central  provinces,  looked  at  individually,  those,  .  _ 

0*‘awa-Department  stofp  sales  nroiducMve  ‘  process.  '  the  From  1900  to  1920.  how  ever,  des-  questions  certainly  read  like  un-,"**^P*  ^sn  the  insurance  company 

in  Canada  'or  the  first  half  of  ,.,v:p-a-  'fates  man  ha;  bothlP^c  toe  stimulus  ‘o  industry  dur-,  .  _ _ _  -„ltake  to  protect  your  tax  position 

19S4  amounted  to  S460  million,  an  f-»pd  himself  of  a  number  of  the  First  World  War.  the  rise  1  o^cessarv  pr.ving.  .  ..'You're  a  client  of  their.«.  thev  fee! 

■  nrrease  ''f  two  per  rent  over  the  phvsjcauv  arduous  task.;  and  in-''-0  Productivity  appears  to  have  appLcation  for  life  insurance  alli 

figure  nf  J4v4  million,  of  corres-  .v,p  volume  been  quite  modest.  them,  however,  are  considered,*  ^  responsi  i  itv. 

ponding  period  last  vear.  ac-  of  r,,;  .-utnut  —  h;s  on-the-iob  iJurinc  the  2ns.  and  again  in'  ...  *  .u-  i  What  relationship  is  the  bene- 

rord.ng  to  the  Dominion  Bureau  produc'iv.ty  "  What  mav  not  be  -be  ^late  _'.Tn-,s  and  early  'AO's,  pro- ,  oeres.vary  by  most  of  the 

of  Statistics.  .so  readily  appreciated,  however,  duciivi.v  ro..e  rapidly  Since  19.a0.  pan'es  doing  business  in  Canada.  '  .  t-i.  , 

The  .Tune  tota'  came  to  «S.o  .mil-' IS  that  ■ 'he  gains  in  productivity  ‘Oe  rate  of  increase  has  been-  -wpat  was  vour  address  prior, intere.st.  The  laws  of 

lion  up  four  ner  cent  from  la,;t  have  nor  occurred  in  uninter-"'-0*’op  —  by  better  than  four  per-,  _  .  mrvst  province.;  say  that  someone 

j.e,rs  5?0  million  for  -ne  same  rupted  progression,  but  rather  m  ^  .vear.  Although  these|to  this  one,  Thu*  does  seem  financial  lo.s.s  at 

month  Heaps  and  'ocunds.  with  inter-! P^oiods  were  offset  to  some  ex-  j-img  at  first,  until  you  think  of, 

_ — ^ - - - 4— - itont  by  years  in  which  produc „-.,'your  death,  so  as  to  establish  the 

_  ' tn-i—  rhin-’^rt  vers-  i,tti.  nn  ..-.n  ^Oe  inspection  report  that  goes f 

I  '1'  I'.'  cnanpefl  ve.v  little  or  even,  ,  need  for  a  life  insurance  policy, 

'declined,  the  long-term  trend  has'with  each  anplication.  When  you,  v,  r  u  v 

Bank  of  Canada  Statement  7*  ■  TS  Z 

w*  man-hour  ha;  been  w-ell  ^oce.  the  insurance  company  ^  . 

■v  nour  nas  oeen  wsu  ,  w  i  companies  in  Canada  subscribe  to 

____  _ _ _ _  above  sO  per  cent  m  total.  Wants  to  know  your  morals  back- 

M'eeklv  .vtatemeot  of  +he  Bank  of  Canada  a?  at  Aug  15.  19,54l  Increased  Leisure  I  ground  If  you  have  been  livung,*"  m  orma  ion  .enice  t  at 

•hovv.i  total  avsets  SAOpfiToi  Wer  than  previous  week  at  $2,253,594.-,  A  number  of  benefits  have  ^t  the  same  address  for  the  past'*"®  medical  records  of  insurance 
117  Investments  are  snown  510  576  010  low*-  than  previous  we*^  fio-.ved  fr-'-m  this  near-doubling  ,  ‘  n,  «  'buyers.  These  companies  also  post 

Holdings  of  Sterling  and  U.S  Funds  wer*  $9  049  657  higher,  while  ;n  Productivity,  the  r-vie-v  points  *b''^*  or  more  the  prior,  information  from  all  applica-l 

other  assets  wer®  .S2.314.o3o  jower  Deposit;  ver*  513,9, 1. olv  low-er  o,;*  For  -h*  most  part,  it  has  address  is  not  important  If  you 

r.rculation  was  $3  002.631  lower,  while  other  'labilities  were  $2  620.-  b®en  reflected  m  an  increased ;  moving  frequently  or-  *"’*  D'treau.  If 

61.5  higher  standard  of  living  The  volume'  ,  i.  *  '  I  you've  bought  before,  they  can 

To"  comparison  with  corresponding  w»ek  last  yea-  total  assets  of  goods  and  services  consumed ; *be  insurance  company,  medical  hutnrv  The  iict 

v  ere  .$115799.274  lower  Investments  rev-eal  a  decrease  of  5100.-  annually  per  capita  has  increas- 1  wants  to  know  where  they  can  ^  ' 

PA-5  11'5  Circulation  vvas  $25,351,670  higher  than  same  period  last  year  •d  bv  60  per  cent  '  Moreover,  a  *  j  -  »  ahout  vnu  i"*  pi^iifie.;  also  lets  the  com- 

ssd  denosit;  are  shown  $142  529  537  lower.  jsignificant  part  has  been  taken  in  '  u  'pany  know  if  you  are  buying  too 

Coii.parative  figures  herevvit'n:  !‘h»  ferm  of  increased  leisure.'  'Where  were  you  horn,  ”®^-'’'miich  '  '  '  i 

Aug  18  Au£  11  CD  Lastwk  Cr  Last  Vr  ,  the  length  of  the  average  mdus-  important.  The  mortality  rate  in 

.•$  Funds  v, lease-  t  h:  j and  the  United  States  is'/**"'®  tipplicat.ons  all  have  to 

?urve^ci€s  ^  2^534  IP^  “  mere  nas  also  ,  ,  ,  .  ^  be  completed  bv  agents.  Agents 

.  _ _ j  oe^n  a  large  amount  of  the  jn-  better  than  in  most  other  coun-  •*  i  ,  i 

.  .>y.<35.:4e3  5^S65.*^5  -r  « *539."5T  —  T  .^vf  533  creased  national  output  "plough*  Your  country  of  birth  mav  ^  •ppucation  forms. 

Bills  D-sccunted .  . ;  e.-j  back”  :nto  the  building  of  newt  '  .  |They  are  practical  people.  You 

INVE&TMFMS—  n-odiirtivp  thTic  n>*A  rerjuire  that  you  pay  an  extra'  ; 

T'-ea.enr  RiiVi  !42??ei3r  i*3o34ioT  — 12  763  p-OiucTive  LaCiiities.  tous  p*o-|  ^  ^  ...  'Can  accent  the  fact  that  thev  have 


Symbol 

of 

Service 


Communications 


Bank  of  Canada  Statement 


Coii.parative  figures  herevvit'n: 

Aug  18 

ASSETS—  $ 

$■  '■$  Funds  .sotJSiM 
r*her  o-arrencies  ....  t'.9  299 

Ti'V*)  .  -va-JSi:  453 

Bills  D.Jcount«d  . 

I.N  VESTMENTS— 

Tressur  Bills  142  s9n  i3r 

Oov't.  Secur;  <2  Yrs  i  1  523  0.54  923 
Gov-f  Sec  iL'^ng  T»rmi  47?  10.9  725 
Prov,  Securs 

Bd;  i-  Dh;  Tnd  T  Ek.  9  «4A  177 
cm*!-  Securs.  .  12  993  294 


2  15-  4*5  247 
v;  opn  (vn 
s  S' 7  S?) 
2s  1^7  914 

-2  28*  394  in 

;  nv,  A99 
’9  959  3t7 
1  575  525  5)3 


i.-ial  working  w-eek  having  fallen  ‘.u.  T'mt.H  i-'  The;e  applications  all  ha'-e  foi 

Ov  17  — is—  **  Ti-isre  Aae  .iicrt  Canada  and  the  Lnited  states  is,  ..j,.  ..  1 

py  ..  pe.  cen,  mere  nas  also  .  .  ,  be  completed  by  agents.  Agents 


Bell  communicatims  services  are  geared  to  your  future  as  well 
as  your  present  needs.  By  leasing  your  communications  from 
Bell  you  tie  up  no  capital,  you  are  relieved  of  all  maintenance 
problems  and  your  equipment  never  becomes  obsolete; 

Whatever  your  communications  requirements  you  can  depend 
on  Bell  to  recommend  and  install  the  type  of  system  best 
suited  to  your  needs.  We  will  be  glad  to  analyse  your  com¬ 
munications— there’s  no  obligation,  of  course— just  call  our 
nearest  Business  Office. 

SPECIAL  COMMUNICATIONS  SERVICES  SUPPLIED  BY  BELL 


:3:4  3Ai3  453  — - 105  769  642  ' '’id  in  g  1  base  for  further  growth '  charse  It  has  another  signifi- 


43  s  6^2  .y.-;  —  6  62! 


-555  370  182  in  human  ^mciency  rn  the  future  Sometimes  birth  records! 

I  Comparing  Canada  with  the 

mojsiu  'Uni-ed  States.  The  B  of  M  says,’*’’!!  be  needed  to  prov^e  age  when 


;can  accept  the  fact  that  they  have' 
I  fought  .;o  many  battle.;  that  the^ 
i  question.;  have  be^n  reduced  to  a 


INTERCOMMUNICATING  AND  PRIVATE  LINE 
TELEPHONE  SYSTEMS 


Indus’  De--  Bank 
Bank  Prerrije^ 

All  C+her  Assets 


T'^ta!  . 

LIABILITIES— 

Can:*?!  Tv.'*  VT'  ■  . 
Fer  Tund 
»>♦*-  ;n  Circula’^’or. 
PFPOSITS— 

Car 

Cha-^  Ba:‘kf 

. 


:2  :oi -M,  —  :i  ,0^  ^  o‘;o4«'>4  J  1  UT  .  inece55ary  minimum 

- - - -  ..nat,  judged  by  available  evid-  vour  policv  becomes  a  claim.! 

2  177 :v7  — ;n  c-«n-9  — -.cnDej.iis  one*  the  US  j*eadily  outdis- 

lanced  Canada  in  productivitv  P**®*  ^  .r.  #  I 

v5’w4''  _  7 -e  ;-3  1  e«Tw  f^om  rho  beginning  of  the  may  help  the  Insurance  company  CfirtlflCatPS  Ot 

_! - - -  :cAn*ury  Ml  ’he  start  o'  rhe  Sec-  help  your  beneficiarv  |  i invoice  ui 

2':7  394  899  _  4  009  75:  —:i5  799,274  ;ond  World  War  Sine*  Then,  how-,  ...  i 

.'e-er.  the  American  lead  has  ''-^*  "**’*''  o^^P**  KeQIStrY  | 

'been  reduced,  and  in  »he  last'tions"  At  the  moment  you  might _  I 

v''5 -M  _  7997;-:  _  2: -51.570  ithr**  year?  ’h*  diff*r*ntial  has  be  a  clerk  or  a  handkerchief.  r,  ,  ' 

averaged  around  29  per  cent  as;  ,  I  Ottawa — Departm.ent  of  Insur-' 

447-; -so  _  4;;7::4 _ 25  3'3.354  against  39  per  cen*  before  the  Salesman,  but  your  basic  training'ance  announces  the  issuance  of, 

!war  The  B  of  M  fe*!;  that  this  and  skill  is  to  be  a  stunt  flyer  FoIl9'*’ing  certificates  of  registry.  I 

'in79  7l5Z’2^3-9^r*'1^l<,l3l  should^  for  a  cirrus  If  the  insurance'  J"  So-| 

_ _ !  T.oe  impac*  o'  furtner  indus-,  ciety  Ltd  for  transaction  of  Per- 

59?  070  14- _-5  ov  5-.;  — 142 .329,537  I  trialigafioh  and  »h*  produetive  Znnipany  thinks  you  are  likely  to.sonal  Property  Insurance  m  ad-| 

..  _ _  .  'advantage;  to  be  gamed  from  an  return  to  vour  former  ways,  thevldition  to  the  classes  for  vvhich  iti 


?05  744  4-4 
27  945  2*5 


LIABILITIES 

Liabi'-'t'e?  (Ofner  Cur  > 
All  ri’r.e-  L-.abili’ie.t 


Certificates  of 
Registry  | 

Ottawa —Departm.ent  of  Insur- j 


MICROWAVE  RADIO  RELAY  SYSTEMS 


s-o  4-1  i;-  j^nooT  _ ino  ryi  '14  i  , 

39  579  755  _  2  73’  99?  —  7  5e6.13S  , ;  'Jl 


'advantage;  to  be  gamed  from  an  return  to  vour  former  ways,  thev,dition  to  the  classes  for  vv: 
;40'-44  ~''4’|4-;  r  expanding  population  should  b*  - 1  is  already  registered. 

^ *”*"  ■’*’  ****  To  Cornhill  Insurance  O 

IS-,  304ao5  -  4.909  782  -1 1;  799.274  Unced  State;  for  transaction  of  Employer 

. . . .L."27'22'-,.  f  .n'Vir.  vueen  s  Host  to  ini.nd  jAnspo 


WATER 

reveals  whisky  s 
true  flavour 


July  Life  Insurance 
Sales  $180  Million 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  ‘‘83’ 

^^anadiaji  IVAldi^ 

0^  Seagram's  Sure 


- .  .  -  Jr  .  J  i;  To  Cornhill  Insurance  Co  Ltd  ' 

2  28*.  394  »05  —  4.909  782  — ii?  .99.2.4  United  S-a.*.-  transaction  of  Employers'  Lia-| 

.  ”_r^®:.T'..  Queen  S  nost  to  binty.  miand  Transportation 

i:  o  'oroLrivitv  ar*«  to  be  looked  TcXtlU  SemtUar  ‘h 

!:,'o’.'  Ba‘h*r  "  ,*  concludes,  "for'  addition  to  the  classes  for  which! 

'  ranaria  ae  t n rii i ‘tr i a  1 '  -  i*  already  registered.  i 

'■  r.at’on?  the  'otz*'-*'  gams^  are^  Latest  developments  m  a  quiet,  To  The  Great,  Eastern  Insurance 
};rikyiy''to  com*’’^from  th*  wide-  far-rsachmg  technical  revolu-  Co.  for  transaction  of  Hail  Insur- 
soread  application  of  new  tech-  tion  of  great  importance  to  Can-.®'}5®L.*"  *i’ 

nlqu,:-  aT,d  W-  t.,Ms  .hid,  a,  .q.  p,  „  Cu,.,,''-'’”"'  "  "  - 

Klnsdhh.  O„„io.| 

'atomic  energy,  both  of  -.vhich  are  ^arly  next  month.  | 

still  m  a  devel'^pmenta'  ;‘age,  .  Participants  will  be  about  400 

i  ~  ^  'delegates  and  visitors  to  the  «  ^4  • 

July  Life  Insurance  Dank  oervi( 

Sales  $180  Million  to-  I  , 

_  igether  under  the  sponsorship  of  | 

Textile  Technical  Federation 
TORONTO  —  N*  ‘  1;.*  insim-‘of  Canada  Seminar  will  occupy 
anre  protection  put  m  foroe  bv  period  September  9-11. 

Canadian;  m  th*  59-nrld  Briti?h,  Overshadowed  somew'hat  by  de- 
I United  State;  ^nd  Can^bisn  ''om-'velopments  in  such  spectacular 
paP-ie;  operating  in  this  countr.v energy  and  super- 
amounted  to  about  $3.3.5  209.00  dur- ,50010  aircraft,  startling  changes 
ing  the  month  of  .Tulv  In  making  have  been  going  on  in  the  textile 
'he  announcement  ’he  Canadian  industries  of  the  world  in  recent 
Life  Insurance  Officer?  As'ocia-  years  New  miracle"  fibres— 

;  tion  ;aid  that  rtf  this  total,  nearlysome  from  such  unlikely  sources 
!  $179, '900,000  was  in  oj-dinary  life  as  peanuts,  milk,  coal  and  animal 
1  contract.;.  $13.699 nnn  in  industrial  hair— have  appeared  and  new' 
i^lif*  contract;,  and  $41  709  090  in  methods  of  processing  and  finish- j 
I  group  contraot;  ing  the  older  fibres  such  a?  cotton 

1;  The  figures  for  ordinary  life. and  wool,  and  blending  them  with 
I  policies,  as  compiled  by  the  Life 'each  other  and  the  newer  Dbres. 

I  Insurance  Agenry  Manage.m.ent  have  been  developed 

I  Association  by  province;  were.  |  These  advances  have  made  jJos- 

1;  Alberta  ...  $15,476,000  ]  si’?!",  som*  entirely  ".  ew"  fabrics- 

1!  British  Columbia  .  17.959.000  liforios  fhat  are  crease-resistant, 

I I  Manitoba  5.570,000  f^sistant,  long-wearing,  dif- 

!i  New  Brunswick  ,  .  3,1.5.5.000  ififu”  soil,  easy  to  clean--and 

:  Newfoundland  ..  1,069,000  ®h  avenues  of  re- 

'  Nova  Scotia  5  2.56  000  l-'^^rch  that  may  lead  to  even  _ 

'  hntarin  76  114  000  oTore  spectacular  advances  in  the  Travellers  Cheques  from  i 

:  p"  FH  T.ia.H  fielils  of  clothing,  household  and  safer  than  msA  for  day 


M08ILE  TELERHONE  SYSTEMS 


CHANNELS  EOR  TELEMETERING 
AND  SUPERVISORY  CONTROL 


StlCIAL  lONO  DISTANCE  TELEPHONE  SERVICES 


7Hi  BEIL  TEIEPHONE  COMPANY  OF  CANADA 

Throt-puarfors  of  a  canfury  aacfmt'vely  In  fha  communications  field 


Bank  Services  smooth  the  way  for  Travellers  *  r. 


Albert? 

$15,476,000  1 

British  Columb;?  . 

17.959.000  1 

M?nitcib? 

5.570,000  1 

New  Brun.’wick  . 

3,1.5.5.000  1 

Newfoundland 

1,069,000  1 

Nova  Scotia  .  . , 

5,2.56,000 

Ontario 

76,144,000 

Prince  Ed  Isla.nd 

458,000 

Quebec 

46,180,000 

Saskatche'A-an 

.5.621.000 

TOTAL 

$179,918,000 

Travellers  Cheques  from  a  bank  are  convenient  and 
safer  than  cash  tor  day-to-day  travel  expenses. 


ENJOY 


MILD" 


SHAWIMGAN  WATER  &  POtVER 

Transfer  agent  for  The  Shawi- 
.  Tiigan  Water  &  Power  Co  advices 
that,  as  of  August  19.  1954,  there 
v-ere  2.179.319  shares  issued  and 
outstanding 

Bank  Staff  Changes 

DOMINION  BANK 
J  E  Ewing  htt  been  apoointed 
manager  at  a  neup  branch  at  La 
I  Salle,  Ontario 

!  R  Bonco  to  be  assistant  manager, 
'Quebec,  Que 

I  J.  B  A  I.abelle  to  be  ircountant. 
Beaiibien  and  Christoph*  CoIoTnb 
streets,  Montreal 

I  F  DouesnareJ.  accountant.  Beau- 
bien  and  Chnstophe  Colomb  streeta, 
i. Montreal  to  be  credit  officer  at  that 
■branch 

I  C  R  Harris,  to  be  accountant, 
.lean  Talon  branch.  Montreal 
'  BANK  OF  NOVA  SCOTIA 
C  J  Borm  has  been  appointed, 
manager  at  Star  Cltv.  Sask  | 

E  E  Antler  to  be  accountant  at  i 
Eglinton  and  Pharmacy.  Toronto. 

C  Goa  to  be  accountant  at  Brooka. 
'Alta.  I 


A  bank  handUxa  foreign  exchange  transactions 
for  busineaa  ot  Uavel  in  any  part  of  the  world. 


On  longer  trips  requiring  larger  sums  of  money', 
a  Letter  ot  Credit  may  suit  your  purpose  better. 

I  \A^ hen  you  go  on  a  business  or  pleasure  trip, 

I  your  local  bank  can  help  smooth  the  way. 
Money  arrangements  can  readily  be  made  in 
advance;  valuables  left  with  the  bank  for 
safekeeping;  currency  and  similar  questions 
straightened  out  before  you  leave.  Whether 
you  journey  near  or  far,  the  bank  helps 
you  travel  with  an  easy  mind. 

THE  BANKS  SERVING  YOUR  COMMUNITV 


ut  ,h.,  10  »T3  MI«er.rKm.  min.  fm  Wm' 

:«'«  mirn™”;  Ih^  firs,  1™  hnlljUnj  nl  .  "™lS",r°mrSn"  ».,■,- 

)nlhf;.  Citioe  the  unfavor-  Vt.^rv  tee  ^ ^'’T'  ,.tp..iallv  he-  ^  reduch  !h  $72,44fl  from  S4:.4,.t 


“How  You  Can  Share  in 
Canada’s  Fabulous  Wealth!" 


July  Nswsprint  Production  iCe/anese  Corp.  iConadian  Industry  Must  Look  Sheep  Creek  Gold  ^  ^  '  ,GrPst-Weft  Life  Assurance  Co.  i* 

.  »  I  Am.rira  >•*  _  ^  m  ^  '  Vancoiivev  —  Annual  report  of  the  appointment  of  P.  Claif  Finn, 

ports  net  sales  of  .$66.3  million  iniT/H  />cfc  ^  Sheep  Creek  Gold  Mines  Ltd  ^  SI.INOSB^'  MANTF'G  C.Iy.U..  as  suf^rvisor.  Toi  onto  King 

niOnGr f  ^nipn^QHTS  KGQUCQCi  l^e  six  months  ended  .lune  30  last.  ■  O  VeOSlS  VefVeAA  ODCQUCl  e^UVS  i points  out  that  company  closed  Announcement  is  made  by  The  acer^nf  the  Toronto  King  branch, 

^  JL_ _  down  widely  from  ]9,$3  first  halfl  _  jdown  its  /incton  mine  about  one  Manufacturing  Co.  Ltd.  branch  of  company,  .n  his  post* 

figure  of  .$97  7  million.  Net  i  icomel  month  after  the  start  of  Brantford,  of  the  appointment  lion,  he  will  be  associated  with 

Production  of  newsprint  by  by  .38.128  tons  in  July  to  763.836  in  the  period,  after  appli.ai.  in  of'  Winnipeg.— Addressing  the  an-l tro!  is  .still  there,  he  said,  but  to  it  year  beginning  June  1.  19.33  and  Frank  L.  MacAskill  to  the  Gordon  L.  Francis.  C.L.U..  man- 

Canadian  mills  during  July  was  tons,  or  49  days'  supply,  compared  an  income  tax  credit  of  $72.3,009. nual  meeting  of  the  Canadian  In-L,,,  ),pen  added  a  broader  and. began  tuning  up  its  Mineral  l^g  newly  created  post  of  merdiandis-  ager  of  the  Toronto  King  branch. 

up  from  figure  for  the  previous  with  812.377  tons,  or  ,31  days'  sup-  was  $1.3  million.  Thi.s  compared Istitute  of  Chartered  Accountants. |j,j.p3,p^  utiliration  of  its  \-alues  by i lead-zinc  mine  in  .\pril  Consc-  ing  and  sales  promotion  manager.  - 

month  and  from  that  for  cones-  pl.y,  at  this  time  la.st  year.  Canad-  with  net  of  $6.2  million,  in  corre-  here.  .John  M.  Thompson,  vice-  p^p^j^pg^^jng  within  it  an  expres-'quently.  report  which  i.'  for  the  The  Slingsby  Manufacturing  Co  •'  ALASKA  PINE 
ponding  month  of  la.st  .year.  .Ship-  ian  mills  stocks  increa.sed  by  22,-  .spending  period  rf  19S.3,  Ipresident  and  comptroller  of  Can-  fl,p  company's  obiectivestf'SMl  year  ended  May  31.  19,34  Ltd  ,  manufactures  woollens  and  ,  ,  p  t-  gickell  chief  chemilt 

ments,  on  the  other  hand,  were  293  tons  and  U.S.  mills  stocks  de-  Sales  in  the  quarter  ended  Juneiadian  Westinghouse  Co.  Hamilton,  ‘.pj  ,  formalized  plan  of  action  inicovers  only  two  short  periods  of  blankets  and  operates  its  own  ".'i,,)..  p.^p  g, '  rellulose 
below  the  levels  for  both  June  creased  by  273  tons  during  the  30  totalled  $.37.3  million,  compared'told  delegates  that  industrial  ,up  fjpij  -r  facilities  manpower. Ipf'^fluction.  'sales  offices  in  Montreal,  Toronto.  •  •  ,  vears  hat  hreji 

and  for  July  19.3.3,  Estimated  U.S.  month.  Total  North  American  with  $.33,2  million,  in  the  June^companies  should  take  a  new  look  iT-pT-ptif,-  technioud  and  finance'  Operating  profit  for  the  latest  and  Winnipeg-  with  agency  f't-  .  P  ..  -  „p^v|v  created 

Consumption  of  newsprint  in  July  stocks  at  the  end  of  July  were  quarter  of  19.33.  Profit  before  taxes' at  their  approach  to  budgets  if  < _  year  amounted  to  $20,927.  Mi.sccl- pre.sentafion  at  other  points.  aPP^nteo  to  toe 

was  lower  than  for  same  month  946,177  tons  compared  with  989.- was  $1.7  million  against  $7.3  mil-upcy  were  to  overcome  the  com-,,,  ■  ■«  *1  I  laneous  income  brought  the  tota.  Mr  MacA.skill  will  make  his  ‘  ,,  , 

last  year  at  44,3..3.37  tons  as  com- 6.36  tons  at  the  end  of  July  1933.  lion.  Income  taxes  totalled  $145,000|pptjtive  problems  facing  them  to- ViCkerS  tO  BUlIu  $44,244.  After  wri^e-offs  of  headquarters  in  Brantford. _ -in  tne  ceiiuiose  nivision.  _ 

pared  with  447.426  tons.  U.S.  newspaper  advertising  (.32|compared  with  $.3.6  iiiillion.  Net Ngy  $9,3,919  there  was  a  net  lo.ss  of. 

Production  of  Canadian  mills  in  cities)  in  the  first  six  months  ofjprofit  was  $1.2  million,  against'  Thompson  pointed  out  that  PAWAMrimant  CUm  ,$49,675.  Net  loss  in  the  previous' 

July,  figures  released  by  theil9,34  was  2,3  per  cent  lower  than!$3.7  million  last  year.  .since  1939  labour  costs  in  Canada  vOVcrnillcni  Jllip  Ifiscal  year  was  $107,072  !  - - - 

Newsprint  A.s.sociat.ion  of  Canadajin  the  same  months  of  195.3.  U.S.I  Harold  Blancke.  president,'.  increased  nronortionaielv  . .  Annn„nnon,oni  ic  Capital  expenditure.s  to  prepare  4411-....  V,.... 

reveal,  amounted  to  50.3.979  tons  magazine  lineage  in  the  first  six  pom ts  out  that  .sales  rose  to  $.37.3  ^  J  Has'  tLt  a  contract  for  nTarlyi^^P  Mineral  King  mine  for  pro-'  JpK-  HOW  YOU  CSH  SlldrO  111 

which  compared  with  June  total  months  of  1954  showed  a  decrease  million  in  the  second  quarter  ,  .;  Before  the  war  tTAnn  one  e-n  iT.Vii  j,n,  nt  T  neuV^fuction  were  ,iust  over  $.100,000  M  -  •  a  bp  i  i  i.l  ill 

of  490.726  tons  and  July  19.33  fig-  of  3.3  per  cent  from  19.33.  In  the  from  $28.9  million  in  the  fir.st  '  '  riifferential  -  building  of  a  neW|j^pj  working  rapital  was  there-  W  Pflllflllll’c  FhIiIiIaIIC  WAAlm'* 

ure  of  491.2.34  tons.  Production  first  .six  months  of  19.34  radio  net.-lthree  month.s.  Citing  the  unfavor-  'here  v^.s  a  y  a-e  differential  ot  gnyp^nment  vessel  specially  he-  reduced  to  $72,448  from  .$454.-'  'I ^011303  5  iSQUIUUd  Wfedllll* 

per  working  day  In  July  was  at|work  hillings  were  10.0  per  cent'Ohle  comparison  with  la.st  .V^or  1.34  & 

an  all-time  peak  of  18.964  tons.lbelow  19.3.3.  TV  network  42.9  per 'the  president  told  shareholders  in  Uo'iedbtate.s  ano  canana.  loflay^p  awarded  to  Canadian  Vicke.-si  Mineral  King  mine  has'  ^  ss-  WM 

which  compared  with  June  fig-  cent  over  19.3.3.  and  the  combined  the  report,  "each  month  this  year  this  differential  does  not  exceed  Ltd,.  Montreal.  l,ge„  equipped  with  a  .50n  tons' 

ure  of  18.931  tons  and  July  19.3.3  radio  and  TV  figures  19.4  per  cent  has  shown  an  improvement  in  10  o  and.  in  many  instance.s.  indi-  Company,  it  is  .stated,  was  the.^gjl  ppnppn,cator  and  tuning  up  By.,*#""-  ffr'IwBW 

figure  of  18.679  tons.  over  19.33.  isales  over  those  of  the  preceding  vidual  companies  are  pa.ying|cucces.sful  tenderer  at  a  basic  jj.  ^pp„,,jp^  progressing  satisfac- S  I 

Shipments  from  Canadian  mills - - -  month  Should  this  trend  con-jequivalent  rates.  Wage  rates  inipcjce  of  $.3,922,083.  tor'lv 

In  July  totalled  481.686  tons  and  ^  I  r  *  *  tinue  as  is  expected  our  profit '  European  countries,  the  speakerj  The  ship.  288  feet  long  and  _  ''jjjlffiiffniBI 

compared  with  June  shipments  ofjCaPITai  CSTdTGS  imargin  should  materially  im-'said.  have  risen  only  moderatelyu,,,!!!  to  withstand  the  pres.su.-e  «.  •  i. 

523.966  tons— a  record  figure— and  ,  '  prove."  ;,nd  would  not  compare  in  any- Lf  ice  in  the  north,  is  ex-  Jicei  ingor  VUrpur 

July  1P53  shipments  of  494.212  Vancouver, -  At  a  special  meet*|  - - thins  lik^  Ihe  same  decree  withjppcif*^  to  be  in  opeiation  in  time  Isf  Half  Down  25  PC 

tons.  Shipments  to  U.S.  were  mg  here  of  Capital  F.states  Inc.  CilifAt*  MIiIIai*  'hn  f-'P  which  has  taken  place  on'fnr  the  19.36  navigation  season.  :  ^ 

down  at  .386,217  tons  from  418.8,31  attended  hv  Eugene  S  Selva-e  IVlIlier  thus  continent.  ,  j,  will  have  a  flight  deck  and  Oltawa^-Production  of  steel  in- 

tons  in  June  and  410466  Inns  in  '  Annual  report  of  Silver  Miller  "Never  before  in  our  busincs.S| hangar  for  two  helicopters  andl^^'if  n!^  thu"veLl.mnnntld''ti"l’’ 

July  of  last  .year.  Shipments  to  hr  -ident  of  Lucky  LageT  Brew  ,y,  j  „  ^  j.  Ltd,  reports  operating  history  have  conditions  been  sojwin  act  as  mother  i=hip  for  sixl^^'^  I;.: 

other  markets,  aside  from  Canada  mg  Co,  of  California;  Fred  Jordan,  prqfjt  of  $4Lifi8  from  gro.s.s  pro-  competitive,  particularly  those  of  survey  launches  to  chart  waters:'’'l''''r  dow  n  o16.n94  tons  o. 

and  Its.  amounted  to  61.833  tons  comptroller;  Fred  Ackerman,  sec- diiction  of  $1.118,.308  for  the  fi.scal  manufacturing  industries  .  said  too  .shallow  for  its  1.3-font  draft. 

.and  were  down  ft-om  6^11  tons  ^  ^  Shearer,  at- y’sr  ended  April  39  last.  After  Mr.  Thompson.  "Severe  foreign  The  cruising  range  will  be  H.noO  ^^” 

tornev  a  $4  123  999  evn.n^ionnro  deprecia-  competition  is  being  felt,  only  „i,ie.s.  sufficient  fora  full  .seasoning?  pools'  ^  ^ 

]9a3  total  of  .3|,3.i9  tons.  to  y  $  .  p  n.  n  pro  3^,^  ^3.^3  provincial  taxe.s.  modest  tariff  protection  is  in  ef-  ip  northern  watei-.s  without  re-;  nailv  ave^aee  nrnriiiction  for 

^  US.  consumers  stocks  met  eased  gram  for  the  American  operation  there  was  a  net  loss  of  $.34,527.  feet,  without  rea.sonable  safe-  fuelling.  'the  ricriod  was  ^8.565  'tons  as 

was  approved.  Working  capital  amounted  tojguards  again.st  dumping  and  mir  -  iaeamst  it  4in  tors  last  vear  .Iune 

CsriboO  Gold  Q  project  involves  immediate  ,  currency  is  freely  convertible  production  rose  moderately  to  ■*» 

vanuuu  VUlU  VC.  construction  of  five  new  brewerv  'he  -'  ear  company  re-  at  a  premium,”  |  UeVOIl-l-eaUC  !L39..3.57  tons  and  a  daily  average 

Vancouver  -  A  me.ssage  »'''  buiidinas  in  San  FrancTsco  on  He  did  not  believe  for  one  mom-;  Winnipeg,  -  Annnimrement  is  of  8.6,32  tons  from  2, 52,988'and  8.161 

Shareholders  of  Cariboo  Gold  177  099 ‘.nuare  foot  site  adioinine  e  speaker  .slTe.sscd,  that  vp  here  hv  R  Llovd  VVheelock.'tons  in  May  but  was  about  24  per 

Quartz  Mining  Co  Ltd-,  over  the  ,  '  ‘panv's  oresent’ nlant  ®  P®';"'''-' /tf  robalt.  with  <^-|are  entering  another  depre.ssmn.i  president  of  Devon-Leduc  Oils.icbnt  below  last  year's  June  oiit- 

gignature  of  Dr,  W‘  B.  Burnett  ^•■Lnekv  Lager  now  ranks  "hth  In  Lonnri.  a  month''  ''  poin'ed  out  that  the  pennd;C,d  .  that  company  has  completediPn'  "f  .342.629  tons  and  daily  aver- 

president.  5tat<^5  that  purchasr  of  L*a£pr  nou  ranKS  intn  in  pounds  a  month  when  the  only  restriction  on  3ch-,;,rran2Pmrnts  for  a  i;'?9noon  loan  of  11.421  tons  IJ  *  .  i  i 

operating  mine  of  Island  Moun-  production  volume  jmong  the  334  With  the  cobalt  mill  capacity  jeving  new'  sales  records  wa.s  the! through  the  American  Serurities'  - ^ -  -  -  Kitimat  to  Labrador.  Canada  i?  creating 

fain  Mines  Co.  Ltd.  for  $.309,099  hrew'enes  in  the  United  States,  increased  to  390  tons  daily,  ore  re-  gbiiity  to  produce  without  .egardjCoTp  New  VorTcH^^  Warran"'  A _ 

'enables  Cariboo  Gold  Quartz  'o  fu  ^  [T;  '^rgest  selling  beer  in  .serves  are  presentl.v  being  builti  costs  had  certainly  come  to  an  tn  purchase  299  999'  shares  of'  AppOintniGntS  trernepdmis  and  rtrhJy  varied  wealth  Co'jntless 

increase  Its  earnings  by  nearly  .30  to;,  wr.-t.  Mr.  Selvage  reported,  up  to  insure  continuous  opera-  !  Devon-Leduc  stock  were  issimrl 

Ppor^unitmsV'grrafer  and'conl  -  -  ge.ste''d''tharcoAynies ''m  CANL  FAIRBANKS-MORSE  '!e''e|^pntents  of  otor  immense  reso-irt^ 

tinuous  ^xpsnsif^ri.  pnnin^  •Minr  oO,  .^ho\^^d  s  npt  ^  \ireil  tn  thpir  snnrnsrh  tn  rarrv  Oir^ctors  of  Csnsdisn  Fsir*  ,  «  a  #  . 

Th*»  firPatest  benefit,  letter  say.c.  come  of  .$], 249.419,  an  increase  ofi  CrOUS  CQUip  ■  anw  e«  if  thronr^  thi=i  t  \,,.j!banks-Mor.cp  Co.  Ltd.,  called  a  thi?5  eountrv  forward  towards  the  front 


The  greatest  benefit,  letter  sa.vs,  come  <if  $1,249,419,  increase  of,  -  -  --  ;  |,„  budgets  and  see  if.  through  thi.s; Devon-Leduc's  exploration  and 

Is  the  u.se  of  the  Island  Mountain  $180,601,  compared  with  the  sameL  oaies  at  a  record  figure  further  rieveinr,mer,i  -rerr,^, 

shaft  with  its  excellent  modern  period  last  vear  .$609,268  are  reported  for  the  monthF’®®*'®'"''''’''  Jip.V  can  f  irthei  im-,0melopment  program  on  its  Can- 

-Thir  eJf.,r,ltc  onn  iH- 1  tpar.  ,  ,  of  Tiilv  hv  Waterniis  Fniiinment  Pcove  upon  their  operating  effici- adian  and  United  States  acreages, 

equipment.  This  shaft  extends  900,  Preliminary  reports  for  Jii  y,  '’-V  wateroiis  t^quipment  t  Tnsenh  «;tr=.,,c  =e,t  c,rr,,,ei 

fee.  rieeeer  e e  the  aeeee.rt  reri-i„, _  .u_  i-J—.  _ -r  u...'’  I.  H.  Unaudited  nter  m  st a tpmpn 1 1 Pticy .  -lOSPnll  .htraii.t.s  and  Samuel 


continuous  opera-  ^„d.  !  Devon-Leduc  .smek  were  issued 

_  It  was  for  these  reasons,  he  .■lug-do-  American  Securitips  Corp. 

,  ,  gested  that  companies  might  dn'  hipw  funds,  announcement  say.s. 

ttrall  4n  rfi.AvaminB  fh^ir  annrrtarWUiMtl 


Appointments 


New  funds,  announcement  say.s.!  ^ 

11  be  used  to  carry  forward 

'von-Leduc's  exploration  and  ‘’""’'''■y'”''®  ^ 

vPlopment  program  on  its  Can-1  P®®'"’  f®"®®’”  m®®'>'’=  ^h^re- 
lan  and  United  .States  acreages.  1^21.  ®"qs4  ^  "" 

feVYdeeper  tlian  the  deepest  Cari-j.showthe'lafge.sV  Volume  of  biisi-jL'^-  Unaudited  interim  statement  -be  various  stop.  toYloTfm'ln'Ta^e^'b^erelecJ'ed^Xe^  'o  'egiilar  business, 

actually  nearer  to  .some  of  the  bc.st  ne.ss  in  the  hi.story  of  the  company, r*'"''’'''  "C  earnings  for  the  seven  'o  C  Vh^Vnlo^  tors  of  Dovon  i  od.,.  w^'  "i®  shareholders  will  be  asked  to 

boo  w'orking.s.  and  that  it  is  siluat- Ur.  -Selva»e  reported.  "^’  months  ended  July  .31  at  $114,672.  h®  taken  Mr.  Thomp.son  stated  that  tors  ^^-''Prti'c.  Mr.  Whee-i  ,,  n,pp,jng  reducing  the' 

ed  on  the  downward  trend  and  is  Ocorne  W  Norman  of  Vancou-i  '1"®''  ®^'®'‘  Preferred  dividends  a  companys  operating  budge, c  an^^nce..  (authorized  capita!  hv  the  cancel 

-Quartz”  orebodies  than  the  pre-  Ler.  has  been  elecled' president  of,'®/'’  f'®®  in"fhe  bgh?  oV'^I  plan'’ o^a^^on  Ai  '  ’•  r  rT”  "  '‘'a” '''''' 

sent  "Quartz’  shaft.  Canital  Estates  Inc  a  hoidingl  ended  June  m  the  light  of  a  plan  nf/ciion^^,^,^q  Corp.  DfODS  '^'ive  preferred  stock  of  the  com-! 

The  shaft  and  its  connoclinglg/T  which  to'-rcther  vvithi''’*’'  '''®'  V  •  LI  l  ^  'n  amend  the  letters 

tunnels  will  also  give  immediatej®,^/  CanadfUn  invesTors  has  fhj''^-  ^r  -38  cents  per  common  share,  rising  control.  The  measure  of  con-iQ;if|c|^  Lake  OptlOn  patent  and  supplementary  let.  I 
access  to  the  Cariboo  Quartz  Mos-!  ,  ...  Y  r  ../.i,..!  »  .  •  iter.s  patent  of  the  cnmpanv  re,;- 

?,rd"7oLS".^i„:'’'VYY'Y  r*  o,  r  Tourist  Traffic  Mav 

tion  of  the  latter  is  planned,  Mr  |^'^.-®n  •"7®®®®''®  the  late^D»V*»  lOUflST  I  fOTTIQ  tYtOy  shares,  the  power  to  acquire  land 

_ _ _ Robert  Fiddes.  West  Coast  brew-1  •  Canada  Ltd.,  that  rompan.v  hasi._d  horrmv  rnoner-  ' 

industry  leader,  who  died  re-  C, I  W relinquished  its  options  on  Cinch  _ _ 

WOnOdair  DUIIding  ccntly  in  Vancouver.  Elected  vice-ijyi  DOSS  LOST  I  GOT  S  rVCCOlCIS  Lake  Uranium  Mines  Ltd.,  and  orcinFVTAi  i  irr 

Plant  Addition  R.  c^  MacDonald.  _  t^hat  he  and  .1.  A  H.  Paier.son  frgnk  E  Telfer  6419  Sh^r- 

in  order  10  con.so,idate  all  of  its  H^rt  Ans^^^^^^^  Columbia's; making  up  for  a  slow  start  and;^r^^^d:m'fnd^•?c^  ('/S  r^s'! ' 

Cana"/airUd  T/ 7 present  'raff.c  ,s  rapidly  over- isurpass.ng  last  year's  record  total;  p.ctively.  and  that' W  Harri.son  g^// /^^'^UTn^gT 

ftmS  bliiCg  tr  iLs!'®  'b®  hoard  ,s  W.  .7.  Borne.  Van-  taking  the  record  pace  set  by  last'f^^'g^/^/y  •'®®'®'-->--'®®®LfornU's%omrea 

foundry  and  plaster  shops;  ,iig  ®®"''®^’‘  investment  authority  and  y^gj...  i  _ _  "  na,.iWcr,n  =  ,  t,.-*  'i  iheen  named  regional  group  man- 

shop;  template  and  photo  template  Pf®''‘dPnt.  of  the  Canadian  Cham-  q.  ,  ,  -...mhor  of  Ameriran  rar«  .^1*1^  ed  nresirient  rif  r.nrM  r  7  ®  ®®''  ager  m  charge  of  that  office  it  is 

reproduction  areas  and  pattern,  hor  of  Commerce.  Total  number  of  American  car,.  ChfilTIICal  CO.  R  Lake  and  announced  by  vice  president  Her- 

ghop  I  Mr.  Norgan  also  becomes  chair-  checked  in  at  border  points  to  the,*'''*V¥  vllCIIIIVOI  VV*  R_  J.  Anpleyard  has  ne»n  elect-  bert  D  Eagle  Telfer  is  a  native 

The  one  storey  building  will  he'man  of  the  board  of  Lucky  Lager  end  of  July  is  1.31,932,  only  323  1 1  1/  CUU  l  ed  secretary-lreaiurer _  jof  Montreal  and  a  gi'aduate  of 

72.3  feet  in  widfh  and  4.82  feet  iniBrewing  Co.  of  California,  a  nost  .i — *  _/  .u_  innsc  ..ii..d  j - .,  ^111613  U>l\«  riclU  1  — - — 

length  and  will  have  a  total  floor  that  w-as  also  held  by  the  late'^t  'first  .seven  monthls  of  ?953  "l  _  if?--  —  '  I 


Jr  POM  Kitimat  to  Labrador.  Canada  i?  creating 
tremepdoiis  and  nrhJy  varied  weaJth  Co'jnt.less 
vast  deselopments  of  our  immense  reso'Jtrn-es 
s\soep  this  country  for'vard  towards  the  front 
rank  of  the  world's  richest  nations 


Surpass  Last  Year's  Records 


relinquished  its  options  on  Cincb  _ 

Lake  Uranium  Mines  Ltd.,  and;  nrrinFVTAi  i  iff 

that  he  and  .1.  A  H.  Paterson  Frank  F  Telfpr  fldtn'  Qt-er 
have  resigned  as  directors  and  prLke  Street  wist.  Montreal  f^r 
president  and  vice  president  res-'m»r  assistant  rfomnal  'cVn.;.; 


r'^r'^D  r,  -1  I  been  named  regional  group  man- 1 

o  ''^7  ®’®®'-  ®2®>'  10  charge  of  that  office  P  Is 

I  d  pr  ydeni  of  Cincn  Lake  and  announced  by  vice  president  Her- 
|R_  J.  Anpleyard  has  ne«n  elect- bert  D  Eagle  Telfer  is  a  native 
5ecrctary-lreasurer  jnf  Montreal  and  a  graduate'  ofl 


area  of  139.BfMl  fA^t.  The  Mr.  FiHHpjs  Mr.  Mpr^dith  hasi  Thp  "fiffiirA«  r#»lAa^eri  toriav  bv  a  j  ^ 

entire  shop  area  will  have  full  been  named  to  the  executive  of  the  Honourable  Ralph  Chetwynd  !  J,/™///  man„factur^%tvron 

overhead  crane  coverage.  'the  California  company, _ IProvincial  Mini.ster  of  Trade  3nd:Dj^7^>oL'sn.".gnP^ 

represent  traveller's  ve-'  British ‘isles  ha.s  I 

,  .  I  -  I.  gPu  P®®"”'s  7'Yeen  announced  by  N.  R.  Craw-: 

I  fn  ♦htt  "“f^'l  ford.  president  of  Dow  Chemical' 

Leiier  to  Tn©  CaiTOr  !h®ro  estimate  an  average  of  3,5  .  „  /  .  ,  ^  comnanv.  in-'l 


I  11*^71^77^117®  the  sham  ineveacr  corpoiatcd  a.s  Disticnp  Limited,  i.sj 

A  CL  L  IJ  /  C-  •  ‘  U.S.  Visilors  is ‘shared  bv  ‘  la.st,  'p® 

A  Shareholders  Grievance  Kerof  EdnP 

the  attraction  of  Vancouvers  Bn-:,  '-"o"  .Y  ' 

tish  Empire  Games  burgh,  Scotland.  Dow  is  the  par-; 

a  e,ai  T.n-e-  uU"'  "Titten  cothing  fuc-  ‘juIy's  monthly  '  total  of  car-  ®®*  company  of  Dow  Chemical  of 

nea/sJo  ^  I  ®9'ries  from  acros.'=  the  bnrderlC®;^.®''®'  Ltd.  ^  ' 

Peetmn  YY  nf  the  finta.-io  Tor  I  ";,®-®  sc'-^mment  offi-  was  5  8  per  cent  above  the  July  Ui-strene,  in  'yhjrh  Dow  has  a 

Section  318  of  the  Ontaiio  Cor-.cials  that  Pa.vmaster  directors  figure  last  vear  interest,  will  build  a  plant  at. 

atTiPavu  -hamh’o'idef  m  '’P'7  refused  me  mine  maps  and!  Permits  to  the  number  of  51,337  B®rrv,  South  Wales  Production  ofj 

?Pe^reVt,!^s  of  h.s^romnant^  tnfomiation  about  the  com-  w-ere  i-s.sued  la.st  month,  an  in.iSt.yronisexppctedto.«tartthelat- 

fs' Plo?/erf  a  h-Pof  sharP'’^  addition  tn  w'ltholding (creasp  of  2.8,34  cars  Over  the  48,593' tor  part  of  19.55. 

hei7iev7  ,,  iXnnorent'  t^h.nr  ®’‘®'riine  the  rpgis- ' recorded  during  Jiilv.  19.5.3.  I  The  plant  will  produce  two! 

thi^fare  of  It  h,P  in  artiiaV  onera  Walker's  claim  he  was'  "The  full  effect  of  the  Britishjforms  of  Styron  -  general  rur-i 

fiPn^*?t  Jivls^  nrorertmP  tn*^  the  '^’^d'lotpd.  'Empire  Games  on  British  Colum-ipose  moulding  granules  Styron  666. 

rfimrtPs  M  rto  fnvthme  thev  like  .♦'b*'  Prpss  should  make  hia's  tourist  traffic  will  nnt  he, and  high  impact  strength  granules; 

u  fth  tha  nmnorK  at  hP  Hs7onWi'7^^  ''®'d  Trade  Minusterl-Styron  475  for  moulders  who 

IChetwynd,  "until  August  f.gures'manufarture  a  wide  variety  of. 


.of  Canada,  f.td.  The  company.  in-|| 


A  Shareholder's  Grievance 


/^irartrtre  trt  rin  anvthincf  fViBv  th^  Prpss  sHotild  makf,bia*s  tourlst  traffic  will  nn{  he 

wi7h  the  projer  ;  aMhe  '7  oSj'^Xls""'’'"’''^^  government  of-  apparent.”  said  Trade  Minus.er 
of  a  tmn  fmp  ‘  Htiei.i.  Chetwynd,  '  until  August  figures 


THE  DIRECTORS  of  Milners  Sofe  Compeny 
Limited,  London,  Englond,  onnounce  thot  the 
recent  snip  of  shores  of  Milners-Smillie  (Solesi 
Ltd.,  of  Toronto,  Conndo  (o  privote  Conodicjn 
soles  compony  in  which  Milners  hod  no  shore¬ 
holding  interest)  in  no  wov  offects  the  sole  ond 
service  of  Milners  products  throughout  the 
Dominion  of  Conodo 

Milners  Safe  Company 

stnte  thot  fully  comprehensive  arrangements  hove 
been  plonned  for  continuity  of  soles,  with 
improved  service  focilities,  of  which  full  detoils 
will  be  announced  loter. 


You.  too.  caA  share  in  these  epochmakinj 
developments.  Whatever  the  amount  you  hare 
to  ini’eet  .  .  ,  whether  it  s  Sl.ODD  or  t.SBO.nnri 
.  ,  ,  con.sult  Investors  Mutual — Cannela'~ 
growing  Mutual  fund. 

t 

U'hen  vou  become  a  sh.areholder  in  Investor* 
Mutual,  you  Are  immedTatelv  part-owner  of  mor« 
than  IBB  of  Canada's  finest  aec'inties  Ton  w-iR 
b*  ronfiderrt  voijr  money  is  weU  protected  against 
the  risk  of  depreciation  through  inflation  .  ..  - 
voij  w'li!  reoeivo  vo'or  dnudends  repjtorix  »v«rv 
quarter  with  an  excellent  chance  of  long-term 
capital  gains. 

A'o,'/  IS  the  time  to  start  sharing  m  Canada’s 
wealth  Contaot  yo'JT  Investor?  Syndica^'.e  repre¬ 
sentative  todav. 


r  AteteHa  I  H 

iv«i 


INVKSTORS 
Mutual 


of  a  $299  fine.  Yonr.  Tr.,lv  v-jW' w.y,  m.ui 

Take  a  rase  in  point;  Mr.  W.  E  o  p  p  _  L  7,  .  aa  j 

Walker.  President  of  Payma.ster  VaLnnv«7  nr 

Consolidated  Mines  Co  Ltd  .  was - \  ancouver,  B  C.  vmce  now  has  a  good 

quoted  m  the  May  29th  1951  is-  ■■ 
sue  of  the  Toronto  Star  as  say¬ 
ing  it  was  expected  if  would  take;  ^  m  m  m.  .  mm. 

Z::  CANADIAN  BUSINESS  INDEX 

a  new  rich  ore  discovery. 

Nine  months  later,  without  any  — — - - - - - — - 

explanation,  he  .stated  it  would  ia/ecici  v  etatii 

take  18  months  more  and  when  WCtIvLT  5TATI. 

he  was  asked  for  an  explanation.  — — - ______ — .. 

he  wrote  "If  papers  made  an  er¬ 
ror  it  IS  not  my  fault  ’  but  on  ITEM  - 

looking  up  correspondence  with;  iitM  Aug. 

him  later  1  found  he  had  told  me|  7 

on  April  23rd  and  again  on  May,^ - -  ,  - 

21st  19.il  it  ’r  DopL  Store  Sales— Change  over  1953  . 

months  to  sink  this  shaft  which  _  ...  ,  *  . 

is  .iust  normal  going.  .Carloadings  (thousands)  . 

About  7  months  ago  the  direc-jBond  Sales  (Mils.  $1  (L)  . . . . .  49.8 

tors  closed  the  mine  stating  it 


Yours  Truly,  are  available."  I  products  including  housewares. ‘I 

R  P  Roberts.  "However."  he  added,  "the  pro-|wall  tile  toys,  refrigerator  partS; 
Vancouver,  B  C.  vince  now  has  a  good  chance  of 'and  many  industrial  mouldings 


WEEKLY  STATISTICS 


Aug.  Jan-Aug 
7  7 


Bank  of  Montreal 


Julv 

July 

Aug.  Jan-Aug, 

24 

31 

7 

21 

-  77 

T  20 

t  1  7 

78  2 

109  7 

67,3 

2.144 

52.0 

42  7 

43.3 

4.131 

had  made  a  loss  and  the  the  labor 
union  had  made  unreasonable  de-  (D  Source  AE 

mands.  _ ; _ _ 

The  los.s  was  made  only  after 
charging  up  shaft  sinking  costs 

which  should  hai'e  been  deferred  _ 

and  the  I'lninn  had  tried  iinsiic-  "  ^  "  "  “  "" 

cessfiilly  to  reopen  negotiations 
before  the  mine  was  closed,  i-i-t-A/r 

Faced  w'ith  this  deception  T  at-  ULM 

tempted  to  secure  a  shareholders  ——————— 

list  to  get  in  touch  w'lth  the  other  LABOUR 
shareholders  and  have  been  pre-  Employment,  Ear: 
vented  by  the  directors  for  23  t  j  »  i  r- 

months  due  to  -Section  318  of  the  inau.stnai  Lomj 

aboi'e  statute.  Employmen' 

And  I  would  direct  the  attention  Aggregate  1 

of  the  Press  to  the  following  Weeklv  Far 

Since  I  consider  I  should  not 
have  to  spend  my  money  to  fight  Manufacturing 
myself  as  part  mvner  of  the  com-  t-  i 

pany  in  view-  of  the  Ontario  Se-  Employment 

curities  Commission  set  up  to  Aggregate 

protect  shareholders  f  wrote  the  Weekly  Ear 

Hon.  Dana  Porter  Attorney  Gen¬ 
eral  advising  him  of  the  whole  Unemployment 
matter  and  offering  other  cor-  Claimants  o 

respondencp  carried  on  over 

twent.v  years  which  would  indi-  Persons  rec 

cate  other  inconsistencies  in  the 
news  given  out  by  Mr.  Walker.  MANUFACTURING 
He  referred  me  to  Mr.  Lennox. 

Securities  Commisioner  who  fail-  Newopnnt  thouj. 
ed  tn  take  action.  Canadian  Pt 

On  June  29th  I  wrote  the  Hon  "  St 

Leslie  Frost  explaining  my  US  Consun 

trouble  w-ith  his  officials  and  en- 
closed  the  copies  of  correspon- 

o"  July  13th,  hearing  nothing.  R''‘>ber  (mil.  pounds) 

I  wrote  him  again  stating  I  Synthetic  Production 

would  take  it  up  with  the  Press  Consumption.  Nat  &  Syn. 

if  he  did  not  reply  h.v  return  Tires  and  Tubes  . 

In  a  letter  dated  July  12th  hut 
eostmarked  the  16th  Mr  McIn-  Motor  Vehicles  (t 
tyre.  Secretary  of  the  Cabinet 
answered  and  again  on  the  16th.  Product.on 

stating  that  when  information  Shipments  . 

covering  the  correspondence  was 
furnished  he  would  he  able  to  puEL  &•  POWER 
communicate  with  me  intelligent-;  _ 
ly  but  no  further  letter  has  been|  Triid  Petroleum 
received  though  1  wrote  Mr.  Producers  SI 

Frost  again  on  July  29th.  '  Natural  Gas  (mil. 

Also  on  .Iiily  15th  1  heard  frpm|  Shipments 

Mr.  Cudney.  Deputy  Provincial, - - - 

Secretary  who  said  he  would  ad-j - 

vise  me  on  receipt  of  a  reply 
from.  Paymaster  directors  and  ,  , .  , 
though  I  have  written  him  3  •!*  source.  New 

WjTies  since,  the  last  time  on  Aug.!  (2)  54  deta  fot  1 


NOTES 

(1)  Source  A.E  Ame.i;  .34  data  cos'ers  wks.  ending  Aug  2  9  16.  Data  for 


'MONTHLY  STATISTICS 

1953  I 
June  Jan.-Junej 


Employment.  Earnings  (1949  =  100) 

Industrial  Composite 

Employment  .  112.4 

Aggregate  Payrolls  .  151.5 

Weekly  Earnings  1$)  .  57.72 

Manufacturing 

Employment  113.4 

Aggregate  Payroll.?  .  1540 

Weekly  Earnings  ($)  .  59.43 

Unemployment  Insurance 

Claimants  on  register  (thds.)  .  119  3 

Persons  rec.  benefit  (thds.)  .  90.9 


Newsprint  ithous.  short  tons)  (  ) 

Canadian  Prod .  491.3 

Ships .  494  2 

U  S  Consumption  .  447  4 

N.A.  Inventories  .  9897 


Motor  Vehicles  (thousands) 

Production  . 

Shipments  . 


Crude  Petroleum  (th.  bbls)  (2)  1 

Producers  Shipments  .  6  134  26  583  6  133 

Natural  Gas  (mil.  cu.  ft.)  j 

Shipments . . I  7,068  46.357  11  975  : 

NOTES 

il)  Source.  Newsprint  Association  of  Canada.  54  data  for  May.  June.  July. 
(2)  54  data  for  March.  April.  May;  53  data  for  May. 


1954 _ I 

May  June  Jan -June; 


106  1  103  9 

1467  1487 

59.14  58.43 

107.3  103.5 

150  2  149.1 

61.28  60  57 

247.8  199.5 

246.3  1687 


490.7  304  0  3442 

.324.0  481.7  3.265 

505  8  445  4  3  512 

856. Op  946. 2p  , 

I 

16.4  13.1  93.3 

9.6  9.9  55.8 

58.2  30.0  2458 

37.2  20.2  243.2! 


5,377  7  161  34,362 

10  431  33  2  57.602 


53  Jata  lor  July, 


Capital  Stock 


The  Bank  of  Mon'tre*!  ie  offering  to  holrlera  of  iti  Capital  Stock  transferable  Rights  to  mbscribe 
for  additional  shares  of  Capital  Stock  on  the  basis  of  one  new  share  (excluding  fractions)  for 
each  four  shares  held  of  record  on  .August  16,  1954  at  the  price  of  S30  per  share,  all  as  described  in 
the  Bank’s  letters  to  shareholders  dated  August  16,  1954. 

A  group,  consisting  of  the  undersigned  dealers,  has  agreed  to  purchase  from  the  Bank  of  MontreaL 
at  a  price  to  be  determined,  any  new  shares,  including  shares  represented  by  fractions,  remaining 
unsubscribed  as  at  the  close  of  the  subscription  period  on  November  26,  1954,  and  may,  subject 
to  certain  conditions,  buy  and  sell  Rights  and/  or  Shares  during  the  period  of  subscription. 

Information  regarding  the  present  offering  of  new  shares  by  the  Bank  of  Montreal  may  be  obtained 

from  any  of  the  undersigned. 


A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 
Mills,  Spence  &  Co.  Limited 
James  Richardson  &  Sons 
Govett,  Sons  &  Co. 

.^lidland  Securities  Corpn.  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
Harris  &  Partners  Limited 
Mead  &  Co.,  Limited 
A.  E.  Osier  &  Co. 

MeCnaig  Bros.  Inc. 

R.  Moat  &  Co. 

Matthews  &  Company 
Cornell,  Macgilli^tay  Limited 
Norman  R.  Whittall  Limited 
J.  C.  Boulet.  Limitee 
John  Graham  &  Company  Limited 


McLeod,  Yornij,  Weir  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
Royal  Securities  Corporation  limited 
W.  C.  Pittield  &  Company,  Limited 
Ritcat  &  Aitken 

Collier,  Norris  &  Quinlan  Limited 
F.  W.  Kerr  &  Co. 

Gairdner  &  Company  Limited 
MacTier  &  Co.,  Limited  ^ 
Savard  &  Hart,  Inc. 

Jones  Reward  Seenrities  Limited 
Jennings,  Petrie  &  Co.  Limited 
Doherty  Roadhouse  &  Co. 
Bartlett,  Cayley  &  Company  Limited 
Eastern  Securities  Company  Limited 
Osier,  Hammond  &  Nanton  Limited 
Pemberton  Securities  Limited 


Greenshields  &  Co  Inc 
Nesbitt,  Thomson  and  Company,  Limited 
Dawson,  Hannaford  Limited 
L.  G.  Beanbien  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Macdongall  &  Macdougall 
O’Brien  &  Williams 
Bums  Bros.  &  Denton  Limited 
Wills,  Bickle  &  Co. 
Deacon  Findley  Coyne  Limited 
Molson  Securities  Limited 
•  Watt  &  Watt 

Houston,  \\'illonghby  &  Company  Limited 
Fry  &  Company 
Oldfield,  Kirby  &  Gardner  Limited 
Odium  Brown  Investments  Ltd. 


•  I  'Tust  so.  But  what  about  the  widespread 

In^  ^IHAUCIAI  liniAC  smearin^r  in  the  Canadian  press  of  Sena- 
|IIV  I  IllallWilal  IllllUd  lor  McCarthy?  And,  be  it  noted,  the 

ESTABLISHED  1912  smearinjr  of  McCarthy  has  not  been  done 

Published  every  Friday  at  410  St.  Nirholas  Street,  l  “pja^h  ”  “Alin  Pnlirp”  nr  nthnr  nf  niir 
Montreal,  by  The  Finanrial  Times  Piiblishinf;  Co.  rOllCC  Or  Otner  OI  OUT 


Ltd.  secreury.  John  D.  Ho»f,  B.SC..  C.A.  Author-  puttcr  publications.  It  has  been  done  bv 
Ized  bs  second  Class  Mail.  Post  Office  Depart-  j-  j  -i 

ment.  Ottawa. _ _ _  most  of  OUT  leading  daily  newspapers. 

E.  c.  ERTL . President  and  Man.-Editor  There  i.s  no  excuse  for  the  press  of  one 

i.  w.  TYSON . . Vice-President  countr.v  to  viciously  attack  a  leading  pub- 


A.  R.  w.  YovsG . Editor  jjp  of  a  friendly  neighb 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  depends  On  whose  OX  is  gOrcd. 

Kingdom.  S5.00.  Elsewhere,  S6.00  (Canadian  funds).  _ 

ADVERTISING  Rate  Cards  on  application  at  all  our  — 1  «  .  .  .  .  ■ 

Agincy."  Advertising  Aiiti-Americans  Arc  In 

■EAD  OFFICE:  Montreal,  LAncastcr  2I3S*  —  All  Dt-  ^  II  a-  a  • 

partments.  pMlI  Cpu  AQSin 

lORONTO  OFFICE:  4M  Roval  Bank  Bldg..  8  King  ,  7 

K  ^eTrise'i;',lr,?r."*  The  St.  Lawrence  Seaway  ; 

LONDON.  ENG.;  9S  Bishopsgate,  L.C.  2;  Davies  Ji  Co.,  1,3,  provided  a  new  hook  On  ^ 

NEW  YORK:  111  Broadway.  R.  S.  Farley,  Representative.  I  antl-.Amencan  element  in  Ca 


-  BARLEY  TO  JAPAN 

HoV/  To  Bo  Proud  Editorial  Forum  I  merits  in  the  Canadian  grain  trade 

I  I  I  IV/  ▼▼  I  V/  ▼  *  *  in  recent  years  has  been  the  sale 

_  I  ,  __  I  ,  —  of  an  increasing  amount  of  barley 

Vw^leJ-  [J  A  ■!*#»  AM  1 1^%#  A  BLEAK  UNDERTAKING  to  Japan,  where  this  grain  has 

^|j||T  QOnSIIT  V  m,  ^  j  ^  ,  u  been  used  to  supplement  a  dim- 

%/!«/■■■  ■  Wl  I  va  I  ■  ■  y  The  Canadian  Government  has  j^ishing  supply  of  rice.  D.  G. 

- - - —  decided  to  accept  the  invitation  McKenzie,  chief  of  the  Board  of 

_  _  _  Molotov  and  Mr.  Eden  to  (jrain  Commissioners,  was  recent¬ 
ly  E.  C.  ERTL  serve  with  Poland  and  India  on  jy  quoted  as  estimating  that  Can- 

Prom  now  until  the  end  of  Nov- .which  are  remarkably  like  those  .from  its  own  reflection  when  the  commission  in  n  o  ^a^^couW  j^ev^op^a  ^P°byjtia^ 


Editorial  Forum 


A  BLEAK  UNDERTAKING 


ly  E.  C.  ERTL 


lie  fi^fure  of  a  friondly  neifrhbour.  It  may  not  get  any  more  of  a  colonial  country,  say  like  chance  comes  to  peddle  our  un-  decision  has  not  been  light-  year  to  Japan.  In  1952  this  coun- 

depends  on  whose  ox  is  gored.  r»iiahi»  emri*  i.ne.  as  to  business  Iran  used  to  be.  processed  or  semi-processed  raw  ly  taken.  The  invitation  was  ex-  try  sold  25  million  bushels  to 

_  leiiaoie  guiae  line,  as  lo  ous  n  u.  a  materials  reserving  for  ourselves  tended  to  Canada  on  July  22.  The  japan.  If  Mr.  McKenzie  us  right. 

,  .  recovery  m  the  United  States.  it  is  not  easy  on  the  blood  materials,  res  rving  lor  ouiseives  therefore,  has  taken  there  could,  therefore,  be  a  four- 


recovery  in  the  United  States 


It  is  not  easy  on 


Everything  that  is  said  from  here  pressure,  particularly  when  such  the  right  to  buy  the  fm-Lj^  fjgys  to  study  it  before  giving]  fold  increase 


on  will  be  weighed  politically  be-  contrary  moods  develop  almost  on  “hed  product, 
fore  it  i.s  pronounced  because  of  the  heel  of  one  another.  The  speeche 


hed  product.  a  reply.  1  gm  in  order  to  capture  this 

The  speeches  given  on  inaugur-  Undoubtedly  the  acceptance  has|  market  Canadians  must  buy  more 

■  #  ®  been  motivated  by  a  desire  to  T.-an-,.  pvnnrts  so  that  the 

orv  occasions  of  that  nature  are  . _ Japanese  exports  so  uiai  me 


The  St  Tnu-rpneo  Spqwqv  ao-vooniPTit  the  elections  which  will  be  taking  At  the  moment,  the  civic  spirit  ®tory  occasions  of  that  nature  are  pg  of  service  in  international  _  dollars 

he  M.  Lawrence  Seawa.t  agrecmenti  .mm-nnw  in  sniie  a  nnmher  of  rnmmunitiesK'®u®"y  tti't  of  the  word  "partner-  lations.  It  is  also  quit  likely  thati Nipponese  will  a  n  . 

ha.s  provifled  a  new  hook  on  which  the'*  months  from  now.  m  spite  a  number  of  commumt  .  ^  .  was**  number  of  friendly  nations,  to  buy  our  barley.  In  19o3.  for 

anti-American  element  in  Canada  can  From  now  on.  then,  if  .vou  read  if  exceedingly  wroth  because  the  P  •  n  t  ninx  It  was  though  having  many  misgivings| example.  Japan  bought  $119  mil- 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 


the  stahilitg  of  finance,  the  pros-  !  follow.®!  a  traditional  policy  of  pulling  thej  P'lpe's  tell  you  that  everything 


hang  their  complaints  of  our  subservience  thnt  the  country  i.s  going  to  the  St.  Lawrence  Seaway  won't  be  a  aT^hforeniig^r^he  iSLe*!!'  7  wish*''tha{""Lnada  Canadian  goods  but 

to  the  big  country  across  our  .southern  ft®*-'  y^"  ■'  hungry  completely  Canadian  affair.  Wc  are  ^  shipping  enter-  '^°“ld  take  on  those  responsibili-  Canada  bought  only  $13.6  million 

border  In  a  setrment  of  the  nress  wVich  Democrat  talking  and  if  your  K'^mg.  as  one  observer  puts  it.  the  Uahrador  iron  ore  sh  pping  entei  h  as  of  Japanese  products. 

.egment  of  pie.s  w..ich  everything  Americans  a  veto  as  to  who  shall  P  »  "'ill  be  interesting  to  watch 


perity  of  industry  ntid  the  develop' 
ment  of  our  resources.  _ 


tollows  a  traditional  policy  Ot  pulling  thej  cvriy.uin*  interna-  pla.ved  by  the  Canadian  band  was  midst  of  a  calamitous  reverse.  “  ‘ ,  ‘.T,;  *  , 

eagle’s  feathers,  the  pricking  of  the  all-  jP-'‘  “  tl  the  W  W  Bi  1  has  '  The  Yanks  Are  Coming,  trala.  «  the  decision  to  accept  the  in-'**’®  effects  of  the  ne-  trado 

f'andian  Seawav  bubble  has  hroiicht  an-  "ho  re.sus  within  the  shadow  of  *  ®  -ection.  the  iley  vitation  has  been  taken  in  this|ag>"cemert  between  Canada  and 

I  andian  fteawa.\  OUOO  e  nas  brougnt  «***  ..  .  arranged  to  be  built.  tiala  .  realisti-  Japan  which  has  been  in  effect 

Other  spate  of  editorial  comment  and  con-  inspiration.  a 

venient  quotations  from  U.S.’  publications!  We  in  Canada  pay.  quite  nat-  ®  *  ®  .  .  reminded  vou  of  the  **’®  Canada  s  representa-  ha,:  heen  siven 

to  noint  iin  niir  inforioritv  oornnlov  Uirallv  a  great  deal  of  attention  to  *®®*  observers,  that  a  purely  Cana-  ship,  but  it  reniincled  you  of  the  commission  will  be  Under  it.  Japan  has  been  given 

A  ^  .  ji  u"  *11  dian  seaway  could  conceivably®*^®  between  the  cook  and  the  one  of  many  frustrations  and  I  most  -  favored  -  nation  treatment 

Whatever  good  it  may  be  imagined  such  pronouncements,  particularly  heart-breaks.  with  an  average  10  per  cent  re- 

can  derive  from  this  sort  of  thing  is  SOme-|since  we  m  Canada  also  appear  to  ^  drinker.  We  don't  see  much  1?’’^  "ot  a  t‘'P«  in  the  nor-  auction  in  previous  tariff  policy 

thine  of  a  maior  mv’sterv  For  eood  or  foribe  divided  along  the  lines  made  '  *  .u  iv  mal  sense  of  the  word,  such  as  -pherinies  if  the  farmers  of  West- 

ining  oi  a  major  m.vMer\,  ror  gooa  or  th*  *1  has  been  stressed  wrong  with  selling  our  raw  mat-  the  truce  that  followed  the  fight-  schedules.  If  the  farmers  or  west 

Fvil-and  It  IS  not  easy  to  envisage  how  inl  amiliar  ^  the  Democratic  and  ^  jppg  as  ing  in  Korea.  This  truce  is,  inkrn  Canada  sell  more  barley  to 

the  ultimate,  it  can  be  anything  but  for  the  Republican  parties.  ],hr,iithn,.  .  ,  a  ■*  aUn  we  refuse  to  fill  tin  the  country  effect,  the  acceptance  by  the  Japan  they  will  have  more  money 


MON'TRE.^L,  FRID.\Y,  AUGUST  27.  19,54  other  spate  of  editorial  comment  and  con-:P''®®“*®'’tial  inspiration 

— - - — - - -  venient  quotations  from  U.S."  publications!  we  in  Canada  pay. 

Arkitratinn  I  aiAi  to  point  up  our  inferiority  complex.  jurally,  a  great  deal  of  i 

compulsory  ArOITraTIOn  taw  whatever  good  it  may  be  imaginedjsuch  pronouncements.  ] 

For  Railways  Nfifidod  ******  f^erive  from  this  sort  of  thing  is  SOme-|s>nee  we  in  Canada  alsi 

.  '  .  .  .  thing  of  a  major  mystery.  For  good  or  foribe  divided  along  the 

The  intervention  of  Prime  Minister  St,  p^’i! — and  it  is  not  easy  to  envisage  how.  injf'oniliar  by  the  Demc 
Laurent  in  the  threatened  strike  of  non-  the  ultimate,  it  can  be  anvthing  but  for  ‘he  Republican  parties. 


operating  railway  workers,  with  its  in-  |  pood —  our  Canadian  economy  is  inex-]  Some  of  the  best  Conservatives 


ference  that  the  government  does  not  re¬ 
cognize  the  right  of  railway  employees  to 
Etrike,  has  brought  denounciation  not 
onlv  from  the  union.s  involved  in  the  rail- 


tricably  tied  in  with  that  of  t  h  e  we  know  are  Truman  Democrats; 
United  States.  The  major  portion  of  our  I  it  t.®  .surprising  however  how  few 
trade,  both  ways,  is  with  that  countr.v:  of  any  kind  in  Canada  could  be 
and  it  is  thence  that  our  outside  capital |cias.®ed  as  being  sympathetic  to 


road  dispute  but  from  most  other  sectors  j  investment  comes.  In  business  and  indus-jthe  conservative  Republicans. 


of  the  trade  union  movement.  |  try  we  talk  the  .same  language  am 

Whether  or  not  it  was  intended  as  largely  parallel  policies.  In  short, 
•uch,  the  turning  of  thumbs  down  on  the  j^Qt  find  anywhere  el.se  in  the  wi 

Etrike  b.v  the  Prime  Minister  was  justi-  countries  without  any  political  tie 
fied  in  effect  by  the  retiring  president  of  economies  are  so  closelv  entwined. 


create  similar  fears  in  the  Amer-  €a‘er.  or  the  drawer  of  water  and  heart-breaks.  with  an  average  10  per  cent  re- 

icans.  We  could,  it  might  be  as-  ‘be  drinker.  We  don't  sec  much  "“*,  ^thc^word  ‘s^Jeh  *®“" 

sumed  -  and  it  has  been  stressed  wrong  with  scllinz  our  raw  mat-  ml  truce  that  followed  the  fight-  schedules.  If  the  farmers  of  West- 
during  that  two  year  long  debate  erials  that  way,  not  as  long  as  ing  in  Korea.  This  truce  is,  in  ern  Canada  sell  more  barley  to 

about  how  we  can  do  it  alone-also  we  refuse  to  fill  up  the  country  ®«®®>  ‘be  acceptpcc  by  the  Japan  they  will  have  more  mone.v 
aooui  now  we  can  do  It  alone  aiso  i  •'Western  nations  of  a  sweeping  buy  both  the  products  of 

shut  off  American  ships  if  we  fell  enough  people  to  make  use  Communist  triumph.  It  is  a  truce  inHu^irv  u/pII  a«  an 

that  conditions  might  so  warrant,  of  what  we  have.  TdvScs  ?o  tt  Smun"lsTsfde  increasing  amount  of  Japanese 

Certainly  it  is  a  heck  of  a  way  ❖  ❖  «  Insofar  as  all  these  difficulties  imports.  —Winnipeg  Tribune. 

at  looking  at  the  development  of  We  just  can  not  see  much  pride  have  been  faced  and  accepted,  and  - 

a  facility  which  i.®  strictly  based  in  the  one  development,  no  mat-  insofar  as  Canada  is  simply  de- 

.  .  o  .  u  ,  j  j  termincd  to  do  what  it  can  in  iwroPA^P 

on  joint  waters.  Since  nonsense  ter  how  nicely  drawn  up.  and  this  sea  of  troubles,  the  decision",  00/4/0  iiNV.KtAiC 

can  rarely  be  cured  except  by  the  great  injury  of  pride  that  we  is  an  honorable  one.  But  the  pros-j  From  ji,  wso  lo  jun«  30.  im4 

feeding  bigger  non.sense  back  at  suffer  when  a  joint  seaway  is  built  ^  dividend  every  44  hours 

.  .  ,  ,  .  bers  Of  this  commission  are  Dlcak,  on  rhe  jvfrjec. « reinvested  m  anduallv 

it,  we  might  interject  here  that  a  instead  of  one  that  belongs  .solely  indeed.  They  should  not  be  judged;  the  mvevmfnts  behind  MAF 


—Winnipeg  Tribune. 


,  .  11  iu  1  j  „  juiiu  wains,  oince  rioiieeiisc  lei  iiuw  jiiuei.v  arawn  up,  ana  this  sea  or  rroiihles  the  t1 

tl'V  we  talk  the  .same  language  and  pur.Rliei  We  merely  mention  this  to  fore-  ,  .  .  ,  U  .u  4  ■  ■  /  J  .U  .  •  „  ,hi»  n.Vt  Ih 

,  ,  ,,  ,  ...  I  u  4  ..  .  .  rarely  be  cured  except  by  the  great  injury  of  pride  that  we  is  an  honorable  one.  But  Ih 

largelv  parallel  policie.^.  In  .short,  one  can-  stall  any  of  the  unnece.ssarv  con-  j  _  u-  u  i  *  u  •  .  ■  u  i.  oects  before  the  Canadian 

r 1  1  1  •  41-  ij  4  I.  ,  .  ■  feeding  bigger  nonsense  back  at  suffer  when  a  joint  seaway  is  built  ue^ic  yanauiaii 

not  find  anvwhere  el.<5e  in  the  world  twoifusion  that  always  a.®sails  Cana-  U.  ,  .  U  .U  .  ,  .  j  »  ,U  ,  U  1  it  bers  of  this  commission  arr 

,  .  Lt  4  1-4-  1  4-  1 _ L  .  .  ...  “•  might  interject  here  that  a  instead  of  one  that  belongs  .solely  indeed  Thev  should  not  be 

countries  without  anv  po  Itica  tie.s  whose'dian.®  whenever  Amer  can  po  it  cs  „  ..  .  .  ...  ..  hT^/hi^  h,/ ih.  r^i.iic 

,  ■  ,  .  J  ,  ^  purely  Canadian  seaway  could  to  us  i  within  the  limit.®  of  the  too  harshly  by  the  results 


the  Trades  and  Labour  Congress,  Perev  R. 


are  at  is.«ue 


Tt  ma.v  annoy  Canadians  that  they.  Unfortunately  of  eour.®e  econ- 


indeed  become  a  most  embarrasingl  Joint  Waters  Act  of  1911,  of 
creation  should  the  Americans  bejeourse).  I 

at  war  while  we  go  Ihrough  thej  ^gy  that  the 


—  The  Gazette,  Montreal, 


CENSORSHIP  FAILS 


■n  u  u.,  i,;.,  th/j  on  I  ,  ,  ,  ,  '  ,  ,  .  .1  T-  -4  1  .  .  creation  snouia  tne  Americans  oe  course i.  - 

Bengough,  "who.  in  his  address  to  the  an-  ^  should  know  so  much  about  the  Lnited  omic  trends  m  the  u.s.  put  pres-  ,hrn..ffh  censorship  fails 

Dual  convention  of  the  Congress,  spoke  in  |  states:  its  geography,  its  politics,  itsjsure  on  our  own.  We  may  rail  frightfully  neu-  IheMintTeawfl  ha"s  T*’®  Brazilian  Senate  has  reject- 

Etrong  terms  against  the  general  sD'ike  j  every-day  developments  —  business  and | against  the  fact  that  our  business  ^  “’®  ^  ®  j  ed  a  cultural  pact  with  Spain  that 

weapon.  Such  suggestions,  the  retiring  i  soaal— and  that  the  mass  of  .\mericans{  moves  according  to  the  American  need  such  an  obvious  reflection  as  '’°*^’'’S *° '‘^  ^’**’ ^’■‘’®**'^*®'^  would  have  required  history  text- 
TLC  head  stated,  “are  stupid.  i  should  know  so  little  about  us.  It  mav  ag-  barometer  but  since  there  is  noth-  matenaU  of  one  country  mov  accomplishment  but  is  books  used  in  Brazil  to  have  the 

.  A  railroad  strike  in  Canada  is  to  all  ^,,vate  us.  and  even  anger  us.  that  someUng  that  we  can  do  about  it  _  in/Zug"^^^^^^  ^eTesite'tbbre®  in  TeVet 

intends  and  purpo.scs.  a  general  strike.  Its  ]  government  officials  and  civil  servants  aside  from  reading  the  Beaver-  ZrernZ  By  and  large,  the  Latin-Amen- 

effects  on  the  economy  of  the  COUntr>  ate  should  think  that  the  eagle  has  only  toibrook  press  —  we  might  as  well  U  m,  •  cerneo.  nations  are  more  sensitive  to 

almost  as  great.  Truck  and  bus  systems  scream  and  that  the  beaver  will  scuttle  for  >‘  "Diis.  at  least  is  the  Remember,  tjus  is  purely  non-  As  we  started  out  to  say,  no  re-  diplomatic  hurts  than  we  are,  and i 

and  lake  and  river  carriers  can.  in  an  em-  shelter.  We  should,  however,  stop  andj popular  assumption  to  which  al-  Z\harZutm8”That"  ZhZ  2  weiraEVs^a^ming  Csj 

argency,  step  up  their  operations  suffi-  ,  think  that  whereas  the  United  States  is,!mo.®t  all  editorial  writers  pay  spouung  mai  .uu  ncai . , pj.^g„g5j,  Vargas  regime  itself 

ciently  to  take  care  of  a  small  proportion  ;  jji^p  ourselves,  a  young  country  by  world | “'‘bute  in  between  the  times  when  ❖  ❖  ❖  (now  and  after  the  elections  We  backed  the  accord.  It  wouM  have 

of  the  demand  for  railway  service;  but  not  l  standards,  its’  development  is  much  morej‘bey  have  to  cater  to  another  pre-  If  the  Seaway,  now  that  we  are  won't  know  whether  the  steel  in-  {he  erl^^f  the  ynquSOTirwL 

Dearl.v  enough  to  prevent  serious  disloca-  '  advanced  than  is  ours.  Canada  is  like  an  'bat  i.s  perhaps  some-  apparently  going  to  have  u  any-  dustry  is  now  at  least  real  or  proper  for  Brazilian  consumption 

tion  of  the  business  and  industrial  life  of  ,  overgrown  schoolbov  who  is  onl.v  just  be-'"’*’*”  <’*ber  but  which  under  to-  way.  is  to  be  built,  it  be  best  built  whether  it  is  merely  statistical  Whether  one  subscribes  to  the 

the  country.  i  ginning  to  recognize  its  power.  The  U.S.  is;®**’'"''  makes  even  al-  as  a  joint  enterpri.®e-if  nothing  legerdemain.  We  won't  know  jblack  , 

The  Prime  Mini.'iter  doubtless  was  |  college  graduate,  and  with  all  the;'”*’'*  ,  j  else  it  will  give  us  some  additional  about  anything  in  fact,  which  ^he  New  World,  one  can  certain- 


oiaies  lus  VC ograpn.N.  us  puiiucs,  .is|.u..  u.i  „ui  own.  we  may  ran  frightfully  neu-  ..j-  -u-,  .h-  ,oint  Seawav  has  ''’>’®  Brazilian  Senate  has  reject-' 

ev^ry-day  developments  -  business  and, against  the  fact  that  our  business  ^  ^“j'^ZZeZo  TwiZrustr^^^^^^  ^  '“I*”*-"*  P^'=*  '"**‘*  *‘**^ 

social— and  that  the  mass  of  Americans 'moves  according  to  the  .\merican  reflection  as  n°22of  accomoli.-hmLt  biif  *®l*' 

should  know  .so  little  about  us.  It  may  ag-  barometer  but  since  there  is  noth-  materials  of  one  country  mov  ^  u  ^  accomplu,hment  but  is  books  used  m  Brazil  to  have  the 
Brav,t<.  us.  and  even  anRer  us.  that  some  Us  iha,  ..  c.„  do  .bou,  it  -  r„/,hro„rfh°  ^  ^  Sr  “ 

fovernment  officials  and  civii  scrvantsjaiids  from  rodinj  th,  Beaver-  ,„„ther.  ™c.rn2i'  La*'"-''""*''- 

should  think  that  the  eagle  has  onl.v  tolbrook  press  —  we  might  as  well  U  n,,  •  i,  nations  are  more  sensitive  to 

scream  and  that  the  bea'ver  will  scuttle  for'®®®®P‘'  “  This,  at  least  is  the  #mem  er.  .s  l.  pure  j  non  ^  started  out  to  say,  no  re-  diplomatic  hurts  than  we  are,  and i 


legend"  of  Spanish  colonization  in. 


right  in  his  decision  against  calling  a 
special  .session  of  Parliament.  There  could 
have  been  no  question  in  his  mind  but  that 


bumptiousness  of  the  university  graduate 
as  a  class. 


t  les,®  sense.  ^  else  it  will  give  u.®  some  additional  about  anything  in  fact,  which  ^be  New  World,  one  can  certain-i 

.g.  ^  ^  occasion  to  learn  how  to  get  along  might  tell  us  the  way  OUR  busi-  ly  recognize  that  there  are  sin- 1 

So  the  point  arises,  probably  ’"‘‘b  ‘be  neighbour  to  whom  geo-  nes.®  may  be  expected  to  go.  ^to^‘ma'?fha?Sh2’2acrs'^''asi 


Knowledge  about  Canada  i.s  growingi'U'”'  naturally,  whether  it  if  graphy  has  wedded  us  much  morel  So  how  about  forgetting  about  they  see  them.  Moreover,  Brazil 


Parliament  would  cast  a  top-heavy  vote  in  ;  aL-ross  the.  line.  There  are  elements  in  the  necessary  for  Canada  to  firmly  ‘ban  sentiment  could  do.  the  Republicans,  the  McCarthy 

favour  of  compulsory  arbitration.  It  would  ]  i^n  countrie.s  which  have,  of  recent  years,  continue  holding  her  breath  every  But  what  we  set  out  to  say  and  probe  t which  will  be  disappoint-  titled  to  judge  "for*^ them/elves 

seem  advisable,  nevertheless,  that  Parlia-  been  doing  good  work  in  publicizing  Can-  *  bill  is  proposed  m  Con-  from  what  we  have  permitted  our-  ing  anyway  to  most  Canadian  what  Spain  did  in  the  rest  of  the 
.ment  should  be  given  an  opportunity  of  ^  throughout  the  U.S.  It  will  be.  at  the!**'®®®  "'hich  might  distantly  affect  selves  to  be  side  tracked,  is  that  editors  who  have  already  made  hemisphere, 
debating  the  question  and  that  there  best,  a  slow  process  but,  as  our  economy | ''=®*’’®  **’‘*‘*®“‘y- o*"  'tatter  how  many  foreign  up  their  minds)  and  about  ‘be  ^0“/^ '^esen°a 

Ehnuld  be  legislation  placed  on  the  .statute  continues  to  expand,  as  we  step  up  the  de- h**”®  **’®*'®  ‘®  **  possibility  that  the  quarrels  we  are  invited  to  adjudi-  wicked  tariffs  that  are  threatened  pre-digest  their  reading  about  the! 

books  which  would  dispense,  once  and  for  velopment  of  our  generous  natural  re-'®'®^"  ®^*’*  *b®*  "’**  dismissed  in  cate,  we  still  profess  some  juvenil-  against  this  and  that.  How  about  settlement  of  French  Canada  And! 

all,  with  any  need  of  government  inter-  .sources,  the  tempo  will  speed  up.  (November  1952  .might  return  to|ity  if  we  insist  on  building  a  Sea-  admitting  that  the  Summer  of  our  the^l-LiTtance  of2hl?s'e2\e^in'm^^ 

vention  in  the  case  of  a  railway  dispute.  ,  With  all  our  knowledge  about  thej*’®"'®®'  ®’®*’®  ^°*'  p*’*^*’®  -''^ke,  but  we  discontent  is  now  over  and  that,  to  this  curious  new  form  of  inter-' 

In  the  light  of  events  as  they  have  un-  '  t_'nited  States  in  this  countr.v  there  arc  all]  "  '''®  '*’®  Americans,  we  can  t  find  any  use,  in  our  own  when  you  come  right  down  to  it,  national  censorship,  ^  1 

folded  in  connection  with  this  latest  dis-  .  ^^bo  have  taken  time  out  to  studv!^*”’*’'***”’®  b®"*  remarkable  spells  country,  for  the  material  wealth  it's  up  to  us  how  we  are  going  to _ —New  York  Time.-.  I 

pute,  it  is  regrettable  that  such  legislation  (he  temperament  of  the  people  in  thaU°^  'brough  a  patriotic  tan-  we  are  developing  —  .®iieh  as  iron  solve  our  trade  and  employment  I  ■■■■'■ 


867470  INCREASE 

From  Jed.  31,  1950  to  Juoe  30,  1954 
A  DIVIDEND  EVERY  44  HOURS 
on  the  jvffjgf,  is  reinvested  to  grjdually 
expand  the  investments  behind  MAF 
shares  The  total  inse$tment  performance 
of  MAF  shares  therefore  reflect  the 
eh  ingmg  market  values  of  some  30  stocks 
held  under  the  supervi'ion  of  prof«ional 
insestment  management  plu»  income 
conttniioij^lv  compounded 

M-A.-F 

Mt'Tl’AL  ACCUMULATING  FUN© 


JAN.  315T.  1950  .  $10,000 
JUNE  30TH  1950.  10.570 
JUNE  30th,  1951  .  13.039 
JUNE  30th,  1952  •  *4  10’2 
JUNE  30TM.  1953  .  IS  199 
JUNE  30th.  1954.  19.522 

LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


>K  CrAto  H  nam.tj¥€i  • 


R  •  A.OwA.if'v  Co. 
LtMirri* 

44  KING  $T.  W . T090NT© 


OsuL^^frlfmoN 

MAIN  A  PORTAGE  AVE  .  WINNIPEG 
1939  HAMILTON  ST.  ...  .  REG<NA 
No  302C.PR  BLDG  .SASKATOON 

510  •  9TH  AVE  W . CALGABV 

525  SEYMOUR  ST.  .  ♦  VANCOUVER 

fJem6etlcm  Secu^itied 


With  all  our  knowledge  about  thej*’®'’'®'^ 


way  alone  for  pride's  sake,  but  we  discontent  is  now  over  and  that,  to  this  curious  new  form  of  inter- 


United  State;®  in  thi.®:  countr.v  there  arc  all|  *  '''®  '*’®  Americans,  wejeant  find  any  use,  in  our  own  when  you  come  right  down  to  it,  national  censorship 


pute,  it  i.s  regrettable  that  such  legislation  (he  temperament  of  the  people  in  thaV°^  'brough  a  patriotic  tan-jwe  are  developing  —  .®iieh  as  ironisolve  our  trade  and  employment 

was  not  placed  before  Parliament  at  the  ^  country,  and  are  not  accordingly  prepared '■®''®''®'i  'b'’’  «  thejore.  (problems.  Otherwise  we  are  just 

time  of  the  last  impasse  between  the  rail-  i  (o  make  allowances  for  their  shortcom-'^"'''^’  bfirindi®  snd  activities)  Our  pride  aomehow  shrink.®ladvertising  our  .split  personality. 


—New  York  Time.®. 


The  “'YeBtern  City  Company 

Ub1<*4 

S44  HOWE  ST . VANCOUVER 


Yvays  and  the  non-operating  workers, 
which  was  permitted  to  reach  the  point 
where  there  .was  a  strike  which  lasted  for 
the  better  part  of  a  week. 

A  Parliamentary  debate  on  this  sub¬ 
ject  would  serve  a  double  purpose.  Not 
only  would  it  demonstrate  the  attitude  of 
the  Canadian  public,  as  represented  by  the 


Does  Divorce  Loom  In 
CCL-CCF  Marriage? 

.4t  a  time  when  the  much  talked  of 
merger  of  the  two  big  Canadian  trade 


In  the  Beginning  Was  the  Word” 
On  Toronto  TV  It  Never  Stops 


MONTREAL  • 
VANCOUVER 


P.  S.  ROSS  &  SONS 

Chartered  Aeeountants 
•  TORONTO  •  OTTAWA 
IVER  •  SAINT  JOHN,  N.B. 

Estoblished  1S58 


members  for  the  various  constituencies.  ;  union  organizations,  the  Trades  and 


8y  J.  W.  NORTH 


towards  a  railwav  strike.  It  would  also  |  Labour  Congress  and  the  Canadian  Con-i  '^*''®*^  listening  to  dis-jled  off  with  the  Judge  of  a  Family  lege.  Professor  R  O.  MacFarlane, 

aerve  to  bring  out  a  full-dress  discussion  '  gress  of  Labour,  is  under  serious  negotia-;"*'’^*'’"*:  '"''y'"*'  «*®bat«  Court  tellmg  how  he  had  dealt  former  Deputy  Minister  of  Edu-  i 

Of  the  .serious  operating  problems  that  '  tion  the  retiring  president  of  the  TLC.I""f  for  our, with  some  of  the  marital  prob- cation  for  Manitoba.  Madame 

now  beset  both  of  the  major  railroads;  a  Percy  R.  Rengough.  urged  in  his  address'*"  ,  *®* '^®®  'j  *’®*°*^®  *’*"’'  Most  Theresa  Casgram.  C.C.F.  leader. 


much  to  be  desired  development.  !  to  the  annual  meeting  of  that  body  in 

Arbitration,  presumably,  means  that  Regina  this  week  that  its  traditional  stand 
the  non-operating  employees  are  slated  to  against  political  affiliations  should  be 
st  least  a  portion  of  their  fringe  benefit  ^  firmly  adhered  to.  Previously.  A.  R.  Mos- 
demands.  And  the  existing  situation  of  :  her,  president  of  the  CCL,  had  thrown  out 
the  railways  is  such  that  the  granting  of  I  the  suggestion  that  the  long-standing  af- 
even  a  .small  proportion  of  the  demands  '  filiation  between  that  body  and  the  Co- 
without  a  compensating  revision  of  ]  operative  Commonwealth  Federation 
frieght  rates  will  have  a  .serious  impact  on  '  (CCF)  political  party  might  not  he  a  bar- 


Dur  railroad  economy. 

Let  Us  Look  to  the  Mote  in 
Our  Own  Eye 

There  is  an  a.xiom  that  one  must  ;  the  support— politically  and  financiallv— 7'  '.“7u  .  u  .u  iadaDied "to  tv'  f'’®"’  Ralph  1 

take  the  bitter  with  the  sweet.  Rut  Que-  ]  .of  the  second  largest  trade  union  organi-!  Ta  ”"'7 'a  dh-ect  intere,®t  m  fLuv  Court  Emerson  who  wrote:  "So-I- 

bec.  which  has  been  favoured  with  lots  of  ,  nation  in  the  countrv.  It  suggests  that  the  .w  procedure®  and  even  those  in  "*''**’  '”*’'®"®®®'  '*  '•ecedes' 

p,;bUci,v  .he  Tnited  S.e.ee  of  j  ffl.  n,av  Ion.  I,.„  he  cZn,  ,0  a.reei”l:r:  ”"'2'  ^'Tounn,  "1.""  , ^  T 

late  through  such  developments  as  Ingava  |  with  organized  labour  in  the  United  States, cha-cha-  ®o  that  after  I  d®  ®o‘  generally  want  them  ""  "**’*'■' 

iron  ore.  titanium  and  major  base  metal  j  and  with  its  big  counterpart  in  Canadaj^hile  t^e  mind  couldn't  take  it  Wished  up  a,®  entertainment.  None  of  the  panel  could  identify 

»nd  power  projects,  will  find  it  hard  to  |  that  affiliation  with  a  political  party  maylgod  ^ords  just  drummed  around  '*’*’®  Family  Court  judge  was  ‘h®  author,  but  they  all  had  opin-j 
take  the  sort  of  publicityjit  receives  from  be  more  of  a  liability  than  an  asset  to  thejmeanmglessly  divorced  from  con-  followed  by  a  group  of  social  '®"S"  M*”®-  Casgrain  disagreed, 
•n  article  in  “Look"  magazine  which,  i  trade  union  organizations.  (text  and  ideas  workers  from  the  Children's  Aid  She  considered  that  the  indepen¬ 
headed  “Quebec's  Ross.”  depicts  Premier  The  close  co-operation  between  the,  .hteaiv  grtt  .  hi  m  Society  who  discussed,  somewhat**®®®®  scoured  by  women  repre-] 

Duplessis  a.«  a  sort  of  Canadian  counter-  i  Rritish  trade  unions  and  the  Labour  „  pomtlessly.  the  problem  of  un- s®®*®**  progress  achieved  with- 

part  nf  the  late  Huey  Long.  |  party  in  that  country  has  worked  out,  well  -..-.nn^riiv  m^tnirtiv.  «hnwt  h...!  married  mothers  and  whether  or  out  corresponding  recession. 

It  i.s  recognized,  of  course,  that  “Look”  '  both  for  the  unions  and  the  party.  There  have  tn  nav  it®  ®°*  **’*•’'  should  themselves  bring  *^*'  '"°*®'*  Emerson— j 

; _ 4  U.. _ _ _ _ _ 4U„  ri:~U4  :  •  , _  _  _ _  ,  cause  it  aoesn  t  nave  to  pay  its  ___  .  .  .  anH  harf  *nme  Strnntr  wnrrfs  tn  »av  I 


to  the  annual  meeting  of  that  bodv  in  ^  '*®;®7p^'*/‘®*”^'”'’* p*’®*’*®"’®  ®owadays,  he  in  the  Province  of  Quebec  and: 
Regina  this  week  that  its  traditional  .s'tandi‘r‘H  *®S®P*’®*”«'^  form, said,  stemmed  from  the  fact  that,  that  eminent  psychologist  and  ubi- ; 

against  political  affiliations  jhould  m  Ttanrids" ilg^r^Tus^the 

her'^preVide^'^  ofthreerhad  thrown  out  'P^'^*’*^*^'***'  "°***>  jp'"^;;*  ;'’®  *’***Jands  fori  ^.^st  quotation  to  be  identified  | 

the  suggestion  that  the  long-standine  af-  **  p°*  *  wordier  week  than  support,  but  often  held  jobs  of  and  discussed  was,  from  Georg-e : 

filiation  between  that  bod.v  7nd  the  Co-  7"  Ch^®®®*  9“**  earL”Zre^"han  TheHusban^^ 

nr.nrativn  f'ommnnwoaUh  difficult,  indeed,  for  one  week  to  ea^neo  more  than  their  husbands,  p^nds  on  the  unreasonable  man.'’i 

rier  to  the  TLC-CCL  merger  .some  of  the  programs,  at  any  •  •  •  [np  t^e  word  unreasonable,  ranged  If 

ficance  in  the  reported  utterances  of  the  7  -^*>8®.  P®-®^  ***  ®f  ‘heir  [might  have  made  a  suitable  piece  [semantics  and  led  precisely  no-,| 


two  trade  union  leaders;  particularly  does 
it  carry  significance  to  the  CCF  party 


which  has,  almost  since  its  inception,  had  entertainment. 


'  own  to  entangle,  entrap  and  in- [for  one  of  the  little  magazines |^^,(,ere.  It  was  a  mess  of  sophistry 
Muriate  those  drawn  into  the  ra-j  dealing  with  sociological  prob- ,hair.spii„jng  ,nd  word^  words, 

"'diu.®  of  the  TV  .®et  looking  for 'lems.  except  that  it  has  been  done '^neds. 


the  support — politically  and  financially — , 
.of  the  second  largest  trade  union  organi-i 
nation  in  the  country.  It  suggests  that  the 
CCL  may  at  long  last  be  coming  to  agreei 
with  organized  labour  in  the  United  States! 


jso  often,  but  ii  seemed  scarcely! 


I  At  lea.®t  that  is  how  these  pro- '®  TV.  Few  people  have 
igram.®  affected  us:  they  poured  •*  direct  interest  in  Family  Court 

out  words  with  the  devilish  per-  procedure®  and  even  those  in- 

Isistency  of  a  juke  box  pouring  ‘crested  in  sociological  problems 

'out  hot  cha-cha;  so  that,  after  a  **®  ®°‘  generally  want  them 
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•n  article  in  “Look”  magazine  which,  i  frade  union  organization.s. 
headed  “Quebec's  Ro.ss.”  depict.s  Premier  The  close  co-operatioi 
Duplessis  as  a  sort  of  Canadian  counter-  Rritish  trade  unions  an 
part  nf  the  late  Huey  Long.  |  party  in  that  country  has  ' 

It  i.R  recognized,  of  course,  that  “Look”  i  both  for  the  unions 'and  the  party.  There 

Ia  not  by  any  means  among  the  first  flight  ,  j,®,  however,  a  considerable  difference  be- 

of  United  States  journalism.  The  maga-  I  tween  politic.s  here  and  p 

wne,  however,  has  a  very  considerable  cir-  ]  Rritain.  Lobbies  there,  wl 

culation  not  only  throughout  the  United  !  are  not  bv  anv  means  so  e: 


i.uvvcvci,  «  uiiiciciicc  ue-,^ay  ^^d.  therefore,  is  under  no  vum  oui  u,  mmmnniw  riw 

tween  politic.s  here  and  politics  in  GreatLcessity  to  please  the  public.  r,  T  o?te^  sooke^of  a®  Lica^S  ^ 

Rritain.  Lobbies  there,  where  there  any,  such  worthwhile  entertainment’***’^”^'  '’*  *'*  depends  .  .  often  spoken  of  a.  mdicative  of 

--  J’  bucn  wortnwniie  entertainment  workers  contributed  ®‘*''  advance  in  human  relation- 

las  it  does  provide  is  imported  ...  ,  coniriouiea  _  rptrooradc  ®tpn  if  pvpi- 

'iron,  >1,,  S..te,  wh.r,  ,1  person  Or  f 

'ic  _ _ _  doesnt  already  know  about  the  ‘®®*^®  ®®®’  feciareti  ur. 


not  they  should  themselves  bring  ''°‘®‘*  Emerson-  j 

up  their  children  bom  out  of  a®<*  >’*'*  s®®*®  s‘*’°"8  words  to  layj 


are  not  by  any  means  so  effective  as  they 


States,  but  acro.s.s  Canada;  and  many  of  ,  are  here.  'from  the  United  States  where  it 

the  charges  and  innuendo.s  made  in  the  i  .Although  our  parliamentary  .system Ij®  produced  by  private  enterprise. 


Sir  George 
Williams 

College  and  Schools 
Of  The  Monlrnal  Y.M.C.A. 


College — Day  or  Evening 
Degree  Couries.  B.A.  B.Sc.  B.Com. 
High  School — Evening  only. 
Elementary  School  —  Evening 
only. 

School  of  Art — Day  or  Evening. 

Business  School — Day  or  Evening. 

School  of  Retailing — Day  only, 

INFORMATION  FROM  THE 
REGISTRAR 

1441  DRUMMOND  ST,  MA.  BSJl 


. . . .  .  4 ® i-PCAt  .^.y  nuR-iii  ,  proaucea  ny  privaie  enierprise.  iaiai»  "T2v  u/ritino  a  rhpnii^  nnrf'  ' 

JU-ticle  are  in  line  with  ba.sele.ss  rumoiir.s  in  Canada  is  along  the  lines  of  the  BritishiThe  home  produced  fare  consists  P*’"*’*®"’^  ®*  ill«i‘imapy  and  ^’‘®8  ^  ®®®d^  ^  IXECUTOBS  AMD  T»USTEI$  FOR  over  half  a  CENTUI 

malipinns  frosssin  nhr.iit  thp  Oiiphpc  o,-c)nrvi  i.-p  there  was  nothing  narticularlv  in-  ®  •^®®'^  *  P*®®  '^®*  ®*®  conscience 


and  malicious  go.ssip  about  the  Quebec  system,  we  have  learned  something  aboutiof  time-killer,®  (ladies'  softball  in  '*’®'’®  nothing  particularly  in-|  -  .  ,  ,  „ 

Premier  which  have  a  considerable  num-  power  politics  from  our  friends  across  theltwo-hour  stretches.  ,®occer  and  old  '*"‘s®*®*  ’'*’®ni  their  presentation]  rharitv 

ber  of  believers  in  parts  of  Canada  outside  border.  .Any  political  advantages  thatlfilms)  plus  the  informative  shows  **’®  ®*'‘*®*'*  ‘'’•c.  it  filled  up  ■  ^ 

of  Quebec.  organized  labour  has  obtained  in  the  past, 'already  mentioned  which  consti- *™®'  not  very  acceptably.  program  went  on. 

Mr.  Duplessis  ba.s  bis  enemie.s  in  his  and  they  have  been  many  and  significant, I tute  the  bulk  of  Canadian  offer-  Stibbard.  president  on— words  without 

own  province;  he  is  the  type  of  aggressive  i  have  been  obtained  through  pressures  at  ing.®.  "ion  fol^wed‘'*thr‘'!nr,'r!  tTupr*  end  for’  ever  and  ever.  At  least, 

politician  who  would  be  very  unhappy  if  Ottawa  and  on  the  various  provincial  gov-  ❖  «  and  presen'S  lu,  a”  !  "/mse  **  seemed  like  that, 

he  did  not  have  them.  Quebeckers,  friend  ernments  rather  than  through  any  efforts  it  is  not  suggested  that  the  in-  in-betwe  Living.  Crossroads,  This  Week, 

or  enemy  however,  can  hardly  feel  very  of  the  CCF  party.  formative  shows  are  all  bad.  It  g^j,y  married'^but'*se*oarat"eVwho  Books  Alive  and  the  other  talkie- 

happy  about  the  "Look”  article.  Obviou.s-  The  CCF,  lacking  the  active  support  of  is  suggested,  however,  that  there  ^nnot  be  divorced  under  our  pre-  *®**'  programs  were  all  pretty 

ly  straining  after  sensationalism,  it  is  as  '  .a  considerable  segment  of  organized  are  too  many  of  them  and  that,  divorce  laws  Mrs  stibbard  ®’‘*®*’  ■* 

full  of  inaccuracies  as  an  egg  is  full  of  ]  labour  in  the  country,  has  found  it  ex-  for  the  most  part,  they  run  too  ^  case  for  divorce  law  better ‘han  usual  with  the  discus- 
meat;  and  one  finds  it  difficult  to  escape  j  pedient  to  carry  on  a  delicate  balancing  long  it  is  also  suggested  that,  in  reform,  but  her  talk  scarcely  con-  revolving  round  the  question 


th«  suspicion  that  many  of  the  inaccur- 
mcies  are  a  result  of  deliberate,  intent 
rather  than  ignorance  about  Canada  and 
Canadian  affairs  which  could  be  expected 
of  ths  type  of  publication. 

Tt  may  be  argued  that,  while  one  must 
take  the  good  with  the  had  in  the  matter 
of  Canadian  publicity  in  our  .southern 


act  between  the  farm  population  and  many  cases,  tv  is  not  the  right  to  the  cheeriness  of  the  whether  or  not  there  should 

labour — vested  interests  on  the  one  side  medium  for  this  type  of  material,  g^ening.  be  8  Progressive  Conservative 

and  the  long-standing  foes  of  vested  in-  much  of  which  would  be  more  .j.  .j,  convention  to  pick  a  new  leader, 

terests  on  the  other.  It  has  seemed  ob-  appropriately  placed  in  newspa-  Most  prolix  of  all  the  panel  pro-  “'No  need  for  a  change,"  said  Mr. 

vious  for  some  time  now  that  the  balanc-iP®*'*  ®®'*  magazines.  grams  is  "Fighting  Words"..  alHees.  National  President  of  the 

ing  act  was  becoming  more  and  more!  Consider,  for  example,  last  [Tuesday  evening  improve-your-  Conservative  As.sociation. 
hazardous;  that  the  teeter-totter  would, 'weeks'  edition  of  "Focus",  an  m-^mmd  feature  conducted  by  Na-  A  wordy  week,  but  relieved  by 
sooner  or  later,  leave  one  or  another  of  the] formative  discussion  show  M.C.'djthan  Cohen.  Serving  on  last  in  exceptionally  good  presenta- 


plans  for  your 
WILL 


ROYAL  TRUST 


COMPANY 


Ask  for  our 
booklet  "Praetieot 
Hints  on  Planning 
Your  WiU". 


•nfi'dlbour  there  is  no  excuse  for  Amcri-  1  two  elements  to  which  the  party  makes  its! by  Sidney  Katz,  a  writer  whoiweek  s  panel  were:  Professor  Mar- tie 
cm' smearing  of  a  Canadian  publie  figure,  appeal  up  in  the  air.  _  [.specializes  m  sociology.  "Focus”lshall  McLuhan.  St.  Michael's  Col-  of 

/v1  -V.  4 


-  tion  from  the  Kraft  Theatre,  and. 

-  of  course,  by  Our  Miss  Brooks. 


OFFICEE  ACR0$$  CANADA  FROM  COA$T  TO  C0A5T 
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Grern.'hields  &  Co.  Aldred  Bldg. 
Montreal. J 


[ter,  reflecting  effects  of  relax¬ 
ation  of  restrictions  in  some  Southj 
•American  countries  and  the  West 
Indies. 

Balance  sheet  position  of  Dom¬ 
inion  Oilcloth  is  impressive.  As  at 
working 
shown  at  S4,194,70r 


Period  of  shortages  in  the  news-] 

print  industry  is  past,  but  demand  j 

remains  up  to  full  production! 

capacity  of  the  industry;  and  all 

indications  point  to  this  condition 

persisting  for  some  time  to  come. 

Demand  from  British  and  other 
1  1 

I' markets  is  expanding,  which  will 

offset  any  contraction  in  demand 
from  U.S.  which  might  develop: 
although  there  are  no  evidences 
of  any  such  development  so  far. 


INVESTMENT  RECOMMEND  A  TIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


"Dominion  Bridge” — This  com¬ 
pany  is  reviewed  in  the  current 
bulletin  of  Canadian  Businem 
Service,  Toronto.  Other  companiM 
covered  are  International  Powm 
and  International  Utilities.  (Ad- 
dre.ss  George  Armstrong,  18M 
Royal  Bank  Bldg..  Toronto.; 

,  "Placer  Development”  -  A  re-  Equipment*  Ltd.”  A 

.  oiosjxjctus  IS  available  from  Pem*. 

view  of  this  company  and  its  .'•ub-  barton  Securities  Ltd.  Vancouver 
sidiaries  is  available  from  Green-'dealing  with  the  issue  of  S.7. 
shields  &  Co.  Montreal.  A  higher  mortgage  bonds  currently  offered 
price  appears  justified  as  a  result  at  100  to  yield  6"!.  (Address  Penv- 
of  current  oil  and  metal  develop-  "  t'ln  ‘securities  Ltd.,  418  Home 
ments.  (Address  W.  M  o  r  a  n.  street,  Vancouver,  B.C.)  • 


icnd  of  last  year 
^capital  was 
I  with  current  assets  at  a  ratio  of 
[4.66  to  1-  to-  current  liabilities- 
[Current  assets,  it  should  be  noted. 

I  were  exclusive  of  a  figure  of 
;S2,871,444  for  investments  in  bonds 
[and  stocks  approximate  market 
value  of  w’hich  was  $3,473,388. 
i  At  current  market  of  around 
34,  stock  of  company  is  only 
Imoderately  below  its  high  for  the! 
present  year  of  36;  low  for  1954 1 
is  27'/4.  High  and  low  for  1953 1 
was  35'4-24,  Stock  has  been  on 
an  annual  dividend  basis  of  $1.60 1 
a  share  since  1947  with  extras  of; 
10  cents  in  1948,  30  cents  in  1919,! 
|40  cents  in  19.50,  50  cents  in  1951 
and  1952  and  60  cents  (40  and  201' 
in  1953.  On  the  basis  of  the  $2.20 
a  share  di.stributcd  last  year  in 
regular  dividend  and  extras,  in¬ 
dicated  yield  on  the  stock  is  ap- 
iproximately  6'2  per  cent;  on  the' 
regular  dividend  of  $1.60  a  share, 
yield  would  be  over  4  2  3  per? 

I  cent.  I 

I  As  an  income  producer,  with} 
po.'sibillties  for  moderate  market  | 
appreciation  over  a  period  of. 


tnet  of  $2.10  a  share,  and  St.  Law-| 
pence  reporting  earnings  etiual  to 
compared  with 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or  post¬ 
age  should  occompony  all  in¬ 
quiries 


$1.73  a  .share 

[1953  fir.st  half  net  of  $2.12  a  share. j 
j  It  was  pointed  out  by  officials 
of  St.  Lawrence  in  presenting  fig¬ 
ures  for  the  first  half  that  the  de- 
clinuc  in  earnings  as  compared 
with  same  period  last  year  was 
accountable  to  the  fact  that  oper¬ 
ations  had  been  disclocated  by 
activities  in  the  expansion  and 
rearrangement  of  plant  facilities. 

The  new  Kraft  machine  and  con¬ 
verted  newsprint  machine  at  Red  that  the  dividend  is  safe  at  the! 
Rock  and  the  new  Kraft  machine  present  rate  and  that  the  prospects 
at  East  Angus,  it  was  stated  how-  for  the  company  are  good.  Your, 
ever,  were  in  satisfactory  opera-  comments  on  this  would  be  much 
tion,  and  benefits  from  the  ex-  appreciated.  I 

pan.sion  program  should  be  re-  S.M.  —  Montreal, 

fleeted  in  future  earnings,  begin-  Dominion  Oilcloth  and  Lino- 


years,  slock  would  appear  to  have 
some  attractions  as  a  purchase 
today. 


The  Royal  Bank  of  Canada 

—Growing  with  a  growing  country 


The  story  of  The  Royal  Bank  of  Can,i(Ja  is  indeed  a  romance  of 
Canadian  progress.  Founded  in  Nova  Scotia  in  1864  as  a  co-partnership 
of  Halifax  merchants,  it  received  its  Federal  Charter  in  1869.  At  first, 
the  bank  s  business  was  confined  to  the  Maritime  Provinces,  but  with 
the  opening  up  of  the  Dominion,  the  organization  soon  spread  across 
the  country  and  overseas.  As  Canada  has  taken  shape,  The  Royal  Bank 
has  been  an  active  partner  in  helping  develop  the  resources  of  this 
great  nation.  Its  growth  has  paralleled  the  growth  of  the  country. 
Today,  it  is  Canada’s  largest  bank,  with  over  800  branches,  and  assets 


!of  accretion  over  a  period  P*"'’  i'’ 

ycars-which  it  is' to  be  presumeri!  In  connection  with  the  prospects, industry  in  Canada.  Comp; 
to  be  ca.se-we  can  see  no  goodi^°''  Cnn.solidated  it  i.s  well  to  re-|own  plant  in  Montreal  produi 
! reason  for  a  sale  at  this  time  ini^^”  fund  provisions;,vide  range  of  linoleum,  oil 

!the  light  of  the  present  position  of mortgage ! a,„ed  lines.  A  controllin 
and  future  potentialities  for  thel‘'°"''®^  the  ^corporation.  These  j^rest  is  held  in  Barry  and  St; 
newsprint  industry.  On  the  other  “n-jLinoleum  (Canada)  Ltd.  and 

hand,  if  income  on  your  invest  "et  income  before  de-igojeum.  Canada.  Ltd.  Com 

ments  is  a  prime  consideration.!'  '  aeplction  must  be Idoes  a  substantial  export  bus! 

there  might  be  an  argument  >edemption  ofj  Dominion  Oilcloth  has  no  f 

disposing  of  the  newsprint  issues ed  debt  and  there  are  no 
at  this  time  and  switching  intol^^"'’  deduction  last  year  amount-  of  the  76 

some  other  securities  which  would|*^  about  $16  million,  and  bon  shares  of  com 

boost  your  average  yield.  |Outstc.nding  as  at  Maich  1st  1  ^'ijjtock.  For  the  7-year  period 

Consolidated,  selling  around  55'*^”^^  means  earnings  after 

(Close  Friday  August  20th)  has  mat.  assuming  earnings  of  corp-  pj^gj.ggg  averaged  $2.40  a  s 

Dflvin$y  HiviHonHfij  at  tsIp  ^♦jorstion  for  thc  current  yesr  3ncl  .  . 

oeen  pacing  aiviatnas  ai  raie  Oe!  _  ,  ,  ,  ,  on  common  stock;  vear  bv 

$1..50  a  share  annually,  plus  an^ex  to  be  around  the  same  levels 

extra  of  75  cents.  St.  Lawrencc-las  for  19,)3  theie  wou.d  be  ni)  ]947_si  gg;  in48-S 

.selling  at  58'2.  is  paying  $2  a  shareTunded  debt  outstanding  as  ,(,4n_  «9  ss.  iqsn _ epoo.  in 

annually.  Consolidated,  in  1953,lend  of  1955.  Decline  in  bond  in-  ~  „  '  '  ■  • 

showed  net  earnings  after  all'terest  charges  for  the  past  3  years  ^  . . ,  " 

charges  equal  to  $4.28  a  share  on! has  been  a  factor  of  no  little  im- 

stock:  St.  Lawrence  earned  $4.74!por;ance  in  per  share  earnings  on  •'^^urd  over  the  (-year  peiiod 
a  share.  Both  companies  have  is-'con>mon  stock.  In  19,50  bond  in-  been  relatively  .sjable.  Imnr 
.<ued  interim  earning.s  statemcnt.sjtcrest  absorbed  $926,213  and  in  operations  for  1953  were  in 
for  the  first  half  of  this  year:!  1953  only  $331,748.  The  difference  of  increased  competition  from 
Consolidated  reporting  net  fopjof  $604,465  is  equal  to  over  2312  ported  goods  from  United  S 
the  period  equal  to  $2.10  a  share,  cents  a  share  on  common  stock  and  United  Kingdom.  Export 


LATEST  REPORT 


A(k  your  Invcdmant  Dtohr 
for  the  loteel  Report 
and  P>otpeclvl  of 


Gairdner  8  Company  Limited 

360  St.  James  St.  West,  Montreal 

HArbour  5252 

Toronto  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


Men:  hr: 

The  Inte.'lmeni 
Dealers'  Association 
«/  Canada 


A  Magazine  for  Investors 
Who  Want  the  Facts 
150  Broodway,  New  York  28,  N.Y, 


Tightly  better  than  19.53  first  half!  (2,566,164  shares  outstanding) 


Canadian  oil  men  *'bring-in”  fabulous  new  era 


Canada  led  the  North  American  continent  in  the  discovery  of  oil.  Petrol^mi 
from  producing  wells  in  Western  Ontario,  was  being  refined  in  1857 — two 
years  before  Pennsylvania’s  famous  Drake  Well  discovery  "came-in”in  1859i 
However,  we  lagged  far  behind  until  19-*7.  Then  oil  men  discovered  LeduC 
This  bonanza  opened  up  thc  W  estern  oil  fields  that  "brought-in”  a  fabulous  new 
era. . .  one  that  has  added  hundreds  of  millions  of  dollars  to  our  national  w’calth; 

In  1946  the  value  of  Canada’s  oil  production  was  a  lowly  $15  milliotu 
But  in  1947  the  tide  turned.  In  1948  our  production  rose  sharply  to  $37.5 
million  and  in  1953  it  was  valued  at  $215  million  ;  ; ;  an  increase  of  1333% 
in  seven  years. 

Our  oil  industry  has  grown  almost  overnight  to  staggering  proportionf 
and  our  production  potential  is  prodigious.  Refineries  have  been  built  in  the 
heart  of  the  W  heat  lands,  and  billions  of  dollars  worth  of  pipeline  carry 
petroleum  to  the  wealthy  central  provinces  and  to  the  Pacific  coast. 

Canadian  General  Electric  has  played  a  part  in  this  development,  supplying 
motors  and  controls  and  countless  electrical  equipment  for  the  drilling, 
refining  and  piping  of  Canadian  oil.  It  has  been  a  proud  association,  and 
C.G.E.  is  pleased  to  pay  tribute  to  the  oil  men  who,  in  a  few  short  years,  hav* 
done  so  much  to  increase  the  prosperity  of  the  whole  nation.  For  all  youf 
electrical  apparatus  needs  contact  the  Apparatus  Division,  212  King  St.  W4 
Toronto,  Ont. 


GENERAL  ELECTRIC 


S/jou'n  here  are  the  new  G-E  lotally 
Enclosed  Motor,  and  the  G-E.  Otl  Well 
Pumping  Control — both  important  links 
in  maintaining  Canada's  otl  supply. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  24 


MINING  MARKET  RECORD 

Transactiant  aa  Taranie  Slack  Ixchanga 


(Cloitnt  qusUtlons,  Au(.  24,  19S4) 


1954  1  App.  1954 

Earned  1953  Div  to  I - 1954 - Ylds— Curr’t  week—  Wk'a  Earned  1953  Div.  to 

per  shr.  Div  *  Date  Company;  ,  High  Low  High  Low  Close  Sales  per  shr.  Div  *  Date 


*.27  1.05  1.20 

.19- 

1.2S  ..50  ..50 

3.73  1.20  1,20 

42.51  5  00  3  75 


20  ABlTIBt  P.&P.  24  Ifi'j'  .r.5  2.54,  23’«  23  ,  10.54., 

199,  Do  Prf.  25’,  25  4  4  2a’,  2.a  ,  25  ,  .TO.5 

.50  Acadia  Atlantic  9’,  9',  9.0  9’,  R  »  9',  1.4a0 


3.73  1.20  1,20  Do  A  »  22'j  l-'j  5’ 

42.31  5  00  3  75  Do  Prf.  11.5.5  100  4  9 

99  .40  ..50  Agnew  Surpa.ss  ,9  5  3 

.9  99  Algoma  S5eel  49',  .59’, 

2.19  2  00  1..50  -Muminiiim  :  72  49  2.9 

41.29  1.00  1.00  Aluminum  1  Pr.  2ti',  23'2  3  9 

f7  99  3  30  5.25  Do  3  Pr.  103  104  4.9 


*  49  1.40  1.05  Do.  Prf. 

.49  Fibre  Prod. 

.50  .25  Do.  Prf. 

49  Fleet  Mfg. 


12  07  3.00V  3  .50.  Ford  Motor  A  )100 


fi  99  3  30  5.2.5  Do  3  Pr.  103 

2.99  2.00  1.50  Ang.  Can.  PAP  39 

*1.23  .70  2.10  Do.  Prf.  i  54 

.53  .45  45  .\nglo  .\f1d.  I  10’ 

Arean  Corp  2.60 
1.19  .90  45  ..^rgut  Corp.  !  19' 

*4  95  4.50  3.37'i  Do.  Prf.  i  101 

2  45  1  2,5.  .75  .^sbCsto,  1  31 

K>3  86  90  .4.5  .\shriown  A  j  12' 

2  99  1.00  75  Do.  B  J  10 

1  04  1  00  .25  .Mla.«  Steel  I  19' 

1.73  .70t  ,45  Auto  Flee.  I  10 

*.27  .,50  .37',  Do  A  I  .05 

1  99  60  Autp  Fabric  4  .,0 

,3*  .05  .10  Do  B  12  00 


.59.',  43',  42',  42',  955 

4  6  2  9  67',  64',  64’,  6.065 

’5',  3  9  25’,  25’,  2.5’,  265 

04  4.9  1  07’,  107  107  120 

25  5  9  .54',  33',  .54  1.315 

40’,  .5.3  .54  53',  .53’i  2i'.5 


100  12  07  3. on  ;-  3.50v 

955  l,91d 


App.  1994 

I - 1954 - yidi— Curr’t  week—  Wk'i  Earned  1953  Div,  to 

I  High  Low  c-e  High  Low  Close  Sales  per  shr.  Div.«  Date 

I  29  26’,  4.8  29  29  29  495  .3*  .40  .35 

iS.OO  i3.00  ,  .  5  5  5  25  2..W  ,60  .45 

I  6  6  .  -’15  .90t  70 

I2.35  ,1.20  1  ,  2.3,5  2  10  2  20  7,125  3.95  .75  1,05 
)100  63’,  4  4  97  92',  96',  2. .52, 5  32  1.50  75 


,  Aop. 

I _ 1954 - Ylds— Curr’t  week—  Wk’a 

Company;  1  High  Low  %  High  Low  Close  Sales 


Sales  Stock 


6.065  1.24 

265  2  11  ,60  ..55 

120  1.30  1  00  75 

1.315  209  82  4.75  3.57 

2i’.5  2.'0  1.00.-  .87- 


50v  Do.  B 

For.  Power 
Do  Pr. 

.55t  Foundation  Co. 
75  Fra.ser  Co. 

57  Do  Prf. 

B7',  Freiman 


63’,  4  4  97 

73'a  3.3 


7’,  5  9  10’,  10',  10',  6.830  29  50  4  50  3,371,  Do  Prf. 

i.5  1.05  90  80  1,100 


21’,  12’,  3.9:  21’,  21 

21’,  15',  4.9  21’,  21 

103  101  4.7  .  .  . 


21',  5.9i,5 

21’,  3.055 


12’.  3.1  19',  19  19',  .5.110  1.77  1.20  1.20  GATIN’F.AIT 

9>',  4  5  101  100’,  101  595  1  23  39  3  50  5  50  Do,  5',', 

34',  4,5’  29',  29’,  29’,  2.915  23.88  5  00  5.00 

11’;,  4  9  _  1.17  20  20 


i  26',  20’,  4.6  26',  2* 
113  110  .  4.9  . 


3«  .40  .35  Stand.  Radio  1  ,  -l  ;■ 

30  ,60  .45  Stanley  Brock  ,  9  ,  6  ,  9.1,  . 

15  .90t  70  Stedman  Bros.  ‘  24  18',  3.9,  23',  23  23', 

85  .75  1,05  Steel  of  Can.  I  37’,  29  .ts  37  36',  36’, 

32  1.50  75  Stuwell  Screw  I  20’,  16',  8.3  . 

Do  B  10  . 

22  .40  .90  Stuart  Oil  |  15  ,  12  I  ..|  . 

stieg  Canal  "J"  195  ,165  1  . 

Do.  "F”  214  ,  198  . 

.29  Sup.  Prop’e,  Pr.  2.5  23  1  5.9  231,  23',  23', 

2  07  .90  .90  Supertest  1  19  111  i  4.5  19  17’,  19 

68.19  5.00  3.75  Do.  Prf.  1  105  101  4.9  103',  103',  103'., 

2.97  1  80  1,90.  TAMBLYN  ’43  39  |  4.2 

34.13  2  00  1.00  Do  prf.  I  51  ,  40  3.9  51  51  51 

1.92  .50f  .50;-  Taylor  Pearson  I  12  9',  5.1  9’,  9’,  9’, 


- - - I  8.505  Acad  Uran 

!  6.300  Aka itcho 

t8'  J  aio!  23',  23  23',  *25  15.283  Algom 

29  37  36',  36’,  3.03,5  3,217  Am  Larder 

1^'’  .  9,800  Am  Neohe 


’”1  24,500  Am  Y  K  .11 
14.550  Anacon  2.75 
”  650  Anglo  Hlir  13.37 

iry,  49,830  Ang  Rouyn  ,29 

loil  6,000  Ankeno  .08 

j5  8,600  Apex  Res  01 


19  1.5',  5.4  IS’,  IS  '8 

16',  10’,  15',  14  15 

10  8  7.0  10  9',  10 


13.88  5  00  5.00  Do.  Sr,  111 

1.17  20  20  Grn  Bakeries  7 

7  00  2.25  3  25  Gen,  Dynamics  .  7.’> 

6  25  4  00  3,00  Gen.  Motors  I  90 

4.13  Gnl  Products  I  47 

1.70  1  00  SO  Gnl  Steel  ,  16' 

6  62  5  00  .7  75  Do.  Prf.  110.5 


BARiCELON.A  •  9',  2 

96  1.00  SO  Bales  &  Innis  T. ’,  9 

9  62  3  OOt  2.25  Bathurst  A.  I  55  40 

1.62  1,00  .75  Do  B  I  29  19 

86  ,  55  ..50  Beatty  7’,  9 

.78  .7nT  ,6.5  Beld.  Corticelli  :  10  9 

J  40  .70  .70  Dp.  Prf.  13  10 

42,5d  l.no  .75  Belg.  SI.  Pr.  I  10  .10 

2  6  5  2  00  1.50  Bell  Tel,  1  4,v  39 

Bickle  Seagrave  100  .'0 

50  40  .30  Biltmove  Hat  9',  5 

1  .50  1  00  .75  Do.  A  _  ’  \'i 

*  61  2.50  1  87',  Blue  Ribbon  Pr.  44',  42 

1  65  1.00  .75  Brantlord  Cord  16  13 

49  Do  B  9  7 

1.40  .50  .53  Bragil  ,  '  9',  6 

.  1.20’i  Bridge  A  Tank  50  49 

i.29  Bright  10  .’ 

2  43  1  15  .29’,  Do.  Pi  f.  21  19 

1  29  1  00  75  B  .5.  B.ink  Note  19',  19 

2'4'o  95  77',  B.A.  Oil  29’,  20 

3  .32  4  7  5  3  ,56  B  C.  Eire.  4’,  103  91 

3  .’52  4  00  3  00  Do.  4'r  93',  91 

3 .32  2  50  1  99  Do.  f>'"r  i  54  49 

06  to  .30  B  (’  Forest  7’,  .v 

?  50  75  .73  B  r.  Parkers  I  17  1.3 

J  74  '  RC  Parkers  B.  11’,  ’ 

147  .7.5  BC  Power  23',  I’T' 


,  2  '  I . 

2  9',  10.0 

40’,  .5  5  .53  .52  .52  919 

19  .3  9  29  27',  27',  825 

,  6’;  .5,3  7',  7  7  1.1.35 

«',  8.3  . . 

10  7.0 

,  10  100 

'  .39’,  4  5  44’,  44',  44’^  7  190 


17  49  4.00  4.00f  Goodyear  Tire  [  1.39 

32.09  2.00  1.30  Do.  Prf.  |  .53 

1.09  .50  25  G.  McKav  A  j  »  I 

'  59  1.00  50  Do.  B  I  10', 

i  3.30  1  00  1.00  Grafton  A  I  IS’, 

;  2  34  1  60  1.60  Great  Lakes  23', 

1  4.3  ..50  .371,  Gt  West  Coal  1  S'j 

I  4.3  U»  .10  Do  B  1  8', 

j  l.,5.3  2  00  1.00  Gt.  W  Saddlery.I  22 

4,5  .25  .15  Greening  Wire  4 .50  4 


111  104  4.6  110',  110',  IIO', 

7',.  5',  2,9  7’,  7  7 

7;;  35  4.8  73  64  71 'i 

SO  .59  5.0  80  78',  79 

47  •  42’,.  . 

16',  10',  .  11',  11’,  II', 

10.5  99  4.9  103  102’,  103 

1.39  104  4.5  135  131  134 


1.92  .50  f 

!  .51  .26 

50j  .317  i.io 

>00  1  28  .60 
H5  .48 
o10|  .36 


.16  Thud  Can.  Inv  6.00  4.80 

1.10  Thrift  Store  1  .35  1  23 

.45  Tip  Top  Tailor  25  |  19 

Tooke  Bros.  11  .50  40 

Do  Prf.  ,2..50  1 00 

.60  Tor.  Elev.  16’,  13 


2.11  1.40  L40  Tor'  Gen  Trust  ,  .35’,  .30  |  3.9  .35',  35',  .35', 


48',  3  9  .52',  52 


17  53 

19  5  9 

5  7  I 

4',  20 
22 

,10  1 


J00|  »,,51  1.00.  1.15v  Tor.  Iron  '  25 

Ih.’!  4.51  l.OOr  I.15t  Do.  A  23 

65;  4.88  3.50r  4.25t  Tor.  Mortg.  I  104 

e.’O;  ,3.82  2,10  1  80  Traders  Fin  A  j  45 


.17  60  .45  Guaranty  Tr. 

53',  i  60  1  20  Gurney 

67  2.00  2.00  Gypsum 


6’,  12  5  7’i  7',  7',  ’.5..3S0 

49’,  5  9  .50  49',  .50  60 

3I2  9-^4  0"'^  9^4  2('0 

19  5  3  21  21  21  r3 

li>  3  4  19>2  19>2  20r» 

‘>0^;  2fi»2  2^’*  26^4  6.240 

0IJ2  10.1  102%  102%  4:'0 

91',  4  9  9.3',  93  93  80 

49’,  4  9  .53',  .5.3  .53’,  405 


2  89  I. .5, it  Ham  Btidce 

2  48  1.40  .92',  Hamil.  Cotton  j 

1  89  .60  .60  Harding  Carpet 

.50  .37'.,  Hartg  1 

5  79  1  .50  Hayes  Steel  I 

.3  19  1.00  .75  Hendershot  1 

5  95  1.40  1.05  Hinrie  Dauch  - 


I  14';  1.3'i  4.5  14 

2.65  2.00  . 

,  4.3',  .32’4  4  7  43' 

!  17’i  15  ,65  ... 

)  15',  14  5.3  ... 


7  00 

3.50 

Trans  .Mounl.  ' 
Tuckett  Tob.  1 

.30  '  20 
1.50  131 

.60 

45 

UNION  ACCPT.i 
Do  Pr.  (.60) 

12  9 

lO':  8’4 

.60 

60 

Do.  Pr.  (120)  ' 

...  1  .... 

l.,50 

1 .0,5 

Union  Gas  | 

4.3  .3.3', 

'  ■  2  ■  2  31.200  Aquarius 

o  n  V  ,,  ,on  <.300  Area 

■?’?  ’’L  ’'L  ’■’L  21,500  Arjon 

a.l  9’,  9’,  9’,  410  28„537  Armistice 

5  0  3-!,  ,.>1  ,  16.800  Ascot 

5.0  ,3.3’,  .32’,  1,24,5  25,100  Athona 

.  9.500  Atlin  Ruf 

3,000  Aubelle 

-A  .0,  ;8.  -8  4.933Aumacho 

■70  ’.i"  549.650  Aumaque 

3.9  .,a',  3a',  .>a',  loO  4,800  Aunor 

'-’1  -li!  23,050  AvilUbona 

.i’4  ,  22  -2',  300  170.500  Bagamac 

•  i  li  .n,  i.,  •  «8.  36J50  Barnat 

.1.5  45  42’4  44’,  2.80a  16,165  Barvue 

.,  26  2a',  2,5’,  3..4a5  ,30,150  Barymin 


23  21',  5.4  22',  22  22', 

1104’,  101  5.3  .. 

i  45  .72’,  5.5  45  42’4  44’, 

’  4.1  .3.’',  5.5 


United  .Amuse.  I  12 


1.3  7.3  1.50  1  1,3  United  Corp. 

67  .62 'i  .50t  Do,  B 

662  ,3.00  3.00  United  Fuel 

2.04  1.00  1  00  Do,  B. 

1  79  I.OO  .75  United  Steel  Cp.,  14 


2.90  2  00  1.50  PC  Telephone  43’ 


104  Brown  Co.  '  S 

*127  5  00  3  75  Do.  Isl  1112 

*9.33  .3  00  2  25  Do  2nd  .52 

2.16d  .90  Bruck  -\  11 

1  6od  45  71o  B  5 

S.54  1.30  1.35  Building  Prod- j  << 

2  41  1.50T  1.2.5t  Burlington  Stl.  I  26 

*  32  3  00’  3..59-  Burns  A  '  iS 


I  •:  1.3',  49  17  IS  17  1.50 

.11’,  7  11’,  11',  11',  22.5 

’’3'j  ’7’s  4  5  23’,  23’,  23',  3,605 

43’,  .35',  4  8  43  42’,  4,!  770 

I  '81,  8’,  161,  14’,  151,  .52.910 

!|12’,  98  4  7  112’,  104  r.O',  1.6,55 

52  491,  ,5  7  .5-  51  51  15 


4  0.  7;  .80  45  Holden  !  7 

90'  41  .20  Do  B  13.2.5 

40  5  2  18  .50  .37',  Horner  Frank  ■  9 

0-75O  ‘  -,i  1  00  7.5  How.  Smith  .  27 

1.50;  20:19  2  00  1.50  Do.  Pit  51 

22.5]  i,7p  1,80  1,50  Hubbard  Frit  i  12 

3.605  I  4  1.8  .(  00  3  00  Hudson  Ba.'  M.  i  48' 

8.08  1.2. 


2  9  .50  49’,  .50 

10.(1  . 


'O’,  3.9  26 

44’,  4,0  ,50 

10  1.5.0 


3  00  Hudson  Ba.'  M.  i  48’i  .38  9.7  47',  46’,  45’,  1.475- 

Humberstone  ....  .  '  ■  ' 


9  42  6  00  4  .50  Huron  &•  Erie 

30  .30  .30  Hydro  Elec. 


140  '  125  4  ,3 

',5.50  4.10  5.9 


VAN -ALLOYS  S  7 

1  5%  .  .  1 

6'; 

8'; 

8.19 

3  OOt  2. sot 

Viau  i  6(. 

51% 

..37', 

Viceroy  .A  8'* 

7%  6.1 

8'* 

8’ 

2:.37 

1.25  .9.3’, 

Viig.  Dare  1  15’, 

fi.fl 

14 

14 

.6-t 

1 .00  .65 

WABASSO  COT.  12'* 

10  .5,0 

12 

12 

6.62 

3.15I-  2.25 

Walker.  Hiram  ,  65'* 

50  5.6 

6.51  * 

82’, 

Waleinian  Pen  10'* 

9 

10', 

10 

59 

.25 

Waterous  Eq.  7  .50 

4.. *10 

7 '-2 

7' 

.60  1 .80 

Do  Prf  .52 

40%  4,fl 

.52 

,52 

1.72 

80  .80 

M’atson,  Jack  '  12 

034  fi.fi 

12 

12 

2.97 

l.lOt  .90 

Wcsteel  '  2.3 

20  6.7 

21'* 

21'. 

2.05 

1,00  .7.5 

West  Brew'.  ■’  22 

'  17%  4.3 

20'.j 

20'- 

7.19 

1  00  1  no 

West.  Grocers  1  88 

6734  1.3 

01  I  I . 1552,5.20  Base  Metals  .34  .23  .34 

9  11',  11  IP,  425!  30.9)5Baska  ,23>2  .27  .27 

8’,  10',  in  10',  200  '  900  Bath  Mining  .22',  .22'4  .22' 

. I  .  i  14,540  B-Duq  ,30  .28  .30 

.3.3'4  3.4  41’4  41',  41’4  860-  1.3.858  Beaucage  4.25  3..5a  3.7a 

II  .  ...  1,500 Beav  Lodge  47  .44  .44 

I4'4  7’4  t  14,310  Belcher  .44’4  .44  .44’ 

I  .31  I  28  4.9  .31  ,31  .31  100  14,000  Bellekeno  ,12  .10  .11 

I  I8'4  13  ■  3.9  18'4  16  17’,  1,065  900  Berens  .60  ,60  ,60 

j  61',  .56',  4.9  60',  60',  60',,  70  n.O'JO  Beta  Gam  .20  .16  .19 

I  .30'4  23  ’.3.3  281,  28',  28',  150  108.250  Beveourt  ,2.5  .181,  .21 

14  II',  7.2'  14  1.3',  14  2.44.5  8.700  Bibis  .10',  .09’,  .10 

.5’,  ...  6'i  6',  6',  200  ’S? 


.30  Hydro  Elec.  ’5  50  4.10  5  9  a’,  a' 

45  niPERLAL  OIL  I  36  I  28',  3  a  34’,  34 


7  .32  2  00  -  2  50 
1,89  45  ..34 


„3,5  Building  Prod,  i  45  '  .35',  4  !  48  43  43 

,2.54  Burlington  Stl.  I  25  '  19',  6  n  25  25  -5 

50-  Burns  .\  ;  75  51','  5.4  63  52  62 

aO--  Do.  R.  '  59',  45  5  1  49  45  46 

.34  Burrard  Dry.  9',  7  .5  5  9',  9',  8', 

30  Butterfly  Hose  15  25  4  90  9  0  4  90  4  on  4  90 

80  .50  CALDWELL  ,  13  13  162  1.3  13  13 

1.50  113  Do.  1st  ,  26',  20  .a.  .  .. 

50  Do.  2nd  .  I4'i  12’,  6  4  .  ^ 

49  Cale  Power  '  103  lO-T,  4.0  .04  ,  .04',  104  , 


25  9.40  1.00 


37',  Imp  Tobacco 
6r,  Do  Prf. 

.75  Do  4^^ 

90  Imp  Varnish 


!  1120  2.00  1,50 

5’,  1.00-3  14  II  1.40  1.05 

182.01  7  00  3.50 

34  3.730.  2.5,3  1  00  7.5 


,50  Do.  A.  I  .39’ 

05  Do.  Prf  !  33' 

.50  W  Kootenay  Pr, 

7.5  Westen'  '  47' 


.39’,  .34',  5.2  39',  38 
33',  27',  4,2 


9',  4.9  9’,  9’,  9’,  4.a9a|  1939  4.50  3371^  Do.  Prf  1103  '  95',  4.4  1051  10." i  101', 

6  4  6  S’,  6’,  O’i  2,a00!  13  j  n(,  Wilsil  '  20',  17  ’  6.0  20  20  20 

:3',  4  0  25  25  25  19a;  i.iov  .70  .17';  Wil.son.  .1  C  18  7  ’  ' 


I  25’,  23',  4  0  25  25  25 

2.3  21  5.2  . 


00  1.25  Indus  .Accept.  (  49’,  34',  .5.6  48’,  47',  48',  6.3.35 


I  104  94’ 

I  95  84 

I  48',  ;:9 

;  48',  .34' 


6  97  3  00 

S  .56  1 .30 

1  ,36 

1.48  1  00 

«7  40 

62  1  ns 

t.34  2  on 


80  60  Do.  2nd  .  14' 

,98  3S8  Calg  Power  '  in.i 

'0  .10  Canada  Ricad  '3.2.a 

.50  lB7'i  Do.  Prf.  50 

no  Can  Cement  •  i.>0] 

.30  97',  Do  Pi  I  '  91 

Can  Cr.  Stone  ’  « 

no  ,7.5  C  A  D,  Sugar  I  r' 

49  ,rn  y  an.  Foils  .'.3 

ns  .■'7--  Do,  .A  1 

nn  .75  Can.  Forgmg  92 

30  90  Can.  Iron  Fdr.  !  34’ 

75f  .2.5  Can.  Mach.  i  m 

no-  2  on-'  Can  Malting  ■  64 


.3.00  .3  25  !..87n 


r.3  '.28  ',23  '27 


.32 

19',  5  0  g’’,  34  24 

8  8  3  9’,  O',  9', 


60  Can.  Nor.  Power  1.3',  10’,  19 


L.50  l'.50  Can.  Packers  .A  41' 


3  09  1  50  1  50 

S  24  2  40  2  75 

■  347  5.00  3.7.5 


36  .3  7  41’, 

.31',  3  7  37 


Do  B  i  39  .31',  87  8,  .ih. 

Can.  perm.  M'g.  77',  .58  .37  76',  75  75 

Can.  Safeway  .105  lOO',  4  8  lOa  .05  10.5 

Do.  sr-^  105  100',  4  8 

Can.  Starch  '  61  57  5  1 


'8  84  S  OOT  1.50  Can.  Starch  '61  .m  . 

•>42  ’’5  25  Can.  Steamship  2.>’,  .0 

iso  .R2’i  .62',  Do.  Prf.  >  !3'.2  >2],  4n 

13.3  1  OO'.'  .60  Car.  Vinegar  ■  16-,  ...  ,  6. 

•14  68  4  00  3  00  Can.  WireA-Ch-e. 

10  17  3.00  2  25  Do.  B  '0.’,  6.-'.  4  4 

1  *5  ..50  .25  C.  BAKERfF.S  I  l^'a  10’,  4  2 

3  06  1.25  .75  rdn.  Breweiics  -'7  2.  ,  4., 

*15  O  50'i  .94  Cdn.  Bronze  '  '.‘j  'J 

77  23  500  2  .50  Do.  Prf.  I’-'M'.  102  4  a 

1711  2.011  2'')0  Cdn.  earners  ,r0  _  .a 

isT  .80  ,60  Cdn,  car  &  Fdr.  I  2.a  ,  .3.2 

,  V,  1  00  .75  Do.  A  '  2a  ,  9  4  0 


Do.  Srs  I  104  94 

261  21  4  25  2  13  Do.  4',r4  1  95  84 

22  65  1  15  1.00  Do.  $2  t  48',  39 

2-2. 65  1.62',  .75  Do.  SI. 50  (  48',  .34 

.32  .50  .37',  Ingersoll  I  9  8 

.sod  40  Ingl's.  .'ohn  '  9’,  7 

LSI  1  05  .651  Intercity  Bak.  15  13 

.20  .10  Inter.  Bronze  |6.‘'i0  .3 

1.54  L.iO  1  12',  Do  Prf  !9  15 

4.19  2  0  1.60  Inter.  \Ir!8l  .38  29 

42  69  4.50  3.37',  Do  Prf.  1  104  9-5 

5a  ;.8  4 'll  3  eo  In  .Mill  ng  Pr.  9.’’  80 

3  54  2. ''a  ',..50  Inter.  ckcl  !  44’,  .34' 

94  00  7.(10  5  25  Co.  P:  f.  1.3.5',  133' 

83  In'  Paint  I  19'’,  9 

2.08  1  20  1  '20  Do  Prt.  I  25  25 

6  44  .3.00  2  25  Inter.  Paper  I  78  .54 

-,54.5,3  4  00  3  00  Do  Prf  i  99’i  96! 

1  79  1.00  75  Inter  Pete  1  26’,  19 

26,34  2  40  1.80  Inter.  Power  .1.30  79 

2  41  1  40  1.05  Infer  Utilities  '  38  '  28! 

902  1.40  1.40  Do  Prf.  1  96  ’  .30' 

88  .'o  ,30  Intci'pro.  Pipe  1  23’,  2!' 

Interprov.  Util.  I  8'.;  .5’ 

1.66  1  50  1.50  Inv.  Found.  >  29',  26 

9  6,3  3  00  3  00  Do.  Prf.  I  57  .52 


4.6  95  95  95 

4.6  49',  47',  49' 


1.3  104  101  104 


1.19;  .70  .17!,  Wilson.  J.  C.  I  9 

.31  .50  Wimlsor  Hotel  1  3,3  I 

Win  Cent  Gas  :  12', 
91  57  5  00  2.50  Winn.  El.  Prf.  |  10,3 


”  ’  -"’’I  9.500  Bobio 

'  ,  so-l  16,700  Honville 

,7  "  10,000  Bordulac 

'<  9,000  Boymar 

12  215  1,685  Bralorne 

6.5',  7.6401  .3.500  Brewis 

10',  .3851  15.100  Brilund 


100  12.750  Bi  unhurst 
45  4.00(1  Brunsman 

7251  4,515  Bruriston 
451  2.675  Brunswick 

I.OOO  Buffadison 
160  4,136  Buff  Ank 

.23..>69Buff  Cdn 
13..500  Buff  RL 
910  3.000  Bulldog 

105  18.000  Calder 
50  11.800  Calinan 


Low 

Close 

.12 

.12',; 

76 

.79 

7.40 

7.30 

.14 

.14 

.89 

.90 

.10 

.!0'i 

2,47 

2.10 

13..50 

I3..>0 

.28 

.29 

07 

.08 

.ai'. 

.03’, 

.22 

.2,3 

,40 

.40 

.08'* 

.09’; 

.12 

.14 

.40 

.5! 

.09 

•m* 

.06 

.06 

07',* 

.07',; 

.15'; 

.17 

to 

.14 

2.19 

2.21 

.11', 

13  >4 

.15 

.13'* 

1.09 

1.13 

1.50 

1.33 

.60 

.60 

2.20 

2.24 

.23 

.34 

.27 

.27 

.22', 

.22 '4 

.28 

.30 

3.55 

3.75 

.44 

.44 

.44 

.44’4 

.10 

.11 

,60 

,60 

.18 

.19 

.18', 

.21 

.091, 

.10 

.05', 

.05 

,22 

,2.3 

lO'i 

.11',* 

.08 

08',* 

,07’; 

.08'* 

3.25 

3.25  1 

.06 

.07  j 

1.8,5 

1.90  1 

1,45 

1  ..50  1 

.07 

.08  1 

Sales  Stock 

High 

Low 

Close 

14.300  Kristina 

.33 

,21',* 

.33 

2.025  Labrador 

10.00 

9.30 

9  75 

10,300  L  Duiault 

.65 

.63 

.64 

7.100 1..ake  Ling 

.15 

.13 

.14 

36.350  L  Osu 

31 

.23 

.26>,'i 

1.423  L  Shore 

6.00 

5.70 

6.00 

4.0C01.  Wasa 

25 

2.3 

.24’4 

ill  La  Luz 

1.43 

1.43 

1.45 

693  l.amaque 

4,20 

3.90 

3.90 

900Lapa  Cad 

.05', 

.05', 

.05'i 

I.OOO  I.apaska 

.0.3',* 

.0,3',* 

.03',* 

6.000  Lavalie 

.06 

.05',* 

.05’,; 

8,000  Leitch 

.80 

.72 

.80 

2,000  I..encourt 

.10 

.097, 

.10 

12,500 1..exindin 

,12 

,11 

.11 

4.600  L  L  Lac 

.68 

,65 

.68 

9,500  Louvicourt 

.18 

.15 

.18 

06  11.275  Macassa 

07',2  22,855  Macdonal 
17  20.600  Macfie 

14  35.300  Mackeno 

21  10,850  Madsen 

13',  9.000  Magnet 

I3'2  16.200  Malantir 


1.91  1.88  1.88 

63  .58  .61 

.12  ,09’i  .12 

41  .3*  .39>i 

1.85  1.67  1.72 

.03 '4  .07  .08 

1.65  1.60  1.60 


81.300  Man  &  East  OS’i  .04>2  .05 


4,000  Maralgo  .06 

51.500  Marbenor  .10 

5,300  Marcus  .14 

500  Maritime  ,25 

1,496  Martin  .04’i 

1,000  Matatchewn  .15 


12,565  Maybrun 
615  McIntyre 
1.3,098  McKenzie 
8.000  McMarmac 
6,600  McWatter.s 
114,900  Merrill 
,36,600  Meta  Uran 
20,200  Mindamar 
5.000  Minda-Scot 


.03’i  .OS'.* 
.07 '2  .09 '2 

.12’s  .121* 

.25  .25 

.04’i  .04’* 
.15  .13 


63  25  63.00  63.25 
.39  37 ',2  .39 

.09 '2  .08  ,08 '.i 

.tS’.j  .14  .15 

.47  .37  .48 

•21  .18  .19'* 

1.60  1.44  1..50 

06  .031,2  ,06 


2,160  Min  Corp  15.73  15.50  15.75 


9-25  3.2.1  21,670  Negus  .16  .12',  16 

10-  *  I  'o^  i  on  <1.750  Nes  Labine  2,40  2,05’  2!29 

■-n  1’5’-  1'^  9.000  New  Alger  .10  .08  .08 

'no  *'n'-7  'no  38,150  Now  Bid  .40  .,33  .37 

nei  ah  ’S?,  4.671  New  Cal  ,67  .60  .67 

.03-’,  .08',  .On’,  2.100  N  Davies  1.5  1218  13 

'ini  'Ini  ’1  30,100  New  Delhi  134  121  128 

OR  '  *  'ofi  9  95  2,87  2.90 

-S  '25  l.i.SlO  Do  wts  ,12  .07  .11 

mi  ”w3  5^  6.2oO  N  Fortune  .24  .22  24 

nil*  vi?**  'i?i  i  .  750  N  Goldvue  .1.3  .1,3  .13 

m.'<  as.-,-  MO,7CON  Harricana  ,25  .20  .25 


•  .  r\ 

12%  11%  12%  10.9601  18.350C  Malarf 


81.650  N  Kalore 

1  ,,323  Camp  Chib  3.53  3.40  .3.40  2,500  N  Laguerre 

3.375Camp  R  L  l.m  7.70  7.95  niisSS  N  L^d  'U* 

^’'?nn  m  ■'’>  -<3  47  5,500  Newlund 


100  C  Prospect  6.00  6.00  6.00 


1.620-  3.R,5 

3.5-  .2fld 


!4'8  5.3  44’i  4,3'j  44’,  10.875 


sq;  2.08  1  20  1  ->0 

!  6.44  .3.00  2.25 

“1=  I  2.54  .53  4  00  .3  00 

ns  ;  1:9  1.00  75 


2  41  1  40  1.05 
902  1.40  1.40 


2,5  25 

79  54 

qqi-, 


4  7  25  25 

.39  7,3'',  72'j 


1  99 

2  00 


,  26’,  19  '1  9  22  21 '2  21’,  550 

.  !,’0  79  2  0  120  120  120  40 

■  .36  '  28':  ,3.8  .’’4.’,  .34  34'.  415 

1  35  ’  .30',  .3  9  .35',  .35'i  .35',  20 

1  23’,  2!'2  1.3  28'2  29',  23’i,  3..355 

1  8'-  .5’,  9'2  9':  R'j  600 

I  ’O'i  26  5.3  29',  29',  29',  20 

I  57  .52  5.7  . 


Woods  Mfg  1  23'* 

23 

M'ool  Comb  1  S'j 

4  f  1 

1 

YORK  KNIT  A  .3  7,5 

2.00  i  2.50 

2  .50 

2, .50 

1.50 

Do  B  ILIO 

65  .  ,  65 

65 

fi5 

90,0 

.«7%h  .75 

Ze'Ier.-s  1  27 

20'*  .3.4  26'* 

26', 

26% 

100 

1.5ft  1.13', 

Zellers  6^7  I  29'* 

28  5.2  28’, 

23’, 

2834 

375 

1.25 

Zeiler.s  5'';  I  25'* 

It  WKS; 

26  ,  4.3  26'* 

26' J 

26% 

20 

1  30-  7.1 

Cdn.  N’al'Ohal  1  .3,3 

27',  3.8  33 

.3.3 

I. ’295 

!.2ft.  PO 

R  of  Commerce  j  44', 

.L3  2  9  »4', 

4.3'* 

.18', 

4.1% 

2.645 

:  ..'Iftr  .PO 

Dominion  Bk.  1  40'* 

.31'*  .3.3  39', 

.•i«34 

1,2,55 

1  .nftr  .PO 

Imoer:al  Bank  '  48 

.36'*  ,14  46 

45'* 

45% 

600 

1 .40'-  00 

Bank  of  Mtl.  1  48'* 

.36  ,3.1  42’, 

41*2 

42% 

.3.925 

1  fiOv  1 ,30 

Bank  of  N  S.  1  .50 

42',  .3.8  491  a 

47 

5ft 

1,575 

l.lftr  105 

Roval  Bank  j  46’, 

.37'*  ,3.2  44', 

4.3', 

44 

2,000 

Do.  Rts  ,1,30 

2.40  1  2.70 

2  60 

2.60 

21.510 

r60r  i;.i5 

Rank  Toronto  J  .50', 

41'*  .3,4  .50', 

.50', 

50% 

50 

1.860  Cariboo  77 

.3.022  Cassiai'  5.90 

700  Castle  2.90 

5.200  Cent  Expl  4  75 

2..325  Cent  Pat  .68 

4.800  Cent  Pore  ,16 


2,000  N  Marlon 
2.,5(X)  N  Morrison 


7.000  Chamber'ain  .2(1  .20  .2(1 
94,466  Chem  Res  3.05  2.86  .3,0.5 


4,000  Cheskirk 
.3, .103  Chcsterville 
4,(i00  Chib  Expl 


2::’  .36,000  Cit-Lar 


22.275  Coch  Will 


•"Earned  per  share"  is  amount  earned  in  company's  fiscal  year;  for!  l!wo Colomac**^ 


52?  j  ??  <.287,603  N  Mylam(3 

2.90  2.8n  2.90  1,000  N  Riehfinlrt 


2.3.. 500  N  Hyan  L 
1 1,000  N  .Senator 

19. . 100  New  Thurb 

10.. 100  Nib  Yello 
<.125  Nipissing 

9.. 500  Nisto 
<.000  Nor- Acme 
.3.000  Noraold 

1. . 100  Norlartic 
.3.6.50  Normetal 

14.000  Nor  Inca 
600  N  Rankin 
2.300  North  Can 
6.500  Northland 
9.100  Nudulama 
4.000  Obaska 


134 

121 

2.95 

2.87 

,12 

.07 

.24 

.22 

.1.3 

.1.3 

.25 

.20 

.12'i 

.11 

•03’i 

.05', 

.24 

.16'i 

.08 

.08 

113 

78 

.i7>; 

.14',! 

.06',; 

.04 

11 

.11 

.75 

,.59 

.09’; 

.09 

04'* 

04 1; 

.12 

.09'; 

.11 

.10 

.10 

.07',; 

.05', 

.05 

2.5.5 

2.42 

.05  .04 ' ,  .05 

.36  .3,5  .36 

.60  60  SO 

I..30  1.18  1..26 


'  .89  .7.5  .83 

.85  7.5  .78 

1. 15  1,05  1.07 

1.25  I. II  1,15 

12'2  .11  .12' 


09':  09  .0,3 

■  35  .80  ,88 

.07  ,05 '2  .07 

10  09  09'j 

2  00  2.80  2;8,5 


. .  „  ...  - - - -  -  -  -^-1  041"  (lii,  I'-200O’Bricn 

600't?i  purposes.  Divioends  are  shown  on  calendar  year  basis.  JIndicalcs  .500  Cod  v  Ree  I  IS  '  115*  115*  S.OOOOgama  12 

20'  ^T-  ’’year’  (July  1.  1952  to  June  30,  1933).  Earnings  data  not  so  marked  .3  .500  Coniaurum  46  44  46  3.800  0’Lear.v  15 

•  '  refer  to  current  1953  "yea!  rlnciudes  extras.  -A  Asked  B  Bid.  d  Deficit  |  .3,500  Con  Astoria  09  O'?  ’  'ns  H.OOOmnitran.s  :o3 

Yields  are  based  on  indicated  calendar  1954  dividend  rate  (including  actual'  ,3  500  oCn  C  Cad  04'-  03’  03’  39.430Ont  Pyrites  89 

2.1  eNtrasi  at  closing  price.  Friday  nrevimis.  i  IO.,527  Denison  48’-  J7  47  30,150  Opemiska  2,30 

_  _  -  I  .34,970  C  Discovery  2  35  ‘>  ■’3  2  34  LOCO  Grenada  05 

L  NLKTFD  ^FniRITIF^  ‘v  •:  .  i" 


no  :  0(1  .lAMAlC.A  P.  S.  '7  15 

5  25  Do  Prf.  ,  190  100 

25-  2.25  Johns  Many  lie  69'2  62'2 

:  on  7 1'O  .tonrnal  Pub  14':  14 


5.9  1R’'2  15'2  16'j 


UNLISTED  SECURITIES 


.75  KELVIN.ATOR  I  2.5'i  21’':  7  1  2.3'j 


(Supplied  b*  Kippen  Se  Co.  tnc.l  (Closing  qiintatinns,  Ang.  ?4.  1954) 


■  86  ;  00 

2.0.5  ;  6(1 


LAB-ATl-S.  .1.  2'';  17 

l.a’Ke  of  Woods  1-37  27  ': 

Do  Prf  i;i5  138 

LambP't  A  '  M':  If’a 


1  00  .75 

2  10  ,60 

1 .00  75 

1.75  1.3-. 


4.37  105 

.8  (XI  1  20 

4  ,34  I  70 

t.96  1  00 


60  Cdn.  Celanesc  24’, 

75  Do.  S!  Prf  2-' 

,  Do.  1’.  Prf.  '  .3-; 

Cdn.  Cbem.  Ai  C.i  S',. 
Con  Cnnyert.  ion 
Do.  E  .4  00 

.. .  Cdn.  Cotton  •  .’•‘'2 

Do.  Prf.  1  15 

95  Cdn.  Dredge  I  "•>'2 

75  Cdn.  F’banks  M-  2.y, 
Cdn.  Food  3.75 

25  Do.  Prf.  1  60 

Do.  A.  7 


12.ft0' 

9.00  > 

Cdn  Gen  Flee. 

1..51 

1.25+ 

1.00%  Cdn.  G.  Inv. 

10.00 

Cdn  G.  Securt. 

f  41 

10 

.10 

Cdn.  Ice.  ilacn 

.fift 

.fiO 

Do.  A 

C.I  L.  '19.541 

Do.  Prf. 

#  25 

6  00 

r<,oo 

Cdn  Irgersoll 

.72 

t.:fd 

.75 

.,50 

Cdn.  Int.  Inv.Tr 
Cdn.  Locom 

.50 

0.5 

.06 

Cdn.  Marconi 

1  06 

.50 

.r.7  a 

Cdr,  Oil 

Ifi  P4 

6  no 

6 

Do.  8-; 

IP  P4 

»O0 

n  7.5 

Do  .5  . 

IP  M 

4  00 

r.oo 

Do.  4'", 

2  05 

1  5ft 

:.5ft 

C  P  K, 

Pe'io'i'-a  P' 

1  50 

1.2.5 

r  P&PSec.Pr. 

24 

Cdn.  Salt 

1  37t 

.7.5 

Cdn.  Silk 

S  6? 

TA 

55 

Cdn.  Ti  e 

t!  ?4 

5  00 

375 

Cdn  I’tilit'es 
Do.  1 19.54 

.590  .589 'j  .590 

4  8  28  27':  27' 


.67.5  j  27  .  (6  7  (lO  ,5  ’.5  Do  Prf 

'29''  2  95  .60  6(1  LambP't  A 

1995  1  2  85  60  .60  Do  B 

!  125  j  69  Lang  A  .Son 

800  .3.90  .  .  Langlpy  Pr. 

985'  :  '(1  po  .SO  Laura  Spco-d 

615  I  .3.57  ..50  .45  Laii.pn  .Accppt. 

••.9  ’>0  .4.5  Do  B 

4.3;  l.iin  .7.5  Do.  Pi'f. 

"  ]  Lawson  lonp* 

no  B 

9'5  6.15  2  00  2  00  Legare  Pr. 

!  I  --O  Sf)  45  Lr  W  |S 

6,5  .  0,3  .  Lind.-a.'  1 

■  6  70  Do.  Prf. 

10:1  i  4  6.1  I  "lO  I  12'2  Loblaw'  .A 
pfi  4  60  I.iO  :.I2'2  Do.  B 


14'.  4.9  16',  IS’,  16 

10’,  4  9  1.3’,  13  1.3' 

13  3  0  20  20  20 

19  20’,  20',  20' 


2  015  *6;.  5 

‘50, 


I  92'-  92 

I  27’,  20’. 

22'2  12 


9’.  :  I  0  9’ 

45';  1  5  67 


Car.  V'ckP’s  '  •■4 
rdn.  Wallpaper  14'j 
Do  B  )  15 

r  W  Lumber  (  ’2'. 


.'"'j  3. "2  2.-M0I 


*  46  2  riO  2  00  Cdn.  W'thoii.^e  ,4 

9  98  1  50  1  50  Cdn  W  bd  B.  .A  64 

7  00  7  00  Casmont  Prf  706 


2.15  50’ 

.'’>8 

Catrlll  A 

2  65  !  .10’ 

Do  B 

P  70  !  .05 

1  20 

Chartered  Tr.  1 
Chatco  Steel  ‘ 

.61  .50 

.50 

Do  Prf 

1.15  l.ftO 

J  00 

Chat,  Gai  ' 

C  rcle  Bar  5 

.75 

Do  .\ 

4  O’  d 

Claude  N'eor  .A  3, 

.51(1 

Do.  B  3 

.29  .  . 

Do  P-t. 

8  S4 

CocK  D'JPiop  * 
Do  A 

no  B  .  20'2  17': 

6.15  2  00  2  00  Legare  Pr.  i  24  23 

1  -’9  Sf)  45  Lrwic  '  10' 2  9 

03  Lind.-ai  I  23  22 

6  70  Do.  Prf.  ■  745  140 

4  6.1  I  TO  I  72'2  Loblaw'  .A  )  IR',  40 

4  60  I  .iO  :.I2'2  Do.  B  I  68  43’, 

78  15  London  Can  Inv  3  99  3.2.5 

2  6;i  1.00  .73  Lowney  ■  21  15', 

4  95  1  00  MacKI.V  STR  S.,  44  39 

?  46  5110  3  7.5  Do.  Prt.  98  99 

5:74  2  7.5;  l.'-O  MacLaren  PAP  71  .54I2 

9  ,;o  .50  .2.5  .Mac.Millan  -A  .  23  18', 

2  79  SO  47':  no.  B  1  2.'.  .  IT', 

3.68  1.00  75  Mailma-i.  Pr.  j  19’,!  18 

2;  .30  S  no  3  75  Do.  Prf  I  87  81 

IT  9.P0.  6  00  Man.  Sugar  10.3  100 

;  ."iS  1"!  L:;o,-  Map.  Leaf  Gar.  2ii'2  IS': 

1  21  .50  .25  .Maple  Leaf  Mill.'  9’,  R'2 

4  74  5  00  2.50  Do  Prf  102  89 

96  .60  .4,5  Masse'  Harri«  |  9’,  7': 

.lO  .18’,  Ma-rwpli  .’7.5  .3  00 

7  90  so  4.5  .McCabe  Gram  '9  12': 

4.31,  ».0  45  Co  B  15  13 

2  71  I  n<>  7.5  McColI  Front.  '  .37  •  26’2 

1  99  4.01)  S.I'-O  Do.  Prl  ,  701  '  04 

M'-lchcr.  5  4 

.74  .TOr  .40r  Do.  Prf.  '  17  10 

’.-i.-d  M.-icu-y  Mills  12.50  1  no 

1  94  1  00  .  Mersey  Paper  1  120  83 

1  65  .Mr--:  Light  9’i  5’, 

44,1  ..'0  .50  Do  Prt  ,  9'2  7 

46  in  04  Mica  2. .30  1  40 

2  IRl  04  1  no  Midland  A-  Pac.  27  14', 

.31  15  .10  Milton  Bric’K  2.7-6  F7,5 

1  42  2  90  1  .50  M  p.  A  On'  .33 '2  73 

949  ;  25  1  25  M  tcbell,  J.  S,  1  .37  35 

1.76  .93  I  no  MiThcll.  nob'..  ,  16’,  '5 

49  1.90  .50  Mod  Contain.  :  75  11', 

1  53  1  00  1  90  Do.  A  I  17 '2  74 


440  .Clgoma  C.  II 
Do  ofd  i 

Alex  Bldg  C  7 
8.’  Ang  C  Tel  AC  12 
Beau  LHP  .30 
Beau  Power  15 
760  BC  Sugar  9.5 
450  Brin  Peter  C  49 
3.511  Ri  Am  .Assce  lOO 
, ..  I  Brockville  T  60 
••  Calgai-y  Pur  2.3 


Bid  Asked  Confed  Life  71  .  Laurent  6  of  II 

II  12  Thea  .A  7  La  Sauveg’rie  29 

J  2  Do  B  3  LA-Can  A  pf  .36 

■  **  Mf.  '  Mersy  .53,  pf  100 

^2-’,  guu*  "  Life  ^  W  .  Monarch  L  L56 

■^<1  20  ^  .5  e-,, 

>•’  'Crown  Life  1000  ....I,,  "  ‘ 

95  98  ICuban  C  Sug  II  _ Life  Assn  il 

46  64  'Deb  A  S  of  89  ....  ^,5 

mo  ■  Dei  I  Bridge  I7'i  ...  'NS  Trust  .  19  20', 

60  .  DofC  G  Ins  310  -Norri  S  Ch  1  2', 2 

■’  D  Silico  SIpf  .  ..  IS  Gland  Br  .A  12  .... 

Do  com  Ont  &  Q  Rv  120  .... 

Dover  Indus.  9':  lO'^lPeller  Br  C  .3'j 
Eastern  Tr  21  ,  Provinc'l  Rk  19’,  19’, 

EmLife  25  pf  22  24  Ricth  CS  of  11 

Essex  Pack’d  I'i  :  Rob,  JAW  p  25  33 

Excels’r  Life  I  in  ..  'Sowyer  .Mass  .3 
Galt  Brass  38  Sherb’ke  Tr  140 

CBrAC  Inv  C  4':  5  SovLife’opf  64  68 

Gt-West  Life  142  147  Strategic  M  .  4'2 

Guar  C  .\'.A  .390  420  Sun  Life  .As  195  20.5 

Guard  Rtly  p  81  Tor  Gen  Ins  8 

Halifax  Ins  1.3  14  Un  Stl  A  pf  25  27 

Hudson  Bav  17 '2  18',  Western  Life  28 

Imper’l  Lide  47  5.5  Standf’lds  .A  lo  12 

Ing  A  B  p(  10.3  SfdFuel4'2  p  .36  .39 

Int  Holdings.  15  16  I  Waterloo  Vi  7  8 


9,000  Con  Gillies  .20 
500  C  G  Arrow'  .20 
1.000  C  Guavana  ',35 
■30,4o0,C  Halliwel)  .l:> 
93,687  Con  Horvey  .3  10 


ns  .0455  .04 
.o5  ,31  .33 

.06  .06  06 

.72  ;73 

12’*  .1154  .1154 
,15  15  ,15 

■03’ 2  .03  .03' 4 

89  71  ,89 

2,30  2.16  2.25 

OS':  0555  ,0554 


■>0  *  •’0  I  86.725  Pac  East 

,,  70  72  i  >2,890  Pamour 

30A5CC  Hallb'eM  ;'i:?  oo',  12 

93,687  Con  Ho'vey  .3  10  2  70  .3  1  0  , 

.1.750 C  Matarrow  lfi%  ?.5  16% 

4,5.325  C  Mosher  1.12  1.02  1  04  „  oSS  E*''*®'’'." 


I  Can  Delhi  P  12^4  11  Dover  fndu.s 


1  31  .iO 
14. :4  5  00 


in  00  1.00 


1.5%  4.0  20',  11%  lfi‘ 

19  40  40  40 

PI  5.1  .  .  . 

54%  2.9  "0  70 

lfi%  21  2.1  22%  21 

17%  17  21%  2C-%  32-’ 


1  9^4  fi%  .5  9'''4  9%  9‘*4 

!02  69  4  0  102  100%  102 

I  ^^4  7%  7  2  fi  4  fi%  fi% 

5  75  .1  00 

*fi  12%  l.fi 

1  15  13  4.0 

*  .17  •  2fi%  1.1  .'■.1%  .12%  .11% 

,  :01  '  P4  ,  .1,9  191  ir-o  100 

5  4  4  %  4  \\\ 

‘  i:  10  6,9  1!  1!  11 

'2.50  1  no  !  .V>  :  .10  l  .^O 

1  120  fifi  1.20  120  1.20 


“■'  Can  Fh-e  As  21 
’ '  ■  ■  I  Can  Indem  20 
J  Can  Life  ...  112 
695’C  Mot  Larnn  19 
C  S  Oil  war  2'4 


93,1  Can  Sup  Gil  9':  m',  CBrAC  Inv  C  4 

„„„  C  W  .\  G  pf  16  Gt-West  Life  142 

•'*>>’iCawthraA  U  ,3.3  Guar  C  NA  .390 


„..'AWCha'se  U  53  (Guard  Rtly  p  81 

3-50  „  .  ,  ,,  Halifax  Ins  1.3 

1.5"  '-ole  Coll  A  ,  ,  Hudson  Bav  17 

"  •  ,  Imper’l  Lide  47 

Colonial  SS  J.30  245  ilng  A  B  p(  10.3 

Commer  Life  12  'Int  Holdings.  15 


I  Eastern  Tr  21 
EmLife  25  pf  22 
.  I  Essex  Pack’d  1>4 
•Excels’r  Life  nn 
>  Galt  Brass  38 


VANCOUVER  STOCK  EXCHANGE 

Supplied  F.,  .lames  Richardson  A  Sons 
(Closing  quotations,  Aug.  24.  1954) 

LISTED  STOCKS 

Indu'tria).  Oils  Indian  Mme- 

B;d  .Asked  .Am  Oils  BC  7  8  ,Koot  B  .Metal 

!3t  160  Calvan  Cons  460  Is-pisj.  viru 

T  160  Peace  River  .5,30  .  Nick  . 


'  29.167  Con  Nichol  .21  IS':  21 

'  1 1.2.50  Con  Orlac  07’;  06 'j  06' 

1.000  Cons  Que  .32  ..32  .32 

I  4.800  C  Ran  wick  68' i  66  68' 

i  .'.3.n(X)C  Rochette  06  0.5’,  06 

;  .5.000  0  Sannorm  07’,  .07':  .07' 

4  ,520  Conwest  .1.15  .100  .3  10 

7.791  Copper  Man  .12  .10  10 

.'OOCournor  OS',  05':  05' 

6.7.30  Croft  Uran  86  ,8.3  8.1 

j  2.770  Croinor  .22  19  .22 

'  10.000  Crow-hore  07';  .06  .06’ 

1.500  D'Aragnn  14  .12  .14 

12.166  D’Eldona  la',  17  19 

I  5.800  Delnite  I  10  1 66  109 

■  2.600Detta  1,1  .12  1.3 

I  .3.178  Dome  17  00  16.17  16.75 

.3,900  Dorn  .A-bes  22':  .21  .22 

1.0.30  n  Magnes  .M',  .1.3':  .14 

.33.800  Donalda  40  .39  .19 

202,940  Dvno  1.25  1.19  1,22 

:  .10,000  East  Malar!  2.73  2.60  2.67 

15.600  Ea.st  Rim  95  99  .95 

7.600  East  Sul)  4.10  3  95  .3.95 

24,100  East  Metals  .75  71  72 

40.6.50  Elder  .79  6,3  .73 

.3,000  El  Sol  07  >2  06  .05 

2. . 500  Em  Glacier  .19  .17  .19 

69.,500  E3lel’a  .20'*  .17  19 

6,800  Eureka  95  92  92 

9.701  Falc’b’dge  20  00  19. .50  19.75 

4.. 300  Fed  Kirk  07':  .07  .07 


,  ’  .500  Partanen  .07  .07  .07 

,  21,900  Paymaster  .55  19  .,50 

.3,000  Prcshcourl  .10  69  09 

,  ’i  5,906  Pick  Crnw  1.13  1.06  1.12 

a,  ,  1.700  Pioneer  2.2,5  2.20  2.20 

a  ’!  91.000  Pitch-Gre  .12  ,11  .1] 

J,  i  aOOPIacer  29.50  29.73  29,50 
„  77.175  Pontiac  2.04  1,83  2.04 


68';  '66  68','  Pioneer  2.2,5  2.20  2.20 

057  ^  91.000  Pitch-Gre  .12  ,11  .1] 

07’,  07'",  07','  800  Placer  29  .50  29.73  29  ,50 

15  100  3  10  !  7*. 175  Pontiac  2.04  1,83  2.04 

iq  '  in  '  in  2..50O  Pow  Rouyn  .63':  62’,:  .62'.* 

05',  05',  (^51  i  2.30O,Prem  Bord  .O.l'j  .O.l'j  03'* 

86  *7  87  ‘  I2.6e2Pre.ston  4,00  3.70  3.70 

,0  1  7.280IPon'o  Uran  4.80  4.50  4,60 

n7i'  ne  na.i  '  4,300  Pros  Air  3.65  3.40  3. .50 

i  *  10  ia  *'  ^.OOOQue  Chib  .13  .11  13 

a,  ,  •  J  ;  21,7.50  Que  Cop  .90  .95  .88 

10  ’  rri?  109  i  H.OOOQue  Lab  .L’i’^  12  .13 

II  P  1.3  I  ■’•^?”9ue  Man  .70  66  70 

17  00  16.17  16  75 


I  4.050  Q  Metallurg  3.10  1.70  4  95 

!  19, .500  Que  Nickel  .45  42  .45 

7, .507  Queenston  .25  .24  25 

j  4.667  Quemont  20.00  19.63  20.60 

;169..320RadiOie  1.25  90  1.23 


.3.49  ;  25  1  25  M  tcbell, 

1.76  .33  1  on  Mnrhcll. 

49  l.no  .50  Mod  Cor 

1  57  1  00  1  rm  Do.  A 

2  99  1  20  1,00-  MoNor.  A 

2  39  :  20  1  on  -  Do  B 


1  07  1  on  .30  Ccickshu''  Farm  j  12' 

I. 4*  inn  ;  no;-  Coghlin.  B  -T  ’.5 

j’99  .30  .15  Comb  Enterpr.  9' 

'  5  OO  3  7.5  no.  Prf.  ;  90 

PO  .5.5  .4.5  Corduits  8’, 

J. V3  .50  .50  Comscl.  Baksrje.5  3' 

07  Cons  Dii'Crsif  d  65 

.84  1  50  .75  Do.  Prf.  '  24 

J.24  ;,,3.5  120-'  G  Mm  ASmelt.  1  2?’, 
4  29  2  62':  2R7';'iroos  Paoer  '  ’M; 

’3d  .6.5  .32':  Cons  p-e's  A.  ‘8  00 

t  13d  ...  Do.  B  2  6y 

2R  .80  Cons  Te-ctil*  o 


i  2.26d  25  Monarch  Kn:t. 

j  67.2nd  »  .50  .1..37'2  Do,  P;l 

.3.04  Moot  vio'tg.  I 

1  65  80  60  .Moot.  Loco 

.3.84  1  75  ion  Mont  Being.  I 

7  34  1  tOc  1  20.'  .Moore  Co  p.  ' 

3.’?  92  LOn  LOO  Do.  P;  f  1 

04  .Morrison  Bra.ss 

167  10',.  89.  Mt  Ro-.  si  !»:ce 


Alb  Di3t  16(1  Calvan  Cons 

V-^  ,n  ‘l  >'’8  Poaoo  Ri''*"’  •'•'W 

1  1  ??-  Tcleph  40  4.3  Yank  Prmess  49 

■  ’  '  ■??  ,  BC  Turf  A  C  91  92 

5^  i?,"  Lumbr  10%  12  i  Min^s 

^  Est  510  515 

2<-o  700  7  00  203-c  Breweries  460  Am  Standard  19 

(Gor&BcIveaA  61  Beav  L  Ura  41 

2  2  60  ,  Brew  B*  471  .  Can  Canbou  G  4 

A  -I  1fi%  •  ■>2  ifil'’'Neon  Prod  C  27  27%  Crown  Babmc  4 

.  ..  'Pac  C  Terms  22%  .  Galconda  Led  18 

fi  •}  *fi  ’fi  fi  '*29  Westm  Pap  A  16%  17%  Giant  Mascot  41 

fi  >  -f  Do  B'  16^4  17%  Grandview  M  16 

4,6  25  7I'.  2,>  2.535'  UNLISTED  STC 

4  6  25  2’’.  24’,  835  Inil'isirials  '.Arrow  !' 


'  Indian  Mine-  3 
8  jKoot  B  .Metal  2' 4 
46(1  ,  ’acific  Nick  .  45 

-51  ;Prem  Border  .1 
!  Priv  Bord  M  . 
Guatsino  Cop  1 
20  'Silback  Pr  GId  8 
46  Ta.vlor  Bridge 
•’  Vanada  M  '48  2 
ig  I  Van  Roi  .Mine  2 
45  W  Exploratn  40 
20  !W  Tungstn  C  65 


60,200  Fenimore 
5,900  Francoeur 
13.090  Frobisher 


.43  ,40  .41 

05 '4  05 '4  .05', 

5.20  4.93  560 


•M’,  7j-i^  40  pr,',  7', 
36'2  24I2  3.8  26’-;  2" 


in  m  0 
9’,  5  8  -2 


e'i-'  C  Breweries  460  .Am  Standard  19  20  -S'lback  pr  o 

.GorABelveaA  61  Beav  L  Ura  4.3  46  Tavlor  Bridg 

,  gmjlpt  Brew  'IV  475  .  Can  Caribiiu  G  4  .5  'vanada  M 

1.61.'  .Neon  Prod  C  2i  2~’i  Crown  Babme  4  .  ... 

'Pac  C  Terms  22',  .  Galconda  Led  18  19  l''*"  Roi  .Mir 

4.50  wostm  Pap  .A  lO':  I?',  Giant  .Ma.scot  4.3  45  W  Exploratn 

-  5,  Do  B'  16’,  IT,  Grandview  M  16  20  !  W  Tungstn  ( 

2I35'  UNLISTED  STOCKS 

835  Inil'istrials  '.Arrow  I':  2':  Blue  Bird 

lar-  m^i  n  -  m-ii  insi  C^ss  Yukon  4',2  6  Bridge  River 

n  cl  *',’'.'  '?’,*!?  "'*  ’1.-1  Nat  Ga.s  203  210  Guichon 

R2  aV  '  i  '1  *  McLeod  I  .'Granduc 

•54'  _  (po  "  '  'Of'  ‘L;  2  _  Midland  .I'a  Jackson  Basi 

30  BC  Sugar  96' 2  99  Trans  Western  4  8  Rico 

2 '2''  Salmo  Prirci 

75  Ml"'’  Seymour 

7.3.5  .Alliance  P,  2  Ba.'onne  2':  Sunshine  Lai 


290  Do  debs  po.OO  87 .50  89.62 
5,030  Do  wts  1.02  96  1  00 

9.120  Geco  Mines  10  25  9.35  9.95 

68,400  Geneva  07’,  05  07 

2.790  Giant  Y  K  6  .13  9  15  8  25 

3.300  Glenora  03';  OS':  OS':' 

19,9.50  God’s  Lk  73  69  .70 

4,5,200  Goldale  .32  27  95  | 

15,900  Goldcrest  14’,  lO',  .14’,  ■ 

I, .500  Gold  Eagle  .06  06  06  1 

8,200  GE  Uranium  04  ,39  .39 

5.600Gold  Man  1  8.5  1  66  1.85  I 


6,.50n  Red  Poplar 

:t.3 

.12 

.1.3 

4.02.5;Ray  Rock 

.43 

.43 

4.8 

700  Reeves 

1.65 

LSI 

1.61 

5.000  Rcgcoui't, 

.04', 

.04'i 

047', 

.300  Rcnabie 

2.60 

2.60 

2.60 

201,090  Rexspar 

1.20 

1.06 

1  13 

2.3.250  Bix  Athab 

!  ..15 

1.30 

L.13 

17..300  Roche 

.12'* 

.11 

12 

2.3.30  Rowan  Con.s 

.10 

.'0 

.10 

1.000  Row  B  wts 

.01 

.01 

.01 

24.600  Roy  Silv 

.06 

.05', 

08 

1.5.9C0  Rupununi 

04 

0.3', 

,03'i 

4.140  San  Ant 

1.48 

1.43 

1,45 

7,500  Shawkev 

08 

03 

.08 

67,697  Sherrill 

5.13 

5.00 

5,00 

733  Sigma 

.5.80 

5.65 

5.75 

4,700  Silanco 

15', 

.14 

.1514 

119.664  Sil  .Millr 

1.05 

.92 

.93 

1.750  Siscoe 

.39 

.39 

..39 

5.666  Stadacona 
1,000  Starratt 
10,650  Steeloy 


.24'*  .24 1 'i  .24 ',k 
.12  .10  .10 
.05  .04 '4  .05 


'T’sj  !  23,716  Steep  Rock  7.80  7.43  7  60 

■iz  ♦-  9s  Qsn  c,ia  r*/,r,i  ioi_  la  to 


J  <«  '  102,640  Goldhawk  20 

’  •  :  l.nOCGoIdora  0.3' 

I  6,500  Goodlish  0.3’ 

n  9,  -  -5,925  Gi-ah  Boiisq  28 

11*  9*  67,800  Grandines  .2,1 

'  ’  f  19.000  Gulf  Lead  07 


116 

■JO  -n  109,908  Sullivan 

«  t  oy  5.025  Surf  Inlet 

m  8.525  Sylvanite 

113',  fill*  11, 000  Tandem 

'-'■2  a  '7-2. 2 1  T  seo -r.^i,  u.mi 


.19'2  .15  19 

,3.90  3.60  *  70 

.11',2  U  11 

1.20  1.13  1.17 

,14  tO’i  .11 ',i 


463  Teck  Hugh  2.Z5  2  10  2.10 


.  .'Granduc  575 

.I'a  Jackson  Basin  8 

8  Rico  20 

Salmo  Prince  4 

Seynour  .5 'a 

2':  Sunshine  Lar  I’’* 


2'i  12  12' 

^  27 ' 2  2.3 


29  27'.  271,  6.670 

571.  .331,  ,34'j  .3, .54,3 

4  25  4  25  4  25  125  - 


1*5  !a 

i.oft  .50 

Do.  Prf. 

1  2n 

1  ?4 

30  6n 

(  or,.  Gas 

;  2.‘*)''j 

1.06 

y  r,o  1  !2' 

2  Con.  Glass 

1  8ft 

1  -4 

3.5  ..50 

Corbv  A 

1  ll-'s 

.35  .50 

Do  B 

•  %). 

1  47 

5ft  .25 

Cor.  Paper  Box 

’fi'i 

i?  ftp 

§  00  8  75 

Do.  P-'f. 

'  :oo 

.77 

70  .52' 

2  Cosmos 

•  2' , 

07  e 

Cvai:  Bit 

.4. .5ft 

t7T' 

6ft  .45 

Ciain 

.  ?4'; 

4  P8 

2  ftO  ^  50 

(■■,  rk.  K-  'Seal 

t  i>). 

t905 

r^  ftft  5  t'to 

Crown  Tru.sl 

150 

J  65 

f  ift  !  P5 

1  n.5 

Cr  7,ellerbac.h 
Do,  p-f 

50  f 

•  M 

4.00  2.00 

Ciow"  -Nest 

1  :oft 

14  5a 

.50  :,.5n 

DAVID  FREBE 

13  ’ , 

*  03 

1  50  .75 

Davis  Leather 
Do  F. 

16 

5  00 

4/P 

J  ftft 

DcHavillanri 

i:.6ft 

1.36 

45  .25 

Disher  Steel 

1  1ft 

4  82 

1  7ft.  PO 

D'si.  Seagram 

)  82', 

l.fiP 

.62  ..53’- 

Dom,  Bridge 
Dom  Coal  Pr 

1  20^, 
1  8'i 

$  )7 

.30  .60 

Dom.  Corset 

j  14 

.fird 

Dom.  Dairies 

♦  .5’: 

1  42  .70'  ..I.'-  N.AT,  DRUG  I  12',  O’,  58  ’2  I",  P': 

2  03  rin  .45  Do  Prf  l.l’.’  12  4  3  1.’.',  ’3',  l.l’, 

94  LOO.-  .15  Nat.  G'orers  1  I’l,  lo  50  :2'2  12  12',  ! 

3  45  1.50  1  12':  Do.  Prf  )  29'2  27':  5  5  28  27':  2.3 

78  n9  .51  Nat  Hn.-e  B  I'j  6  I"  6  6',  6  6', 

2  )8  2.nOf  1.12’,*  N’at  S'ee  Car  I  26’,  24’,  7.7  26’,  2.5'2  2.5'2  I 

1  42  1.20T  .75  .Vat.  Trust  ,  .32',  .76  3.7 

3.20  1  '0  90  .Vild.  I.ight  .  26’,  22  4  .5  26  26  26 

.3.15  2.50.  C.fiO.'  .Niagara  Wire  40  .32’2  6  5  40  40  40 

4  78  4.00  2,1’.5  Voranda  '  75  58  4.1  74  I.l'j  7.3';  I 

1..38  Nor.  Q'je  Power  52',  .jO'*  5  2  5’’.  .VO’*  .lO'* 

4  (-0  300  Northw  est  ptil.  ... 


■CANADIAN  BONDS- 


1.605.  Current  quotations  supplied  by  investment  Dealers'  Association  of  Canada  ^ 


!  1.1, .360  Gunnar  M  9.65  9  25  8.50 

j  9,500  Gwillim  07  05  .05 

7.307  Hard  Rock  .1,1  IP,  IP 

1.52,836  Har-Hih  .10  .08''*  .09’ 

611  Ha.saga  .16  .16  .16 

25.700  H  of  Lakes  .36  .34  ,34 

9,000  Heath  07  .06 .07 

!  8,756  Heva  0.1’,  ,0.1' j  .0,3’ 

I  1,600  High-Rell  .51  49  .51  ' 

'  .1.597  Hollinger  18.00  17.50  17.62 


2,.500  Thom  Lund  14 

15,:i00TombiIl  .50 

.3,000  Torbril  1.65 

2.500Towagmac  .08 

17.000 Trans  Res  .50 

2.3.600  Tungsten  .24 

1.500  U  Mining  .18 


.14  .12  12 

.50  48  4* 

1.65  1..59  1.60 

.08  07 '  *  ,09 

50  .,36  .40 

.24  .20 1 J  ,21 

.18  .19  19 


..j  Issues  B:dAsked|  .Municipals; 

1.640-  Dom.  Govt.  Bondi:  -Montreal  .3/60  961, 

3e;  Peros  94’,  9.5-|,i  9.< 

.’"!l’4,Janl,5/7.3-78  1071*  108':  ,!  Do  .^68  92 
,  2.  Dec  15/54  100  100',* I  D"  * 

L'y:i2'4,  July  1/.55  100',  lOI  Do  ' 

'>■■’  2’,, June  1.5/63  97  93  'Quebec  -5  s/jJ  »<^4 

%la  Jnrt/74.7fi  1003*  1  Do  1%/64  9334 


^llre  31^/67  0"  ’  l,.5mHugh-Pam 

v,Brew  9'-2  ]  I.’OOInd  Lak 

* -/>- ■  2.3.052  Inspirati 

r- ■*,  ,4/79100  10<  11,200  Island  1 

22’’  6.600Jacknife 

CChem  .o'.,/?!  Hi  99  S7,5,Iaculet 
DCe;ahe.4  3/63  92>i  .  !  42,6W  jellico; 

CanOil  3 ',4/62  94',*  _  ,  14.800  Joburke 


in'2  5  9  P' 
10  6.1  14 

9  :i2‘ 


3  5  150  L50  1.50 

4,3  .501,  t9’,  ,30'; 


4  '00  98  98 


115  ;  98  !,5n.  ’.50.  OGILVIF,  3h 

2.1.59  5(;.46  7.00  5.25  Do.  Pif  163 

78.5  1  18  3,j  ,85t  Ontario  Loan  25 

,...|  5  36  MOi'  LI.5-'  Ontai'o  dieol  I  2.= 

,79;  Orange  Ci'ii.sh  4  4.5 

20-1 

109  1  4  85  2  90  .3  00  PAGE  HERSEV  74 

.80  .  60  Paine  Vltg.  ir 

.59  I  1  (0  1.05  Do,  P'f.  2! 

'7  h!  I’-i"  >1"'.  Stole  7 

1.84.'  1  s.i  3  00  2. '25  Penmans  ,  17 

16,96  6.00  4. .50  Do  Prf.  P3 

la-  -1.5  People..  Ciedit  l:! 

I  Do  P-t  |!‘0 

1.92  2  00-'  2.00  Photo  Eng.  -  "i 


18.00  17.50  17.62 

.2,1  15  22 

2.20  2.25  2.25 

.31  .29  .31 


7.132  IT  .Asbestos  .3.90  .3.85  ,3  85 

3.847'Un  Keno  6.70  6.25  6.60 

Il.inOU  Montaub  .29'*  25  .27 

6,825  Upp  Can  1.24  l.'.l  L'9 

5.553  Venture.s  19.50  18.87  19.23 

l,.50O'Vicour  .06'*  .06', i  .06', ^ 

9,200  Violamac  1.65  1.37  1.62 

5,72.3  Waite  Am  12.12  1L.50  12.00 
4,700  Weedon  Pyr  .21  .20  .20 

700  West  Malar  .04  .04  .04 


I,.500Ind  Lake  .03’,  03’i  .03’;  msSJw  '67 

2.3.052  Inspiration  2. .35  2.1.5  2,20  LJg’I?!!  ^  ^  e  ol 


11.200  Island  M 


866.650  Willroy  Min  2.94  1..5n  2.88 


4.000  Wiltsey 
I  1.3,030  Winchester 
I  !  1 ,000  Windward 

•  !,.500  Winora 


55'*  '60'  10!005Wr  Harg 

■?o  "n  M  8.600  Yale  Lea 
.29  .,0  I  ..’onn-vi,  o.,. 


4.6  6.5',  64’;  6,5 


3/60 
1.61.5  .3/62 
.... (3/63 
. .  .3/66 


"ith  Vi  lOP,  102  .  ■  ' 

(7th  Vi  IflP,  I02':i;  Kails  A  .’Vavlgaluins: 


.3.376  Kerr  Arid  18. .50  18  25  18  25  | 
2.600  Keyboycon  09  08  03 


"n  8.600  Yale  Lead 
L’y  I  44,600  Yk  Bear 
(  21.31.3  Yukeno 


.07  .07  .07 

.0,5»,  .05  .05 

.06'2  .06'i  .06',i 

.07’,  .07  .075; 

1.78  1.71  1.75 

..39  38  .38 

1.65  l.,5*  1.60 

.14  .11  .14 

.15  .1.31;  ,14’; 


(  20’,  15',  3  5  203.  19’a  20 


2. .32  l.'.i-  i.OO'  Po'.yeli  River 

’>  20  2  00  L.jfi  Po'.'Cr  Corp. 

,  .32,09  6  00  6  00  Do  1,1 

.  o  -n  I3.C4  .3  00  .3.00  Do  2nd 

y'g..  !  1,39  I  (M  *0  Pre',  Metal 

2.68  2  00  2  00  Price  Bios 


Il'O’:  99  ion  99 

■  "1  39' 2  .5.0 

3.1  .36',  4,0  ,37'*  .36 

16  35  )  7  i.j’,  45 


Dec  15/54  100  100', 2|  9/79  Q  *  ””  CChem  5',;/71  97  99  I  '67.5 .laculel  (^8  M  M  I  1.3.030  Winchester  .0,j»,  .05  .05 

July  !/,55  100',  lOI  >  Do  ..’YVois'  ” '  C  Celanea  3/63  92>i  .  426(WJeIlicoe  13',  'm  'iii!  1 ,000  Windward  .Ol'*  .06'i  .06 

■z"2  .’O’:  9-r2’,,June  1.5/63  97  93  '<2]  .  CanOil  31, /62  94',*  Hmiobuike  'o'  oS'.  'i  *  l.-500  Winora  .07’,  .07  .07 

1',.  JneI/74.76  100’,  10I3;|  Do  M*/64  So’,  . . . .  5/72  1031*  105', iUsjiii  iolie  '69>,  55  'fin'  >'’■*’<•5  Wr  Harg  1.78  1.71  1.75 

3t  34':  240  i's.  June.56.66  100’,  101’,  Reg'na  .l-^^,/^  97  2  ...  Do  4l;/67  99  U7 ’00 Jontmith  34  '?q  'm  i  R-SCOYale  Lead  ..39  38  .38 

'Vi* /Ix  Q6  “  '  •  •  CWLumb  4/62  993,  .  4'TnOKavrTri  08  'o?'  08  I  <<.900  Yk  Bear  1.65  l.,5*  1.60 

’4  •>.(  ’0  WailWi&VictcrytViLoans  ntfccR  312/6,3  96  .  Cocksh  41',/6.5  963,«  5  5mKlnyi1e  06  OR  na  1  21,31.3  Yukeno  .14  .11  .14 

23  2.1  50  .)/.57  (4lhV)100  101  i  w”in,Ji;g  23i'/66  9?  '  ' . ^  ’UIR  Kerr  Arid  18:50  18:25  18  25  |  S  <09  Zen’’"*"  >■<  ■'< 

400  4  00  2.075  .3/.59  16th  V)  100’,  lOP.i  v’coSv?  3(*/75  94':  .  •  m?,  Por  J  ,  2.600  Keyboycon  09  08  03  Curb 

3/60  loth  Vi  lOP,  102  .  Cred'^^F  ^ '5/65  in9r  •*  >9.420  Keymet  88  70  ,80  2,59.5  Bulolo  6.95  8.60  *  89 

y, r?ed  F4i  /-nio9  ‘  l.lOOKirk  Hud  .12',  72  72  l,923  Coast  Cop  1.40  1.25  l.-tO 

b.i  lath  V)  101'-*  toil,  AlgomCH  5/.’9  I3.’'2  inS'jlCrcd  F  4 ,2/10 102  104  6.980  Kirk  t.ake  ,40  .38  40  18,421  Pato  4  .50  4.20  4.25 

66  (9th  Vi  lOO',  lOP,  CanSS  3'2/.'>(  99  ' DmT Jv  3 ' o-V  0-1  '  1-500  Kirk  Town  .1'  12  14  .500  Pend  Ore  4.85  4.75  4.85 

Do  4/66  99  "ly  <95  -l.a/vS  9.)  2  9<',j  20.010  Klondike  0,3  .04’;  0,3';'  .5.800  Yukon  Con  .50  4q  .49 

Dom  (aovi.  Lu;ir.;  ur>dcnP  i/So  9o%  ....  | - - -  - -  — i - 

I  unties.  j  Do  .i%/66  1u2% 

Do  3/61166  loo  ml  Morket  Rates  at  Nan-Cammercial  Cash  Poymantt 


Curb 

2,59.5  Bulolo  6.95  8.60  *  89 

1,925  Coast  Cop  140  1.25  l.-IO 

18,421  Pato  4.50  4.20  4.25 

.500  Pend  Ore  4.85  4.75  4.85 

.5.800  Yukon  Con  .50  ,49  .49 


121  .37  4  (>n  4  00 


75  Prov.  Trans. 


(  14’. 

I  4P*  .3 

■  :no'2  9 

1  16',  1 


35  )7  i.5’,  45  4.5',  670  Do 

in  5.4  1103,  im>2  no'2  145' 

56'2  43  l•ronnl•lal 

7'*  1.3’,  13  1.3  2.953  BC  3/60 

31  1*  4.9  40’,  40  40';  2.8.50-MnH  312/74 

92  3.9  100',  100',  100',  60  Man  3/(j3 

1.3',  6.5  16  15’,  16  1,105  Do  4/69 


2.645:CN^R  9/5-|-59in0  -lOl  AlgomCH  .5/.59  13.51*  l.’iS'jlEBEddv  4’,/69  102 

275  Do  .>/hI-6bI00  101  g-||  Tel  3/77  931,  91’,!EedGrn  4/64  96’i 

Do  :’,/67  97',  931, :I',/73  961^  931,|G  MAC  4/64  lOO’i  102 

6.11,5.5,  Do  2’,/7I  97',  93','  Do  4'2/67  106  107  -GMAC  4’^/69  10.3’,  105', 

Do  .3’. /72. 74  105’.  106’.  i/uis-  in-.  (Gen  .Stl  -aia/Tn  o*i? 


CTO  Do  3’,/72-74  105’,  106’,  q,,  3’, /79  100’;  102  Gen  Stl  .3'i/70  941* 

145  .  BrazTr  4’4/7n  881*  89  G_L  Pap  rfli/67  .951i  981* 

Provincials:  BCElec  .Ilc/B?  96’,  97’,;  I G  Plain  3-4/65  128  1.30'* 

953  Be  3/60  'iO  101  Do  .3’;/63  99  100;5;|J'7'P  Oil  3/69  96 

8.50  MbH  /rs  11X(1  In"  Do  .I’a/Ia  96  98  Tob  3/70  9,31; 

So  k/7M04®  106  JindAcc  .5i;*/73 10.3’ I04.i 


t  Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERM* 
or  U.S.  DOLLARS  EXCEPT  WHERE  MARRED  OTHERWISC 


LlOd  Do.  Prf  t  17  1.5'* 

•>0  Dom  Electro  '  ■'i',  3'* 

1.08  1.00*  .70t  Dom  Engineerg  I  25'*  20  4  0 

I  00  8  0  .,50  Dom.  Fabric  10  9  8.4 

65  60  45  Dom.  Foundry  1  17';  13'*  3.8 

M  85  4-50  3..’;7';  Do  Prf.  i  lo.'i’g  100  1..4 

.30  ’.42'2  Do'-n.  Glass  1.5  3.5'*  .3.3 

70  70  Do.  Prf.  (  17';  15’,  4  0 

•m  ,50  Dom  .Magnes.  I  15',  12 

#4*  f  20f  1  30  Dom.  Oilcloth  1  .35  27',  5.6 

ftl  65  -.5  Dom  Scottish  ]  15  IP,  4,5 

4  55  2.50  1.37’:  Do.  Prf.  49'*  46  5.1 


,90  QUEBF.l.:  I’WR.  23 ’*  22 


■4  10.31*  103',  103 


2  06  .60.- 

7. Did  1 
I.;  7Sd 
4  0.-1  .iO 


4J}  4  00  3  00  Dom.  Square 


27',  5.6  .34  33’,  .34 

IP,  4.5  15  15  15 

46  5.1  49'*  49'*  t9'2 


l.3«  1.00 

2.0:  .'0 


Dom.  S.  &  Coal.  1.3',  9’.  89  13'.  12’,  12’*  23  95,5  1  ■''i  *2.5 


.,50  Dom  Stores  ■  3P,  18'* 

.20  Dom  S'ruc.  Stl.  ’3  21 

40  Dom  Tar  10’,  7'; 

1  no  Do.  Prf.  I  23’,  20'* 

.,30  Dom.  Textile  I  7’,  6', 

i  00  Do.  Prt,  :42  140 

Dorr  Woolen,  3.00  2.25 

Don’l  A-  Mudge  40  .3,5 

Do  Pr.  Prf.  I  2',  P* 

,90  Donohue  I  23'*  15', 

Dow  Breweries  i  25’,;  IS'* 

1  ,  Diinonl  35',  26’, 

. , ,  Do  Prf.  I  95  1  90 


(5  Que  Telephone  .3.3  13 

65  Qiiinte  Milk  A.  9  8 

2b  I  ill  E  3  60  :t.oo 

.55-  REITMANS  .  17  9 

Riveiiide  Silk  >■'>  8 

Do  B  i  3', 

30  Robeit'On  Mfg  15  12 

.50  Do  Prf.  41  41 

.10  Rolnnaon  L'lHe  'I'*  >" 

75  Do  Prf  A.  ,  15'*  14 

75  ,  Dolland  Paper  O.'i'*  23 

;.I8’,*  Do.  Pif.  ,  90  7, 

,19’,;  Royalile  I  IJ'2  I" 

.50  Russell  Indus.  19’.  15 


23’,  26',*  28'* 


13',*  .3,5  3)1,  31 


'19  101  i 

101)'*  inp,*; 
96',* 

KM  .  i 
io>;',  .  ..1 
93’,*  .  .  i 


7.4  11  It 

6.5  I.i  1.5 

.3,3  .39',  39 


.  ,I:Vl  Man  3/(j3  96',* 

Lin.b|  Do  4/fig  101 

qq-il  Do  4',4/*0  lie.', 

■qss  NB  3/59  93’,*  . 

’  '  Do  2’,/67  92'*  .. 

■  !  Do  3’,/70  10(1 1,  101 

- 1  Do  4’;/69  104  1  0.1 

Do  4 ‘a/69  lUo  106 

_ 'NIIO  J'//.)7  99 

...  :  Do  .3/.5a  93'* 

...  1  Do  41, /64  101',  105 

.  i  Do  3’4/6.'i  100 

io'.VF  3',,/h,5  93’, 

10  Do  2’,/66  93',*  95 

il,"  Do  3’;/70  102',  10:; 

Do  4',/6n  105 


Country  and 
Quotation 


—  Market  Prices  — 


BC  Elec  4’,/72  1  04','*  106',;!.  Go  .5’.;/74  101’;  103';  ARGENTINA  (per  100  pesos) 

.  ««  #>  <  /  iPVA  /xa  <  *  I  Irvin  nO  ^ /A7  IAOI L  1  AA  1/  A  TTCmD  ATTA  A  1> 


1  w'*  ihi '  I  G^LP^W  '3%/69  95*2  Sfi'al  5/67  102 

!o4  "m.r'*'  Do  u';/69  99:-Lo2',?  McCon  3/7)  O.U,'* 


.32’,  .32'*  .32'*  5.135  1 


90  .3  9  92  92  92 


I  8.5  02’ 

40 

809"c  60 

.<1  1  04 


E  KOOTENAY  5.50  .3  00 

Do.  Prf.  6S  50 

Eastern  Steel  6'*  4 

.40t  Easy  Wash  !  s'*  5 

.75  Economic  Irv.  '  31  25 

75  Eddy  Paper  33',  23 

75  Electrolux  I  LI',*  9 

.30  Empire  Accept. 

Fmpiir  Brass 
.30  Enamel  A-  Heat  .8  7  5  1 

6.5  Fouitablr  Life  2’  20  2  9 

78  Esfabrooks  I  i-"-'*  20  4  2  23 

12‘£  FA.M  PLAY'ERS’  2-'’,  19 


1  36  1  no  .50  Russell  Indus. 

S4.32  4.25  4.2.5  SAGUENAY 

4  !  4  2.00  1.50  .St  Law  Corp 

1.26  1.00  ,50  Sangamo 

2.07  l.n:..  O')  Sarnia  Bridge 

2  56  30  .rn  Scarfe  Co. 

1..30  1.40  75  Scythes 

2  26  1.4  5-  .90  Spa  win  I  gar. 

1191  2  00  2  00  Do.  .A.  Pfr 

11.91  2.25  2  25  Do.  B  Pfr. 

1.6.3  .  Sheraton 

4.24  1.25'  l.lXt:  Sherwin  Wms 

.34.50  7.00  5.2.5  Do.  Pif 

2  43  1-10  .90  Sicks  Brew. 


19’,  15  6,1  17 

104  93'*  (.0 

60’,  .37’;  3,4  60 

16  14’,  3.3 

Li'*  14  6  3  15 


5',  99  .  6  6  6 

1,5  5.4  29’.  29';  29’, 

M  .3,7  .3.3’.  .30  .72 

91,  7.3  II’,  II’,  II’, 


J(V8  '60-  L12‘£  FA.M  PLAY'ERl 
.92  'l  59  i.li’*  Fanri  Farmer 


5.9  36  25',  25’,  J,873 

8  0  23  24',  24'*  1.19) 

27  26's  27  550 


1  40  90  Do  VT.  29',  2.3 

2.5!  1.00  75  Silknil  19",  17 

1.3.03  2  00  1.50  Do.  Prf.  35  .34 

.60  60  Silverwnod  A  P'*  9' 

40  .50  Do  B  '  in  9 

1.’!.5  .50  Simon  A-  Sons  is  15 

5,00  3.7.5  Do.  Prf.  105  91 

.50  .37'*  Simpsons  ;  21’,  14 

.60  .45  Slater  (Newi  14’,  12 

48  1  10  Somerville  Pr  .52'*  47 

1.40  .80  Soutbam  38’,  29 

1.7.5  1.45  So.  Can.  Power  45  .32 

6  802  4.50  Do  Prf  141'*  ’.24 


1  Of  .60 

6  53  48 

2.92  1.40 


n% 

n% 

2.54.5 

Oni  H 

:i/64 

99 

16'2 

i«% 

90.5 ' 

Do  .3 '2/79 

100 

Do 

4/67 

106', 

.  .59 

4.li.5 

Do  4 

',/67 

106 

53 ' 2 

Dn  4%/69 

107'- 

Ont 

4/.3n-61  104'. 

15 

1.7% 

1.5 

8.5 

i  Dn 

.3/62-6.7  99'. 

:  18-'* 

125 

1  Dn 

4/63 

105' 

49 

Dn 

3/70 

97 

.50% 

8.700 

1  Do  3 

!%/62 

102',: 

50% 

.51 

),070 

1  Do 

4/V2 

106 

58*2 

'  5.8' i 

J2.5 

PEI  2’;/62 

95 

:ifi 

86 

1  Do 

3/68 

96»: 

Dn 

4/64 

102'.; 

140 

140 

2,51 

1  Dn  4 '4/67 

104' 

29 

29 

110 

iPofO  3*2/57 

lOO'i 

27  \i 

1  23 

440 

1  Do 

.1/59 

10(1 

!  Calg  Pr  3',;/72  94'/*  IrvingO  5',,/67  102',  *  104',;  AUSTRALIA  (per  £A  I) 

3'^  if’an  El  4/68  96  .MapLM  3’;/63  95'/*  AUSTRIA  (per  100  schillings) 

2U  batPwr  3';/70  93  -M^sey  3/68  92  .  AUSTRIAN  BLOCKED  ACCOUNT 

O'!  ini GLPow  3', 2/69  95','*  98'.'*  ,,Go  S/67  102  .  BELGIUM  (per  100  francs)  . 

4  05  Do  4';/69  99',Lo2',i  McColl  :j/7l  93','*  .  ...  BRAZIL  (per  100  cruzeiros)  . 

1  106  (LStLPr  3’^/65  95':i  •  CHILE  (per  100  pesos)  . 

y  'VIcL  Pr  3/69  94  96','*  GSilvyJA  4/67  95',*  COLOMBIA  (per  100  pesos)  . 

31  Mar  El  4';/56  99'/*  PageHr  .3;/65  95',*  98','*  DENMARK  (per  100  kroner)  . 

1'bn5',  -.Mex  Lt  .5/75  77’,  79’;  P«hmn  .T,;/66  9)','*  EGYPT  (per  1  pound)  . 

u  NfIdLP  3'4/66  94',*  'Pf'ce  3',;/M  96  EGYPTIAN  EXPORT  POUNDS  ... 

3*  Do  .5/72  103’;  iStLawCp  5/72  1  04'/,  106  FINLAND  (markkaa  per  US  $1)  . 

ii"  05  NorOP  4';/67  98',;  LSask  Pipe  5/72  100',*  FRANCE  'francs  per  US  $1) 

'■’i  1031  -PwrCp  3';/67  95  97  (Simps  4’;/73  103',;  105',;  GERMANY  (W.  Zonei  (per  100 

-  ,  I'M  *1' wri.p  ’'(52  gfii;  iSimp  S  4’;/7,3  10.3','*  10,5',*  Deutschmarks) 

2  y.Xl  Do  4''./79  '091.  (gFRVIA W  C ,.1.. 


99  '  mcL  Pr  3/69  94'  g’:,',’ 

oai.  Mar  El  4';/56  99‘'*  PageHr  .3;/65  9.i',; 

101',  105'*  -.Mex  Lt  .5/75  77’,  79’,  Peh'""  SI'/a 

100  NfIdLP  3'4/66  94',*  cn s/tS  i^i- 

oas  Do  5/72  StLawCp  5/72  104% 

NoiOP  4%/67  Lsask  Pipe  5/72  100% 

loi:  103'*,PwrCp  3't/67  95^  97 

105  'QuePwr  .3/62  96  *  ® 

99  100  iS’haw’gan  .3/61  97  ,*  LfPilp.  93?/fi7 ’091* 

100  101  Do  3';/70  98  ,* . ItmrilhS  /7i  '* 

lAKJ.*  1/17J'  Dn  r//71  94%  .  .  SlcinDjf  5%/73  104 

106^"” -'Ido  3';/7i  981; 


Rate 

Bid 

Offered 

US  $7.14 

.3.65 

5.86 

2.24 

2.02 

2.08 

3.848 

.3.70 

.3. .33 

.3A8 

.3.75 

2.00 

1.96 

1.99 

5.405 

1.50 

1.65 

,80 

.2-3 

.3.3 

.31,28 

.34.00 

.38.00 

14.478 

1,3.00 

14..10 

2.87 

2. .3.3 

2.jft 

2,65 

2.67 

IF..M.K.2.3n.(,0 
frs  350.00 


Do  4',;/79  102',;  Ills’;  GERMAN  Sperrmarks  deposited 
IStecICo  2’;/67  92',;  96',;  HOLLAND  (per  100  guilders)  .. 
‘Steinbg  5',;/73  1  04  HONG  KONG  (per  100  dollarsi  . 

(Trad  Fin  5/69 101  I02>;  INDIA  (per  100  rupees)  . 


;/69  107',  lOB'jISt  M  Pr  3';/7n  94';  96',;  WCBrw  4i;/65  98',;  (ISRAEL  (per  1  pound!  . 

4/39-61  W'4  ir^5'4WinnEI  3’'4/77  99  101  Convertibles:  (ITALY  (lire  per  US  SI)  . 

3/W-6.5  99'"  W  ,  Do  ,/71  lOl’i  Abitibi  4',4/61  106  ]07’,;l-IAPAN  lycn  per  US  SI)  . 

-  -  "  •  AjaxPete  5/62  80  84  (NORWAY  (per  100  kronor) 


g,  '  I  Real  Estates:  BA  Oil  :ii;/61  130 

lf)2'i  lAlexBldg  6/62  107',; .  BA  Oil  3',;/62  lOO’* 

106  108  I  Balfour  4/8,3  8.3',*  BCForcst  5/62  105',* 

95  !  Dom  Squ  4/59  99  . .  Braz  Tr  4',;/71  86 

96';  .  Eaton  R  3‘,*/68  97  Can  S  Oil  .3/61  86'* 

|()2'.*  Do  5/75  104',;  106',;  C  Brew  4’;/6inii2 


PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  .... 
SOUTH  AFRICA  (per  1  pound)  .. 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  lOO  kronor)  . 


BCForcst  5/62  105',*  ....  SOUTH  AFRICA  (per  1  po 
BrazTr  4',;/71  86  ...  SPAIN  (per  100  pesetas) 

CanSOi)  .Voi  86'*  90'*  SWEDEN  (per  lOO  kronor) 


I0’4  10’,  10’ 


21’,  141,  2.3  20',  20  20 

14’,  12'*  4.9  12’,  1.2’,  12', 

•52'*  47'*  5.5  51’,  5!',*  51'* 

38’,  29  4.4  .36’*  .38  ,361* 

45  .32' 2  4  8  45  43',  45 

41  12  124  4  5  Ml':  141  141 


75  Stand  Paving  36>a  20'.,  6.3  24’,;  24 


.  I  Do  .3/69 
11'.  1.270 1  Do  4/62 

10’,  40  QueHv  .3/60 

Do  3',;/74 
Do  4/62 

20  1.870  (J.’VIC  2’,/57 

12',  50  Do  .3/62 

51  >2  ton  Do  3';/72 
.361*  925  Do  3';/66 

45  200  5a.,k  .3';/S2 

41  40  Do  3';/72 

24  L120'  Do  3’;/68 


104'; 

993;  lOO’i 
98  99 


I  Hotel  LaS  5/65  74',; 
iLdNcIson  4/67  85 
102  I  MApIst  4 >2/64  99',; 
98  Morgan  3';/67  94 


5/75  104’,;  106',;  C  Brew  4’;/6I  1 11 ',2  11.3' 2 'URUGUAY  (per  100  pesos) 

5/59  129',;  CPR  .3'2/6B  101',*  - — . . . 

.5/65  74',;  Do  4/69  104'*  |  —  •  •  afc  »  .xx 

4/67  85  ....:Cockshut  5/66  100  102  I  T  Al  C  A  Dl 

2/64  99',;  ..loom  Tex  1/66  9.5'*  98  I 

;/67  94  ...  tDosco  4/61  96'*  98 

.GenPet  4i;/6.5  94',;  98':;  (Closing 

*  Kroy  5/67  W  .  . .  i  (Siinnlicd  bv  i 

;/H7  98  'New  Sup  5/64  95  97  ]  '  'ppiiea  oy 


23.809 

.^^.05 

21  .s5.5 

23.90 

21.75 

28.315 

24.50 

26.20 

17.30 

17.00 

17.30 

21.00 

18.50 

19.50 

1.40 

40 

SO 

624.75 

633 

620 

330.00 

420 

410 

14.00 

11.50 

12.60 

30.225 

15,00 

15.50 

.3.473 

.3.40 

3.50 

2.60 

2.66 

2,7.7 

9.1.3 

2.2x5 

2.35 

1 9.3.3 

17.25 

18.75 

66.00 

.30.00 

32.00 

CALGARY  OIL  QUOTATIONS 


Abitibi  .3',;/67  98  :  New  Sup  .5/64  9.5  97  , 

lAlumin  3',;/71  98’;  100';  PwrCp  41,2/68  142  ..iAIhP 
lAlumin  4',2/7.3  103'*  104’; ! Superlest  4/70  10.3';  105',;|  aii.v 
iRarvue  5/.56  95  97  -Trad  F  4’,;/69 117',;  .  1 


(Closing  Quotations  Aug.  24,  1954). 
(Supplied  by  James  Richardson  A  Sons  Ltd.) 

.30  F.  Pel  .385  —  Led  Cal  21  24  Sunset 

41  Freehold  .3  4  NB  Dm.  200  —  Spoone 


Sunset  »J 

I  Altex  40  41  Freehold  .3  4  NB  Dm.  200  —  Spooner  79 

!  Am  Led  .35  40  Ga.s  .14  ,19  Okalta  125  I.T5  ,Tr.  Emp.  180 

,  Br.  Pete  8  8  Grease  2'*  4  P  Pete  875  900  United  93 


I  Br’ndHen  4/61  80 
Do  5/63  82 
BCForest  4/68  97 


TrEmp  O  .5/66  9-1 
Do  Si,;/67  97 


Wain  P  6/80  99  101  C  MMc  190  205  (Highwd,  9  12  Renfrew  5 


Do  4i,j/68  lOO',* . WCBrew’  5/67  110  112  Del  Rio  1.32  138  Jet  10  13  IRealltj 

BoWNf  3',a/68  95  . 1  t  Pay.  Can.  N.Y.  4t  Ldn 'CEmjay  30  34  iL  Pete  i85  190  Share 


6  Vulcan  24 
4',  Warner  8 ',2 

8  .West  Pt.  SO 


S.EX,  Lists  190  I 
Canadian  Stocks  i 
Violating  Rules  ■ 

Thfr-o  air  l!)n  Canadian  .■itocks. 
arrordma  tn  a  list  isstird  by  thr 
Smiritirs  and  P'.xrhancr  Commis- 
fion.  which  arc  briirvrd  to  havel 
iTcrnliy  hrrn  distributed  or  which 
arc  currently  brins  distributed  in 
the  United  States  in  \iolation  of 
the  1  ejistrat inn  requirements  of  ^ 
the  Securities  Act.  | 

The  list  is  now  made  axailablej 
hv  the  Investment  Dealers  Disest.l 
Mew  ^■nrk.  to  dealers  and  others  j 
interested.  ; 

There  are  \’ery  few  industrial! 
stocks  listed  m  this  aioup;  the 
Ereat  majority  are  mininz  stocks; 
'vith  the  balance  in  oil  company, 
securities. 


Joint  Royoiite  Board  Coyzor  Athoboska  Marbenot  Malartic 

A  report  from  H.  ^  T.  Keslie,  with  additional 


;Gold  Production 


A  report  from  H.  T.  1-^  Toronto:  With  additional  funds  higher  in  Moy 
A^4  ul*u  iiV.?  It  bring  arranged  for.  Marbrnor  Ottawa  —  Prodiirtinn  of  sold  in 
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at  1.6nn  feet  us  yielding  ore  ef  ex-  ||  ^  lanzed  from  h.ftfi  per  cent  to  0  4fi 

leellent  grade,  company  reports  r  rOnTO  UranlUlIl  per  cent  eolumbium  pe.ntoxide 

'Indebtedness  is  heinz  whittled  with  an  average  grade  of  0.172  per 

down  and  the  o\'er-all  picture  ;s  Pronto  Uranium  Mines  reports  or  $11.70  over  701  feet  of 


,  .  p  4  now  orins  Hrianarn  nn.  iviHirrmor  wnawa.—  rrnrmruon  ni  snin  jn  ,  .1  eu  .  «  »  j  -n  t.  1  e  -  ^  ^  4-  ^  ^  taa*? 

Athaba.ska  Mines  I.  d.  .states  that.  Mines  Limited  advises  Canda  increased  by  4  per  cent  m  improvement,  that  2  .surface  drill  holes  at  ^  21"'^  o^"t,Q« 

.should  a  series  of  cro^s-scction  directors  have  decided  to  Mav  to  384.20.5  ounces  from  .368.-  areorriing  to  tne  managemen:.  pent  2.400  feet  ea.st  of  the  shaft 

/■I  1  •»  ivx /-» m  4^  rlril  r>c  ttrhinh  IS  n  an-  ...  - _ *■  ...  K  cH  m  f  rt  r*n/>fa‘inrr  rvrrtftf  i  r»  _  ...  nTT  TOn  n\’nr  l.TZ  Or  rOn,«<»rU 


diamond  di  ill  hole.s  which  i.«  P  ‘  cany  out  the  recommendations  of  597  a  year  ago.  the  first  gain  in  F^l'triateri  opei  a.ing  profit  in-  hare  both  intersected  ore- 
iied  to  follow  up  the  .  Koiilomzine  Geoffroy  fj  Co.,  min-  II  months  in  comparison  witn  '1'^"^^  cost-aid  for  the  month  o,  conglomerate  at  slo’pe 

liom  di.imond  drilling  „  ing  engineers,  and  explore  by  dia-  previous  years’  levels.  F'or  past  ^  depths  of  1.600  and  1.700  feet,  re- 

ovet  the  la..t  two  mond  drilling  the  largest  of  a  5  months  of  1954.  total  output  wa.-  5'-/. 000.  Muray  \\  a  1 1.  general  .^petijvely.  the  company  ad\  i.ses. 

hoped  fill  lesiilt,'.  diiectois  n  „,^,,^Ppr  anomalies  revealed  by  1.715.918  ounces,  a  reduction  of  t^^oagei-,  reports  Qi,p  returned  a  4-fool 

give  coiiMderatinn  to  undeigioi  i.  ,.p(,r.„i]y  completed  magnetometer  .six  per  cent  from  1.841.716  ounces.  -  - -  section  showing  0.8  pound  of 

(levelopnient  ih'-’  and  spontaneous  polarization  sui-the  Bureau  of  Statistics  reported,  a. _  uranium  oxide  with  a  2.5-font 

Leslies  leport  follows  complct  y_.  ^.griitxi  out  on  its  36-etaim  -  AUIT10C|US  UOIO  .  intei  se.t  ion  returning  6.4  pounds 

of  a  base  metals  in  operty  in  the  Pic  ii  .  .  .  '  Toronto  -  -  Xiinouiu  emenl  i<  uranium  oxide.  The  other  hole 

piopeity  which  adjoins  Rix  .Mha-  .jpcloi  of  the  Manitouwadge  Mpu/  HpIIiI  MltlOC  j  rr  i  .  showed  a  3.5-foot  section  of  1.2 

baska.  ...i„i„o  <.r  nnimlr.  The  mo.,.  I^CW  l/CIIII  IVIIIIC3  made  oy  officials  of  .Aumaque  e..;ae  , 


per  ton  over  152  feet  of  eonsccu 
ti\e  core. 

PLACER  DEVELOPMENT 
LIMITED 


~  section  showing  0.8  pound  of 

A _  uranium  oxide  with  a  2.5-font  ,  ....  ..  „ 

Aumaque  Gold  .intei.se.  tion  returning  6.4  pounds  <'"•""«*  <>"  <  ompany  Begins 

Toronto  ---  .Annouiu  einent  is  uranium  oxide.  The  other  hole  fnronet  Oil  Cnmpanv,  a  whollv- 

inade  oy  officials  of  Aumaque  ur;nhim' oxide  and  a“  l'c,o"ment‘’‘'Trmhed^  '"announce; 

(.old  Mines  Ltd.  that  ,n  considera-  consecutive  3-foot  cove  ■‘'ngth  , hi, Cummins  15-1  well,  lo'- 


ba.ska.  mining  area  of  Ontario.  The  prop-  UCim  millCi  made  oy  '’f  Aumaque  nf  uranium  oxide  and  a 

Nearly  all  of  the  holes  erty  is  believed  to  lie  on  strike  of  'roronto  ~  A’  annual  meeting  Mines  Ltd.  that  in  considera-  consecutive  3-foot  cove  length  L-,'’;,.  rommin's^  t'5  t  weir'^tn* 

{:m';:%ru:anh,m“'  S"i^  New-Delh.  .Mines  Ltd.  ..on  of  certain  drilling  expendi-  graded  3.8  pounds  of  uranium  ,.o  oM.he‘=G^^^ 

numerous  of  the.se  good  to  high-  ^.a.'rccentl.y  the  scene  of  a  major  hnlriers''Vhat ’’i^e^lmina  i'i  nmti^^  '.A  program  of  diamond  drilling 

grade  inter.sections  were  obtaine^d.  ,.„.,h  Uu'gical  cst  woik^Mhe  oTes  of  to  acquire  the  ■  IX,  F  j,  planned  to  explore  the  poten-  Fl.le^nburger  fioW 

Most  of  the  holes  wTie  not  dril  ed  ^  to  explore  the  Capirliio  MV^B«nese  AI  nin  -Anuwon  Mines  I-td  .  ,,aii,ies  of  the  new  di.scovery.  Fetor  C  ountv.  Texa.s.  on  potent  al 

at  right  angles  tn  strike  of  the  hepth  of  l.nnn  feel.  r  w o  I  t d  n  whieh  AJe«  nelhl  The  shaft  is  now  down  120  feet  completed  on  August  18fh. 

shear  zones,  however  and  the  new  ’  surveys'  revealed  three  pa  '^  a  cont  oil  ng  inte'^s. Verna  shaft  m  the  Beaverlodgc  ,,  ,hp-„fa;  to  its  .AiA-f^lo,  objec-  1«54^ flowed  the  rate  of  .345  barrens 

holc.s  suggested  by  Mr.  Leslie  wil  ell-defined  magnetic  zones,  slate  ppcrational  con'rol  has  indicated  Sosjcalehewan  A  new  eom-  level  station  has  40  degree  gravity  oil  from  the 

cross-.scction  the  shears  at  right  consultants,  containing  .'cv- a  ,-r,mmercial  manganese  rienosi-  f’o  formed  to  operate  1-,^^  established  at  Ilfl  feet.  .A  F'u.ssclman  formation  and  88.i  bar- 

, angles.  .  pral  anomalic.s.  nf  which  two  war-  ppsit  "  ’the  piopcil,4.  substantial  amount  of  equipment  ’ols  of  44.6  degree  zravi'y  oil 

I  It  the  numerous  uranium  oxi  e  immediate  further  explnra-  This  nreliminarv  lestine  ore.  .Surface  exploration  ha.^  expos-  has  been  ordered  and  tenders  fiom  the  Ellcnburger  formation 

greai  majorii.v  are  mining  siocks;  intei  .sections  and  the  surface  ex-  jj^p  Anomaly  I.  which  s  the  one  cirleni  said  has  indieaied  ihai  the  oh  a  strong  radioactive  showing  for  ronstruction  of  mine  build-  iu  twenty-four  hours.  The  thick- 

with  the  balance  in  oil  company, APPo.n.ruont  of  Peter  L.  Rule  posurcs  can  bo  .'’''^u’lcnlrd  a  d  jp  would  seem  to  eon-  gi-oUp  L  ,hp  eoncenlra'es  can  he  a  length  of  128  feet  to  date,  ings  have  been  called.  ne.ss  of  the  Ellenburger  formation 

,  ^  ■  (^flgary  architect,  to  the  board  of  correlated  by  lijrther  di  illin„.  ^  I^^Ip  minc-alization.  judging  both  f,p-,,papa  between  45  and  4p  opon  al  both  ends  .Six  channel  - - - — —  above  the  water  table  is  estimated 

'directors  of  Royalito  Oi!  Co.  has  Mr.  Leslie  feels  the  Cayzor  p.-op-l^y  the  high  magnetic  readings  and  per  cen-  mang^n^sreonten’  and  reported  to  date  ran  three  ...  ^  .  at  .388  feet. 

Whil#*  iinHonhtrdly  Ihorr  arr  brrn  announced  by  C.  U.  Daniels,  city  has  potentialities  as  a  pi  presence  of  copper-zinc  min-  over-all  recovery  of  'n  anium  Multl  Minerals  dually  completed  u  ell  is 

tnanv  stocks  on  the  list  of  which  Pi managing  director,  diieer  of  uranium  eralization  in  nearby  floats  .  ^^p,  p,  p,.p  c,.,p,pp.  j',  oxide,  six  feet  of  0.49  per  cent.  3.6  Toronto  -  Multi  Minerals  Ltd.  located  on  a 'lease  of  328  arre.s.  rn 

few  Canadians  have  ever  heard  appointment  ww  made  T^^ie  dnlling  j,  Anomaly  II.  considered  next  in  possible.  Final  lest  work  is  ex-  '''''''  P’'’’  f''’''  f'''''  "f  reports  that  two  new  cnlnmbium  which  Corone:  Oil  Company  holds 

^::,e  :  tmherx  IZ  l.  ree.  or  o,6  per  numrops  have  been  discovered  a  65.625  per  cent  interist. 'A 


is  considered  tn 


and  oil  shares  on  the  board  created  by  the  ppon  it  will  eo.st  a  further  he  possibly  due  to  sulphide.-  Rpth 


Canadian  mining  and  oil  .«ha?'e.«  *,  '  r  a*  ^  •  .  .  ..  shaft 

recent  resignation  of  K.  M.  Prin-  OOO  to  equip  and  .-ink  the  .snaii 

al.co  included.  of  Toronto  who  ha.s  retired  to  300  feet  and  do  a  minimum  of 

The  Investment  Dealer.s  Digest,  from  active  business.  Other  hoard  i^flOO  feel  of  drilling. 

;  .  -u  _  .u-  e  p  e-  r,.  members  are:  Allan  Bronfman.  _ — - 

in  de.scrihmg  the  S.E.C.  list  pre-  j,„p^pp,  gronfman  and  S.  E  _ Apk4aef/yc 


a  mr  .h  and  in  the  meantime  f^*”*'  iissaying  J.OR  1700  feet  north  of  the  main  ore-  ond  well 

negotiation.-  are  nroceeding  for  a  Dollar  value?  lange  from  body.  The  outcrop.^  are  3.90  feet  imm^diatel^ 


be  eomrr.en. 


#  .  "  ’  ’  ‘  !.  ..  •^flrnuel  Bronfman  and  S.  E.  as  the  fracture  which  apparrnilv  n^ihi  amim  in  thr  Kn.-*  Ph  r 

fers  to  eall  it  the  'check  list  Nixon.  Montreal:  N.  .1.  Christie.  PCrOgOn  ASDCSTOS  ^  significant  part  in  the  '  Albe  ta  andean 

rathpr  than  the  “hiack  list.  '  a  Hinning.  A.  C.  Newton.  E.f  Deiogan  Asbestos  C  orp.  Lid.  le-  idealization  of  the  Oreo  orrbodie.^.  CTinrrrincr  i  rnnn  ic  hr-np  r 

,  .  ,  ,  ,  ,  .u  FI.  Tanner.  O  R  E..  C.  U.  Daniels  p^rts  tha*  devel.onment  operations  ^  Anomalv  I  lies  near  the  ^meering  lepoii  i.  he.ng  c 

name  which  has  been  given  to  the  =ii  ..v-an.  ann  inai  .-vnoiuaiy  i  m.  mai  me  |p^  bringing  all  results  ur 

and  Ha.v  .Althouse  al!  of  Calgai.v,  p,f  oxtensivc  proportions  aic  .shap  poi-thern  contact  of  its  magnetic  ’ 

compilation  by  a  number  of  \V.  C.  Mainvvaring.  O.B.E..  Van-  jpj,  pp  fp,-  the  Melbourne  town-  y„np  very  close  tn  an  "•■^'umed  gpi^viico  Mines  in  the  M 

Ameriran  dealers  and  brokers.  ;couvcr.  iship  asbestos  .section  of  the  main  _.;o  (bat  its  location  bears  a  joiivvadge  area  wo' k  has  h 

Rut  hv  whatever  name  des-  '  Lerpetine  .structure  e  x  t  e  n  d  i  n  g,.,„.ong  analop  to  that  of  the  C.eco  ,^,  ,pnded  for  the  pi  esent. 

.,  ,  .  J  from  the  The* lord-Black  Lake  orcbodie.s.  Ihe  zone  in  which  thi.-  _ _ 

crihed.  the  198  slocks  mentioned  (YiagOmd  fVimCS  'distr'et  through  Asbestos.  Que.  anomaly  was  di.scovered  is  thrre- 

will  probably  contain  the  name;  Toronto:  Magoma  Mines  Limited. v'’v""o1  ''"'ArearU  "announc^^^^  BevCOUrt,  Gold 

of  many  a  company  in  H’hich ,  p.-operties  in  i^.4n\-^Jwo  propei'lies Toronto- Bevcoui  t  Cold  M 

Canadian  and  American  investors;, bp  Biinb  River  uranium  area  of  pornbined’ ‘with  the  entrance  ofiPnd  the  date  of  drilling.  I-td.  reports  that  Pi’l’'1iK'tion 

»iT  interested.  .A  copy  may  he  adv'-es  that  a  diamond  N'ieolet  Mines  'nto  the  district.l  - -  oeina  maintained  at  ,(8  .ons 

vmiHi.o.  aov..e.-  tnat  a  diamond  non  i  I  DROP  NEW  VINRAA  OPTION  heUer  a  day.  It  has  been  de 

ohiamed  from  the  Investment  drill  has  been  moved  onto  its  have  been  T^hestos'  New  Vinray  Mines  advi.sed  that  mined  that  tne  stream-lining 

Dealers  Digest,  of  158  Broad  way. ,  Hough  Lake  group,  adjoining  d'P’Fement  of  Deiogan  .  s  .  >  option  instalment  of  188.888  the  mill  will  nerinit  handling 


apart  and  about  688  feet  east  of 
the  discovery  made  Iasi  month 
which  assayed  1.27  per  cent  eo- 
lumhium  pentoxide.  .A.s.-ay  on  one 
outcrop  gave  1.14  per  cent,  o: 


r  V  He 'a  minimum  satisfactory  contract  for  the  sale  !?-''5-28  to  5.38 1  68  per  Ion.  apart  and  about  688  fee!  east  of 

'’Je  ,  .  HHUine  "’"mu’’  .  .  of  the  eompanVs  pir.due;.  -  — —  the  di.scovery  made  last  month 

1,880  feel  of  dulling.  The  leporl  slates  that  strueime.-  pT„.,h„,-  diamond  drilling  has  ,  ...  which  assayed  1.27  percent  eo- 

- -  appear  on  the  Marbennr  property  ,,ppf,  va,.|.ipd  m„  nn  the  Ne-.v  JOnSmith  MmeS  lumhium  pentoxide.  .A.s.-ay  on  one 

Deroqan  Asbestos  '^le  fracture  which  apparemly  P)p|(,j  jp,  ,(,p  Chipevv-  lonsmiih  Mines  rrnoris  de  PP^Frop  gave  1.14  per  cent,  o: 

^  e.  „  T  1,4  ,-P  a  significant  part  in  the  ^an  area  nf  Alberta  and  an  en-  *  if-poM.'  pp-  pp,-  (on.  and  a.-sav  on  the 

Derogan  .Asbestos  C  ni  p.  Ltd.  le  idealization  of  the  Geeo  niebod:es.  '^inrprinp  rpom-i  is  hp-ne  com  'p'pP'pP'P  "ork  now  pioceeding  ^ppdnd  outcrop  retiP'ned  I  '’9  per 
ports  that  devel.opment  oprrations  ,^3,  Anomaly  I  lies  near  the  ®  ipd  bringing  ill  result.s  up  to  ^  46.5-foot  leveks  and  *35.72  per  ton. 

of  extensive  proportions  arc  .'hap-  pd,. (bo, -n  contact  of  its  magnetic  j,,.  diamond  driilmg  is  neing  earned  A.ssav  I'eturns  f:om  diamond 

ing  up  for  the  Melbourne  town-  ^dne  very  close  tn  an  assumed  At  Delmico  Mines  in  the  Mani-  'u''  '^hP-foot  level  to  test  fji  iff  holes  Nos.  R66  and  067  are 

ship  asbestos  section  of  the  main  fault,  so  that  Its  location  bears  a  idpvvadge  ^  been  w  here  good  geochemical  v„,„pip,pb  gdle  No.  n66 

=oi  r,pline  structure  e  x  t  e  n  d  1  n  g , ct,dng  analogy  to  that  of  the  Geeo  . . . .-j  r_..  .u.  _ _  results  '.vei  e  obtained  on  surface.  —  —  _  - - - - 


A«riol  vurviyi  indicate  likely  pnjy- 
pccti  of  both  mineral  and  ba>« 
metol  finds  in  Nova  Scotia,  Write 
Dept,  ot  Mines,  Halifax,  N.S. 


lUlsMAma  MliriAP  from  the  The* lord-Black  Lake  orcbodie.s.  The  zone  in  which  thi.-  '  ’’ _ _ L  The  last  28  feet  of  drifting  on 

iVlagOmd  iVliricS  Idistrict  through  .Asbestos,  Que.  anomaly  was  discovered  is  three-  the  .'{OO-fool  level  toward  the 

'  ,  ,,  '  Recent  repo't-  bv  .National  quarters  of  a  mile  long  BevCOUrt  Gold  northwest  showed  narrow  band.- 

.  T'^'-onto:  Magoma  Mines  Limited,  y  pf  An  early  announcement  is  ^x-  of  high-grade.  This  is  proceeding 

;  which  hold.?  four  proprrtic.*?  in  .uV  nroui-’Mon  two  properties. 'pf'Clod  regarding  financing  detail^  roronto— Bcvcoiiri  (mid  Mines  anotiiei  area  where  good  .?Ln  - 
'the  Blind  River  uranium  area  of  pombined  with  thr  entrance  of:and  the  date  of  drilling.  I-to.  reports  that  pioduetion  is  ,q,,.p  .f-sults  were  obtained.  Tne 

V-  .  .  ,  ,  j;. I  — - - -  oeina  maintained  at  ,88  tons  or  oniect  ve  is  ahoiil  88  feet  avvav 

On  ano.  advi.-es  that  a  diamond  Nieolet  Mines  .Xo^  hv''  an* ann-  '>««•■  VINRAV  OIM’IDN  heller  a  day.  It  has  been  deti b.  iliing  ’  from  surface  is  being 

drill  has  been  moved  onto  its  have  been  New  Vinray  Mines  advised  ihal  mined  that  tne  stream-lining  of  nut  on  claims  lying  at  the 

'Hough  Lake  group.  adjoining  ,  y  r  •  '  ''la  penient  of  option  instalment  of  188.888  the  mill  will  nerinit  handling  888.cnnih  end  nf  the  property  '.vhieh 

j.AIgom  Uranium  and  that  drillin®  *'*  J*-'!  en  ig  ishares  at  15  cents  each  due  .Inly  tons  daily  and  a.s  additional  ore  were  purchased  hy  .lonsmiih  from 

f!  .  ,,  their  operations.  ,  _  '  19  was  not  exercised  hy  Gien- sourees  and  slopes  are  opened  'in.  ,A.  Burton,  because  ot  a  good  siir- 

|is  sc  e  ued  to  begin  th.-  vvcck  National  (..ypsum  s  tw  o  optio  ■jgf,..vpp  Mines  A-  Management  Ltd.  tonnage  will  hr  woiked  tipvvard  face  showing.  The  first  hole 
'r-"  la's,!'  ^  o'r'^  'rv'  groups  adjoining  Deiogan  ba'  theiefore  hern  caneelled  3'he  drive  on  the  bottom  level  showed  mineralization  in  the  core. 

iOold  Mines  iB.C.i.  Dr.  Christopher  bestos  rover  a  part  of  the  asbrslosi - -  -  -  - - -  - 


ouneement  of  Derogan  .Asbestos 


McFETRICK  &  CO. 

Members 

.Montreal  Slock  Exchange  —  Canadian  Slock  Exchange 
Direct  Private  Wire  to  Toronto 
.MONTRE.AI, 

1'’2  .St.  .lames  .St.  W.  Telephone  Pl.ateau  S52.5 


11....:..^  DtJ...  ,'iinuei  ine  o.reeuon  01  i  ionrer  pb  groups  adjoining  nerogan  .'vs-' 

Uranium  Kidge  ,GoId  Mines  -B.C.i.  Dr.  Chri.slopher  bestos  rover  a  pan  of  the  asbe.slos, 

Toronto  Uianium  Ridge  Mines  Fliley,  chief  geologist  for  Pioneer.  j(,.yp,i,,.p  traver.eing  Ihe  Derogan; 
reports  acquisition  of  the  Tamb-i'''  in  charge  nf  the  exploration  pro-  ppopertv.  ! 

lyn-Pitche  group  of  12  claims  con- ;2'‘^Fn.s  on  the  various  Magoma  |p  (bp  «chediiled  pi  ogram  o' 
taining  a  388  foot  proved  ore ' P'f'Pf'i'I'f'''-  tbe  latter  company  a  num'ner  of 

length,  at  the  soulhwesl  end  of;  Drilling  on  the  Hough  T.ake  bodies  are  to  be  probed 

Reaverlodgc  Lake,  Work  has iSi’oup  will  begin  with  a  2,.588-foot  a  view  to  increasing  the 
Ktarted  on  the  property  and  ai^ole  to  explore  at  depth  a  structure  jj^.p,.3ll  pp,pnti,i  beAne  produe- 
permanenl  camp  .site.  ' a '!  Z  ."’"'’k J'od  eon-  ^^^.p  ponsidcred. 

The  work  done  hy  p,  evious;>idcred  to  have  eonsiderab le  polen-  Asbe.nos  Corporation 

operator.?  indicated  nine  ore  "al.  The  favourable  results  hemg  ^3,  ^^(endrd  it--  holdings  hv  the' 
zones,  the  No.  1  being  the  most  Tblamed  in  similar  geology  on  l^e  .  ,  I  .580- a  ere  group 

important.  It  occurs  in  an  o\'or-,^f^.lf^jning  property  of  Algom  rViarlrvoiv  rountv  ! 

burden  covered  draw.  i Uranium  were  a  factor  in  the  doci-  claim>  in  Charlevoix  County.* 

The  right  to  acquire  the  Urex  'Xn  'o  carry  out  deep  drilling  on  y.  Ttrart'n^ 

group  has  been  aband.med  but  lhis  group.  opmenls  at  present  are  attrarting 

the  company  will  retain  its  or-  Magoma  has  75  claims  ,,3.000  to  di.seoveries  of 

iginal  10  claims  adjoining  in  the  aeresi  in  the  Blind  River  area  Pa.i'h  metal  depns.tinn.s 

Cypress  River  area,  company  Ttie.-^e  are  divided  into  four  ‘Ft  conjunction  with  substantial 

xay.s.  groups,  of  vvliivh  three  adjoin  uranium  oxide  values.  ^ 

AVorking  capital  of  Uraiiiuni  .Mgom  lioldings.  .All  four  are  eitlier  ~ 

Ridge  is  controlled  by  Chimo  triiver.-'ed  by  or  aie  very  close  to  BclIcchaSSC  ^AininO 
Gold  Mines  and  Violamac  Mines  tlie  granite  -  sediments  contact  „  .  ^ 

and  stands  al  .$175,000.  J.  S.  La-  wltieli  is  assuvialed  vv  itli  the  vai  i-  Expenditures  of  more  tnan  $6.1.-, 

bine  has  been  elected  a  director-  -us  I'ronto  and  Algom  large-size 

_  uiainmn  oreboclies.  >9’>4  to  August  10.  by! 

OeicLn  I  mVo  t’''‘'-**-"t  exploration  program  ! 

VJSISKO  LalCC  \30I0  I  was  lauiielivil  .-^ome  moiitlis  ago  ojtiiial  1  epoi  I  fi  om  William  .A,. 

Osisko  Gold  Mines  Ltd,  reports  and  is  being  carried  out  by  Pioneer  tT'awfold,  vice-president^  and  gen-: 
that  claims  of  company  in  the  Gold  iB.C.'  tliiinigh  its  subsidiary,  inanager  states.  This,  it  is; 

Dufresnoy  area  are  presently  be-  Ameiii-an  Standard,  which  has  a  pointed  out  is  in  addition  to  the, 
ing  geologically  mapped  and  j3ro.s-  substantial  inlei(-.--t  in  Magoma.  .A.<  *-'osl  of  equipment  purchased  for- 
pected,  following  which  a  decision  vvork  progre.sses,  all  finii-  proper-  e.xploration. 

will  be  made  on  further  work.  lies  will  be  thorouglil.v  explored.  Flellecliasse  has  now-  approxim-j 
•No  new  exploration  was  carried  tiic  exact  patlein  of  the  program  ‘*ioly  $118,000  cash  m  its  treasury, I 
out  during  the  year  on  eompanv’s  to  be  decided  on  the  basis  of  re-  '"C  current  monthl.v  accounts. j 
Osisko  Lake  'property.  Three  -ults  obtained.  current  liabilities  except' 

diamond  drill  holes  were  put  F'inanccs  are  considered  ample  ■'^carr  .Securities.  Toronto,  which 
down  on  the  eastern  end  of  the  for  ttie  pre-'eMt  win  k.  .Since  the  F-r*  options  on  the  treasur.v  share= 
properly  hut  no  intersections  of  conqiany  was  formed  earlier  this  ’^le  company,  is  several  rnonlh' 
importance  were  obtained.  year,  a  total  of  .$.56.888  88  has  been  '"'head  in  exercising  its  options. 

Ralanee  sheet  reveals  current  placed  in  the  troasurv,  and  an  ad-  result  of  the  oxploi'ation 

assets  of  .$547,967.  including  cash  ditional  $:i8.nnn.88  will  be  added  c-'-’Penriitures  this  year,  more  than 
of  $347,139.  government  bond.-  early  :n  October  with  further  op-  -’.888  feet  of  diamond  drilling  ha.s 
of  .4199.325.  and  acquired  interest  linns  to  he  exercised  later,  thus  F>een  enmpleteri  on  one  of  the 
of  $1,582.  Properly  expenoitiires  giving  the  Company  ample  funds  three  New  Brunswick  propertic.s 
in  the  year  totalled  $18..358.  ae^  for  ail  e.xploration  work  and  drill-'C’^  Bellecha.sse. 

rdministrativ  e  expenditures  $19.-!i8g.  ,  Hole  No.  9  op  this  property  on  1 

,  '  - - -  -  !lhp  Upper  Sevogle  River  assa.ved 

_ ft  ’  jZinc  6.96  per  cent,  lead  2.96  per 

F  ft  II  kA‘  ISIOna  IVlOUnrain  'cent,  copper  8.56  per  cent,  and  186 

CSrella  AAineS  Spllinn  Prnnerfx/  iounces  silver,  av'crage  aerost  m' 

Vancouver— Officials  of  F'.stella  rroperry  fpet.  valuer  equal  to  about  $27  a 

Mines  Ltd.  report  that  second  dia-  Vancouver  —  Stockholders  of  ’^>^1.  i 

mnnd  drill  hole  in  the  current  Island  Mountain  Mines  Co.  Ltd..  determine  the  grade  and; 

.series  has  further  confirmed  pre-  at  a  special  meeting  here,  ap-  ^iepth  of  the  flat  lying  beds  of! 
fence  of  good  lead-zinc  ore  be-  proved  proposed  sale  of  company's  Fnagnetite  formation.  diamond; 

>  ond  the  latest  fault  encountered,  properly  at  Wells.  British  Colum-  di'iH'iig  is  now  in  progrc.ss  or,  | 
The  role,  drilled  from  the  same  bia.  to  Cariboo  Gold  Quartz  Min-  Delleehasse’  4,808-aere  iron  oie 
station  as  the  first  flat  hole,  al  a  ing  Co.  Ltd.,  for  a  consideration  Pi'opf'ly  at  Mont  Wright.  178! 
45-dcgrec  angle  downward  is  $3(81,000  in  ensh,  payable  fortli-  'Fiilcs  north  of  Sept  lies.  Quebec 

stated  to  have  inlcr.scctod  a  true  witli.  — - - - - 

5vidth  nf  18.3  feet  of  good  ore  In  due  eour.se.  on  liquidation  of  SilonCO  Mltlina 

ai  a  vertical  distance  estimated  ottier  assets,  anullier  meeting  will  ,,  ^ 

about  25  feel  below  the  first  inter-  be  held  to  vote  on  winding  up  loronto^ —  Silanco  Mining  anri| 

section,  which  was  reported  at  any  distribution  of  assets.  John  Q-.  I-td..  G.  E.  Buchanan, 

just  over  three  feet  true  width.  IDivbrough  president,  stated,  president,  reports,  has  acquired  a; 

Because  of  indications  of  pos-  A  cash  distribution  of  approxi-  P,'’-P8rty  in  Quebec  on  which  an| 
sihle  mineralization  at  the  face  mately  90  cents  a  sliarc  is  ex-  '’"borne  magnetometer  survey; 
of  the  first  hole,  the  drill  will  be  pected  to  be  made  as  soon  as  indicated  anomalies  similar; 

returned  tn  that  hole  to  extend  itipossiblc  to  stockholders.  those  on  the  neighboring  Ea.s-j 

and  test  further  ground  beyond  Company's  auditors,  meeting  ’f"' "  Metals  Corp.  property.  j 

the  fault  before  the  drill  is  moved  was  told,  had  made  a  preliminar.v  Q-inpany  is  also  acquiring  sev- 
to  another  location  to  extend  the  survey  of  the  surplus  position  and  groups  nf  claim.?  in  the  Ban-| 
program.  ithat,  'subject  tn  the  tax  depart-  investgeatinn  i,?! 

- -  Iment’s  final  ruling,  they  believed  fi  lithium  de-; 

Anfhonian  Minina  distribution  would  be  income  Quebec.  i 

3  tax  free  to  stockholders  R-^lanee  :-iieet  of  eompanv  at  De- 

F*.  K.  Beanvai.s.  president  of  Island  Mountain  is  controlled  bv  ishowed  current; 

Anlhonian  Mining  Corp.  Ltd,,  an-  Newmont  Mining  Corp  ‘  ’’'-'-ts  of  $998.  In  addition  fher" 

nounres  receipt  nf  a  report  from  _ _ _ ;  i.«  a  demand  note  receivable  of 

eompany’s  consulting  geologist,  kg  \Ct.\noa  kA'  $442,825  which  has  since  been! 

Bernard  -I.  Keating,  outlining  rveiore  nAinCS  paid.  Investment.?  include  222,949 

latest  developments  at  Anthon-'  New  Kelore  Mines  Ltd.  reports  -'hares  and  $19,808  in  bonds  of 


■*  tax  free  to  stockholders  B-^lanee  :-iieet  of  eompanv  at  De- 

F*.  K.  Beanvai.s.  president  nf  Island  Mountain  is  controlled  bv  Fember  .31.  19.5.3.  showed  current 
Anlhonian  Mining  Corp.  Ltd,,  an-  Newmont  Mining  Corp  ‘  ’’"ets  of  $998,  In  addition  fher" 

nounres  receipt  nf  a  report  from  _ _ _ ;  i-s  a  demand  note  receivable  of 

eompany’s  consulting  geologist,  kg  \Ct.\noa  kA'  $442,825  which  has  since  been 

Bernard  -I.  Keating,  outlining  rveiOre  nAinCS  paid.  Investments  include  222,949 

latest  developments  at  Anthon-'  New  Kelore  Mines  Ltd.  reports  'hares  and  $19,808  in  bonds  of 
ian’.s  R88-grnup  in  Ihe  general  two  heavy  sulphide  .sections  have  ('-halt  Chemicals  Ltd.  and  .337.961 
Bathur.sl  area  nf  New  Brunswick  been  cut  in  the  initial  diamond  'I’a'es  of  Cobalt  Consolidated 
as  follows:  drill  hole  on  eompanv-’.?  optioned  Mining  Corp.  Current  liahilities 

Important  copper-molybdenum  copper  prospect  in  northern  On-  ’-'al  $71,622. 

mmrralizalion  indications  have  tario  - - - - - - 

been  found  on  Ihe  surface  near  Assay  results  of  the  first  sec-  Belvill« 

the  east  boundary  of  the  888-  tion.  from  2.32  feet  to  242  feet  in  n„i,  m  L,  T«-  r-  ^  , 

:roiip.  Work  is  proceeding  to-  the  hole,  returned  8.6.55  per  cpnt 

wards  further  appraisal  of  the  copper  and  5  45  per  cent  zinc  I JFic  following  report  from 
situation."  company  reports.  The  second  ,  ''‘L. ''""'"ff'"-  Mr. 

Mr.'  Beauvais  said  this  new  section,  from  .317.5  feet  to  326.5  FF-  Hagan,  regarding  assays 
hovv'ing  might  prove  important  feet  assayed  0.778  per  rent  cop-  '‘’''-n  froiii  the  dump  nf  the  re- 
following  further  work.  Fie  said  per  and'  2.69  per  cent  zinc,  gently  optioned  New  Canton  Vir- 
the  latest  discovery  was  located  F'uriher  assays  as  to  sulphur  property. 


Belville  Gold 


cently  optioned  New  Canton  Vir-! 


.New  Harricona 


the  latest  discovery  was  located  F'uriher  assays  as  to  sulphur,  property.  i 

neai'  Ihe  manganese  ^showings  of  ii-,,n  and  proeioiis  inelal.s,  are  !4aniple  No.  1  believed  to  rep- 
Canadian  Manganese  Mining  expected  in  the  next  few  davs.  U'"'"’  nf  the  rock  on  the 

Cnrp  Ltd.  in  Glouee.slcr  county,  it  is  stated  '  '  dinnp  returned  the  following  val- 

Nevv  Brimswiek,  - - - - - iii-s:  Copper,  1  33',.  Zinc.  26.55'’,. 

- - - -  New  Hnrrirnnn  Sample  .No  2  repre.senting  about 

Estello  Mines  I  I-„  of  the  dump:  copper  1.27D. 

csreiia  nnines  ^  |  Officials  of  New  Hur-  /ine,  14  69',  . 

Vancouver.—  Officials  of  Ks-  ricana  Mines  Ltd.  report  that  an'  Sample  .No.  3  representing  the! 
te.lla  Mine.s  l-td.  leiioil  lesnlt.s  of  initial  i'Xt)loralit»n  t-irograni  is  remainder  of  tiie  dump:  Cooper, t 
pliblie  assays  covering  the  first  presently  underwav  on  sixteen  0.65',.  Ziii  '  0  98', 

to  3  feet  nf  true  width  of  the  ore-  claims  in  the  Manitouwadge  _ _ _ L _  | 

body  beyond  the  fault  cut  by  the  area,  held  jointly  with  Anaeon  II  * 

econd  diamond  drill  hole.  Lead  Mines  Ltd.  and  Grandines  •  '0“'0  Uronium 

The  first  3.2  feet  averaged  .Mines  Ltd.  Toronto— Pronto  Uranium  Mines 

1.3.85  per  cent  lead  15.91  per  eentj  On  c'om|)any’s  New  Bruns-  F'"’  report.s  that  two  surface 
zinc  and  .3,85  ounces  silver  per  Wick  claims,  results  of  explora- Flrill  holes  put  down  at  a  point; 

ton.  The  remaining  7.1  feet  av-'iion  work  are  reported  as  ha v-  1^.400  feel  east  of  the  shaft  site 

raged  2.  per  cent  lead  and  1.9  ing  provided  valuable  informa-  Fo”’-  h-’h  interseeled  ore-making 
pel-  cent  zinc.  lion,  but  present  plans  are  to  ‘-'-8S'--’"’'’8te  at  slope  depths  o' 

Work  has  started  on  a  cross-  rw'a it  further  development  of  the  1.888  and  1.788  feet  respeetively 

rut  which  will  reach  this  orebody  t.eighboring  properties  before  Diamond  drilling  is  planned  to 

r.boul  14  feel  beyond  the  fault, '  proceeding  with  further  drilling  explore  the  new  diseoverv.  I 

Drifts  will  he  run  in  both  direr-  -  - - - - — ..  The  shaft  now  is  down  128  feet' 

lions  on  the  ore.  BougrnHillnr  GnN  i'’"  ’F”'  ""’-V  f— '  -b.iee- 

F'unds  for  the  program  are  as-  ''^“scaamac  \JOia  1(1^.,,  |p^,p|  ^(^(jpri  has 

ureri  by  the  taking  up  by  Grif-  Toronto.  —  Bouseadillac  Goidjbeen  established  al  118  feet, 
fith  Annesle.v  of  188,888  Fistclla  Mines  Limited  will  commence  Tenders  have  been  called  for 

treasur.v  shares  at  25  cents  each,  immedialel.v  an  exploration  and  construction  of  mine  buildings.  ' 

This  is  half  of -his  option  on  208.-  drilling  program  to  investigate,  - - - 

onn  shares  exercisable  on  or  its  two  recently  acquired  claim  Announcement  is  made  that 

before  Sept.  8.  1954.  gr.viips  in  the  Oka  area.  T.  ,1.  ("radoek  Holdings  Ltd.  has  nn- 

- -  - .  D.ay.  president  announces.  ,A  con-  derwritten  firmly  250.000  shares 

nilVEX  UNDERWRITING  traol  for  diamond  drilling  is  of  Isiv  Uranium  Mines  Ltd.  at 
Toronto.— Du  vex  Oil.--  and  Mines  being  entered  into  and  the  drills  48  cents  per  share,  half  payable 
I, Id,  advises  that  E.  H.  rooler  and  arc  expected  to  be  al  work  this  forthwith  and  the  balance  wiihini 
Co.  Ltd.  has  undervA’ritlen  100.080  vveek  on  the  properties.  30  days,  and  has  received  op-' 

shales  nf  Dnvrx  Oil.s  and  Mines  BoLiscadillac  (iold  Mines  Lid.  lions  on  274,995  shares  a'  priees 
Lid.  al  25  cents  a  shair  and  op-  also  hold.?  properties  in  the  ranging  from  58  to  60  eent.s  per 

lionrd  658.000  shares  al  pii.-es  Beaverlodgc.  Sask.  uranium  share,  exercisable  within  .six 

ranging  from  25  cents  to  40  cents; camp  and  in  Bousqnei  and  Bar-  months  from  Ihe  date  of  agree- 
t,  .share.  Irautr  tovvnships.  Quebec.  |menl. 


TSf  .Secunt’?'  ’■eterred  'o  h*»fjn  .a"  he-ng  •'Sered  m  Canada  hm  no<  in  'h«  fuited  ?'a'*<  rf  Amenca  This  A.nnn'inretneal  b  no'  and  'ifider  no  nrezjnjstzs'jw 
1}  to  be  eonstried  as  an  offering  '>(  Seeun'ties  in  'ie  L'mted  Sute«  '»f  .Amenta  or  the  temtones  rr-  possession*  thereof,  or  an  offering  to  any  resident  thei^ 

or  a  solicitation  therein  fif  an  offer  to  bur  any  of  the»  Secunties. 

Confederation  Mining  Corporation  Limited 

(DIVIDING  PRONTO  URANIUM  IN  THE  BUND  RIVER  URANIUM  RELD) 

Original  OfFering  of  200,000  Treasury  Shares 


’’BILLION  DOLLAR  CAMP” 

—  Mid  ihf  Fmonriol  Post  on  ’"f- 
of  Ctmotin.  ort^  y^ifr  olfi  ftltnrl 
ttn'cr  firrtOM/m 

In  the  short  space  of  llial  iiitf  vear  the  shares  of 
Blind  Rivet  s  iwo  dinoverv  leaders  have  rcHeiied 
the  nature  of  ihc  stnlic.  In  that  short  space  of  lime 
the  original  '  Peaih"  and  Plum  '  discoveries  v*ere 
amalgamated  into  Pronto  rraniiim.  and  shares  of 
this  (ompanv.  ihal  were  piirihaseil  during  the  eaiTv 
fisiianring.  have  provided  unusual  prohis  for  llie 
original  shareholders.  Pronto  shales  whiili  vseir 
listed  on  the  stork  exi  hanges  on  February  8ih.  If)  )4. 
have  since  advanced  to  a  high  of  .$.’>.75. 

Preston  F.asi  Dome,  whith  holds  a  propertv  ad¬ 
joining  Confederation  to  the  west,  advanced  from 
this  vear’s  low  of  $2. ’>8  to  a  rerent  high  of  $.3  S.5. 
.Algom  IJraniiim.  hnanced  by  the  same  interests  as 
Pronto,  has  advanced  to  a  high  of  $8.20. 

These  prices  arc  a  reflection  of  the  exploration 
work  that  has  been  done,  and  the  lonfldence  that 
important  uranium  piixliiters  will  Iw  established 
in  the  camp.  Fixtensive  and  iloviy  spaied  diamond 
drilling  on  these  properties  has  alre.tdy  indicated 
more  than  10  million  tons  of  uranium  ore. 

NOTICE  TO  PRE.SI'LVr  .SHAREHOI J4ER.S 

.Shareltoliiers  arc  iiigesl  lo  regisiei  iheir  sliaie* 
immediately,  with  the  (kuupaiis  t  tianslei  ageitis, 
the  Eastern  Trust  tk)..  Montreal  and  Toionio.  in 
osHer  to  receive  regular  progress  reports  of  de¬ 
velopments  on  the  pioperly. 

Algom  is  thinking  in  terms  of  a  milling  operation 
•f  6.000  tons  a  day  and  is  ciirrcnllT  negotiating  a 
contract  for  the  sale  of  its  ronrentrates  to  the 
government-owned  Eldorado  Mining  and  Refining 
Company,  the  "chosen  instrument"  of  the  Canadian 
government  for  the  purchase  of  all  uranium  pro¬ 
duction.  on  long  term  contract  at  assured  profit  to 
the  producer. 

Pronto,  .scheduled  lo  mill  in  lf)’>.5  on  a  dailv 
tonnage  of  LWh).  is  reported  lo  have  closed  a  firm 
conrrart  with  Eldorado  during  the  past  few  days. 

Recently  the  Blind  River  coimiiv  was  visiied  by 
Hon.  Lester  B.  Pearson.  Canada's  .Secretarr  of  State 
for  External  .Affairs,  who  represents  the  district  in 
Parliament.  Reporting  on  his  visit,  the  New  York 
Times  said  on  Julv  6ih: 

"He  told  his  lonsiiiueuls  ihat  the  signing  of  the 
(Pronto)  contract  held  promise  of  gre.it  ecemomic 
advantage  to  the  coiiinuiuilv.  Mr.  Pearson  adiled 
that  an  agreement  with  ihe  other  big  eompanv.  ihe 
.Algom  Uranium  Mine*,  w.is  imiler  negotiation." 

Clearly,  then.  Blind  River  is  on  its  wav  to  hecomc 
one  of  the  great  iiraniiiiii  fields.  It  coiilcl  lie  grealcr 
than  Beaverlodge.  It  could  be  the  giealest  shot  in 
Canada's  uranium  locker  —  and  C.mada  may  well 
become  the  world’s  Niiniher  One  producer  of  the 
mineral  that  is  more  precious  to  man  than  gold. 

600  ACRES  ON 
THE  PRONTO  CONTACT 

Confederation  Mining  Caupoiaiion  l.iiiiiied  owns 
a  gioup  of  patented  claims  totalling  680  acres  lying 
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p/fon'TO 


Confederation  Mining  Corporation  Limited 

BLIND  RIVfl  UlANtUM  AliA 

Approx  600  PotenieW  ocro^,  loH  6  A  7.  Covm’«  f  4  B 
Long  TowoiKip,  Aigamo  Ditf, 


Ln  k  e  Huron 


r  ofTrr  2()0,()0()  shares  of 

fonfedcration  Mining  Corporalion 

I.imiled 

at  8,>  crnls  per  share 

plus  Krokeragp 

(  As  we  anticipate  tliat  lliis  i.ssiie  will  Ire 
heavily  over-stib.seribed,  we  reserve  the 
right  to  fill  orders  on  a  pro-rata  basis.) 

between  I-akc  Huron  on  llte  vnilh  and  around  the 
twisted  waters  of  Lake  I.anom  on  the  north  in 
the  heart  of  the  Pronto  develojnnent  area. 

1  hese  claims  lie  diiectlv  on  the  Pronto  conlact, 
which  swings  acrovs  ilie  propertv  from  east  lo  north- 
ssest.  It  is  along  this  contact  th.it  Pronto  located  its 
ore  hy  iToselv-spaicd  drill  holes.  The  regional  fault, 
after  crossing  the  Pronto  ,groiini!  on  ihe  east,  cuts 
aciTcnss  Cam  federation’s  claims  and 

carries  west  into  Pronto  land  again  _ _ 

on  the  west.  | 

'1  he  Con  federal  ion  cl.iims  .arc  |  -*L* 

almost  entirely  on  dry  giouiiil  around  | 
the  sliores  of  f.an/nii  Lake.  It  is  i 
interesting  to  note  that  Propio  has  . 
acquired  watei -claims  which  intnide  c.ciiiln 

into  (kmfccleration  at  several  point*.  I 


A  SPECULATION  OF 
OUTSTANDING  MERIT 

The  ptiinary  attraction  of  Catnferferarirwi  in 
Blinrl  Rivm- 1*  location— dividing  the  properrv  of  an 
a<snrerl  producer  and  lying  directly  on  the  Pron'O 
conlaft^  in  identical  geology.  It  ix  indtibi'ahly 
*peoilativr  as  Pronto  and  Algom  were  xperalatr*« 
as  recenllv  as  a  few  months  ago.  The  developmertt 
program  will  be  based  on  Pronto  remits  and  wtH 
follow  the  lechnicjiies  of  Confederation's  estahlished 
neighlcor. 

1  he  Toronto  Globe  end  Mail  recenrtv  gtarml 
"Blind  River  is  imcpiestionahiv  one  of  the  greateot 
mining  camps  of  anv  kind  ever  to  be  foond  n* 
Canada".  The  Finanrinl  Post  of  July  ,3rd  echoed 
this  view  when  it  stated  flatlvt  "Apparentlv  the  ore 
hopes  for  the  fiiliirc  of  the  Algoma  (Blind  Rrrer) 
camp  are  'exceqiiionaP.  ft  was  stated  that  rn  n® 
case  li.icl  the  limits  for  any  single  ore  body  bet* 
esiahlisiied." 

TOO  MAY  USE  THIS  COOfOH  fO«  CONVENUNCZ 


A.  E.  MACK  &  COMPANY  LIMITED 
MINING  SECURITIES 

61b  ST.  JA.MES  ST.  V.,  MO.VTREAL  3. 


A.  E.  Mack  &  Company  Limiled 

MINING  SECURITIES 

619  5T.  JAMES  5T.  T..  MONTREAL  .3. 

Telephone  UNiversify  fi-170U2-3-4 


(.eiiilemen: 

But  for  me  .  shares  of  ('.m/rtlerittirm  Mmhsg 

Corporation  IJmitad  tl  85  cents  per  share,  phz»  brokerage  of  $L$ 
per  1.880  shares  ordered. 

I  enclose  mv  rrmittanoe  in  (be  son,  of _  .  - 


niASE  HilVT  iOMESS  Cl!A«tT 
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with  job.i!  and  spciirity  fori 


^  Than,  ftirthor  down  thp  table, 
is  Sarnbal,  a  sauce  flavored  with 
peanut  butter,  spiked  with  chile 
and  carnLshed  b.v  the  tcmptinstly 
named  tamarind.  Rut  lone  before 
.your  taste  buds  begin  to  func- 
will  be  twitching 
over  these  irre-l 


[Swedes.  Ottawa  sent,  a  strong 
[corps  of  Rrain  Trusters,  The  civil 
Iservice  dispatched  its  most  gen¬ 
teel.  The  press  was  well  sprinkled 
over  the  lawns.  Who  could  pass 
up  such  a  buffet. 

Reliexe  it  or  not.  the  mood 
music  was  Strauss  walt^e.s. 


million  or  nearly  four  times  thej independence.  We  are  witncssing|Sion 
,$80  million  they  got  in  1349.  But  the  auction  sale  of  our  natural  all.” 
meanwhile  the  provinces  al.so  in-  resources  to  the  highest  bidder —  So 
their  own  revenues  our  iron  ore  will  be  shipped  tojto  tt 
booz.e  and  other  US  mills,  in  US  ship.s  to  provide  the 
jobs  for  Americans,  in.^tcad  of  Thei 
1953  being  used  to  build  up  our  own'touci 


consideration.  According  to  the 
agreement,  this  money  is  to  be 
spent  starting  from  October  1, 
IP.i.'S.  in  seven  years,  an  agreed 
amount  to  be  spent  each  year.  | 
j  The  company  has  indicated  its 
intention  to  spend  $1  l.i.000,000| 
during  13.'i.'i-.‘58.  which  w'ould  de-, 
confi-ivelop  only  a  small  part  of  the. 


Cost  of  Air  Spraying  In 
Canada  Exceeds  $1  Million 


creased 

I  through  licenses, 
items. 

Net  general  revenue  rose  in 
in  all  provinces  except  Newfound-  basic  steel  industry  and.  at  the 
land,  where  intake  stood  .still  at  •‘=«me  time,  provide  jobs  for  fana- 
,$.32  million.  Alberta  recorded  theid'ans  at  prc.senl  unemployed.  | 
biggest  increase  with  a  boost  of!  "Our  seaway  is  2.22.3  miles  long 
$.37  million  to  $179  million.  land  only  47  miles  of  it  arc  in  the’ 

Ontario  increased  its  take  by! '"‘'''■"a'ional  .section  of  the  river.j 
$22  million  to  $.362  million.  "e  are  handing  over  control' 

Quebec  proved  it  did  not  need'"^  to 

Ottawa  handouts  by  coming  up'’^^  «[ 

with  a  gain  of  $1.3  million  to  $297|-^‘’‘-  " 

million.  Of  cour.se  Quebec  is  .still Canadian  .ships’ 
almo.st  a  hundred  million  behind Montreal.  | 
j  "The  U.S  now  controls  our  iron 
ore.  uranium,  oil.  nickel  and  other, 

With  national  revenue  seem- 

vital  natural  resources.  The  US 
inglv  falling  and  provincial  re-’,  ,  .  .  .  ,  .  .■  I 

.  I  has  driven  us  out  of  our  tradi-' 

venue  obviously  gaming,  the  „  ,  ,  .  ,  •  ,  ! 

tional  markets  for  our  agriciil- 

situation  may  take  an  absurd  turn  ,  ,  .  .  -.c.  . 

tiiral  products.  Ihe  US  pre\cnts, 
to  a  point  where  the  federal  gov-i  ,  ...  ...  j 

us  from  trading  with  Ru.ssia  and 
ernment  will  be  hard  up  and  thel„,  .  „  .  j  .  .  ■.  n 

'  China.  .And.  to  top  it  all,  our. 


have  done  a  lot  to  put  the  indus- 
tr.v  on  a  firm  footing.  “Air  Age” 
says.  Their  excellent  safety  record] 
brought  a  drop  in  insurance  rates; 

.  , . which  reflects  a  growing  c..,..'i 

eciual  the '  $1,400,000  dcncc  in  their  type  of  operation,  total  of  880.000  horsepower  aimed 

. "glven^’a  cm.rse  ‘^e  seven-year  period. 

;praying  tcchni-  - - — 

taking  commer-  ^  •  n*  /"* 

Peace  River  has 

to  the  list  of.  „  .  J  ..  T, 

>ing  tackled  byl  (Continued  from  Page  J) 
t  now  includcsjafthough  there  has  been  a  favor- 
-introl  foi-  grain|  j.p(.pption  in  some  quarters' 

nut.  vegetables!  .  i 

ost  recent  addi-[ there.  J.  S.  Moulton,  vice-pies- 
Ihe  army  worm:  of  the  potent  Pacific  Gas  & 

1  out  in  is  quoted  as  saying  that, 

operation  has. at  the  moment,  the  price  quoted. 


Aerial  spraying  in  Canada  has 
become  a  million  dollar  business, 
according  to  ".Air  Age",  publica¬ 
tion  of  Air  Industries  and  Trans¬ 
port  Association.  This  year  it  is 
exoected  to  f.,..'.  Ti.  . 

operating  revenue  which  was 
achieved  by  the  whole  non-sched- 
liled  carrier  industry  only  eight 
years  ago. 

Expansion  of  aerial  spraying 
owes  much  to  the  efforts  of  re¬ 
search  chemists  in  developing  new  jobs  ' 
sprays  and  to  the  agriculturists  aerial 
and  entomologists  for  advice  on  insect 
their  application.  This  analysis  and  g 
and  research  has  increased  effee-  and  ti 
tiveness  of  spraying  greally.  tion  ti 

The  sp^ay  operators  themselves  ^vhich 


[lion,  your  nose 
jlike  a  rabbit's 
Isi.stible  dishes. 

I  Or,  ma.vbe  you  just  want  rice. 
.'Then  reach  for  .Nasi  Goreng,  dully 
de.scribed  as  fried  rice.  But  this 
I  Nasi  is  far  far  more  than  that. 
.Then  you  could,  if  you  can  still 
I  eat.  turn  to  Petgel.  vegetables 
.with  peanut  sauce.  You  might 
still  fancy  .Atjar,  with  onions,  car- 
j  roLs  and  fruits  mixed  like  a  gour¬ 
met's  dream. 

! 

I  Pre.siding  at  the  buffet  was  a, 
lady  in  typical  Indonesian  cos-' 
itume.  If  a  mere  man  ma.v  invade 
this  field,  she  wore  a  Kain  Batik,* 
or  batik  skirt  of  dazzling  mate¬ 
rial  and  pretty  pattern.  Then' 
there  was  the  contrasting  yet  har¬ 
monizing  Kabja  or  jacket  Finally,! 
the  shawl  or  .Slendang. 

His  F.xcellency 


I.D.A.C.  Courses 
By  Mail  Offered 


ju.'.^t  right  for  it  to  have  m 

Two  correspondence  courses  on  effect.  It  often  means 
investment  are  now  being  offered  waiting  for  the  weather 
to  employees  of  Canadian  invest-, operate  and  roiind-the-cloc 
mert  hou.ses.  according  to  an  an-  when  it  does.  For  exan 
rnuncement  by  The  Investment  biidworm  is  most  suscep 
Dealers'  .Association  of  Canada,  (he  spra.v  for  a  ten  day 
These  courses  were  intiodiiced  in  onlv  and  during  that  pei 
1947-48  and  2.984  men  and  women  yprav  has  the  maximum  . 
have  enrolled  in  them  since  that  applied  when  there  is  no 
time.  wind  less  than  six  miles  p 

Course  I  extends  n\  er  six  months  and  a  temperature  below 
and  is  also  available  to  employees  grees 

of  member  funis  of  Canadian  stock  — - 

exchanges.  Courses  II  runs  for  R  M 

nine  months  and  a  certlf.cate  is  AinSWOrtn  D,  nrl. 
awarded  successful  students  by  Vancouver.  —  .Ainswor! 
the  Association.  Both  courses  are  Metals  Ltd.  reports  that  2 
based  on  material  written  by  iuni  claims  in  Millard 
senior  investment  executives.  Utah,  adjoining  ground  bt 
These  courses  are  not  available  \eloped  by  National  I.e 
to  the  general  public  but  leettire  have  been  optioned  and 
courses  on  personal  investment  turned  over  to  Eldorado  I 
will  be  offered  this  autumn  and  Co.  Inc.,  in  which  .Ainswo 
winter  in  principal  Canadian  cities,  own  1.200.900  shares. 

The  University  of  Toronto  h.as  .Ainsworth  Kalso.  B.C .  r 
•  nnounced  that  its  co”rc.spondence  j.s  being  held  in  good  s 
cour.se  "How  to  Invest  Your  and  an  engineer's  report 
Money  in  Securities"  will  get  un-  preparation  for  a  progt 
rier  way  September  20th,  work. 


Dr.  Usman  Sa.s- 
troamidjoyo,  the  .Ambassador, 
mingled  among  his  guests  freely. 
There  were  plenty  of  guest.s,  too, 
for  few  found  it  a  good  idea  to 
“regret."  You  had  a  wide  .sprink¬ 
ling  of  fellow  diplomats,  with  the 
Iron  Curtain  well  represented.' 
The  T.atins  were  there  and  so 
were  the  Irish.  And  the  Swiss  and‘ 


Oregon.  One  estimate  is  $1 
000.000.  at  the  quoted  rate 
$3,000  per  inch-mile.  .A  20-inch 
such  as  proposed  would  i 
$60,000  a  mile. 


Vargas  Death 

(Continued  from  Page  H 


.A  correspondent  who  is  obvi- 
ousl.y  anii-.American.  ha.«  claimed 
that  this  new  all  .American  sea¬ 
way  is  .scuttling  our  .sovereignty. 
I  am  not  so  .sure  but  what  he 
has  a  (vnnt.  even  though  he  could 
he  guilt.v  of  hyperbole.  But  who 
isn't? 

H  .s  argument  is  that  the  sea¬ 
way  uill  be  the  next  operation 
of  sucking  Canada  dry  of  its 
assets.  He  says  that  the  I'.'s  ga- 


gone,  but  it  is  unlikely  mat  inert 
will  he  any  material  benefits  un’ 
til  the  foreign  exchange  s:tua’ 
lion  ts  finally  .stabilized. 


KI£\VLV  ACQUie£P  PEOP£eTI&S  QC 

N£\V  BRISTOL  OILS 


ALC30M  UCXkJiIjm  mines 
f  eCESTON  b-  A^SOST'^V 


LIMITED 

//3  the 

AUSOM -BLIND  El V£g 
UgANIUM  AEE.A  — ^ONTAglQ 


a.s  hark  by  the  time  ol 
scrict  on  crisis  in  Noi’eni’ 
4  and  .supported  hi.s  go\-. 


British  Petroleums  I.td,  reports 
net  profit  of  .$8,272.  for  the  fiscal 
year  ended  .April  .30  last,  as  com-j 
pared  with  $6,404  in  the  preced-. 
ing  year.  Net  income  from  oill 
production,  before  general  and  ad¬ 
ministrative  expenses.  totalled! 
$26,148  against  .$24,017.  ! 

Balance  sheet  reieals  current] 
assets  of  $110,692  and  current  lia-| 
bilitics  of  $18,379.  as  compared! 


ernmen 


Then  when  the  war  ended,  he 
Lstayed  in  Ottawa  until  he  moved 
[to  Montreal  a.«  Canada's  represen¬ 
tative  to  the  International  Civil 
I  Organization  in  Montreal.  He 
served  his  country  for  some  years 
in  Montreal.  -No-.v  his  government 
has  brought  him  back  to  take 
over  this  ne.v  post.  ! 

He  .s  well  recalled  m  Italy  byj 
fellows  who  served  with  him:  and 
;'is  battered  old  tr.mk.  in  which' 
he  kept  his  cigarets  and  into 
which  he  dipped  freely  for  the, 
bov.s.  is  not  forgotten.  It  is  al=o] 
■veil  remembered  that  as  a  soldier' 
he  wore  wings:  somethir.g  he  was 
entitled  to  do  because  he  flew  ;n 
War  I. 

.A  well  kno’.vn  Winnipeg  lawyer, 
he  will  make  a  \aluable  addition| 
to  the  Transport  Department,  cur- 
rentl.v  enjoying  a  blood  trans¬ 
fusion  after  alm.ost  nine  years  of 
status  quo.  Mailer's  got  himself 
a  good  man  in  .Steve  Booth.  I 


oui  -  Roe. 

UCAKJIUKa 

b  tsaETALS 
•tew  uce&ev 


Erimiind.ston.  N.R.  —  .Announce-  ■.  •-  / 

ment  is  made  by  Fraser  Com-  '  1--^',!’ 
panies.  Ltd.  that  Donald  .A.  Forbes 
has  assumed  the  duties  of  chief 
engineer  of  the  company  and  its 
.subsidiaries,  .1.  S.  0\'crbagh  ha-; 
been  appointed  a.ssistant  c.h;ef  -y 

p’"gineer.  He  is  succeeded  as  o.  tne  i 

assistant  mill  .manager  of  Fiaser  .  .‘App  icatton 
Paper,  Lim.iteri.  Mada’.vaska.  Maine 
by  R.  ,T.  Martin.  E  .R.  Hunting  nas  Canadian  .Stoc 
been  appointed  divi.-iionai  chemist  "Tiie  compa 
for  Fra.ser  Paper,  Limited,  the  claims  and  a  c 
post  formerly  held  by  Mr.  Maitin.  miles  in  No\a 
- - _ -  cipal  office  is  : 

OGII.VIE  FLOl  R  E.XTKA  '  - - — 

Directors  of  Ogilvie  Flour  Mills  West  VosG 
Co.  Ltd.  have  declared  an  extra  West  Wasa 
dividend  of  ,30  ccrits  a  share,  along  that  two  holes 
with  the  usual  quarterly  dividend  ha\e  extended 
of  2.3  cents,  on  the  common  stock  oreboriy  both  c 
payable  October  1  to  shareholders  Nos.  I  and  2 
of  record  .August  31.  The  company  31.2  to  four  pc: 
paid  a  similar  extra  at  this  time  Driliing  last 
la.st  year.  areas  outlined 


N.Y.  STOCK  MARKET 


ISTOL  OILS  LIMITED  ore  listed  on  the  following  stock  exchanges; 
k  Exchange  —  The  Canadian  Stock  Exchange,  Montreal 
Oils  Limited  is  registered  with  the  Securities  Exchange  Commission 
Washington,  D.C. 

Head  Office  of  the  Company 

85  Richmond  Street  West,  Toronto,  Ontario 


Beth  Steel 

Borden 

Biidri 

Canadfl  Dr; 


UNLISTED  MINES 

Supplied  h\  f,.  F.  I  e^lie  A-  ( 
(riosinc  quotations,  Amj:.  24.  if>.54 
Ahsam  29  Xi  \  Ma'.ar*  4 

Adr.or  8  10  N’rwPen  *0  .2 

AnT^nn  2“  .20  Xiounn  '.4  17 

Bcllrcn  22  2ft  Norbea  ft^  70 

Be]  •'.r.t  10  Xorrr.'k  1ft 

BriinsO  0  Oklcrri  9  11 

BurnH  .22.5  2.50  DNik-n  12  15 

CaluCon  9  '  \  Opcir.Flv  3ft  40 

Clincer  9  :i  Orelr.d  4ii 

r  Ch]h  .25  Pa.<ca!is  7  ,9 

Ch'traii  14  18  ^a.'car  lo  i.i 

ConCnp  12  15  ^erj-hMn  4  ft 

Dwmr  10.1  108  Piovincl  2  4 


I  Chrysler  60-^, 

Colurribia  Ga.s  l.V, 
Com  Solvent  20 
Com  Edi-'on  4.2’; 
Con.s  Edison  45’, 
Crane  24*. 

Deere  29 

Dfl  it  Hud  42'$ 
Di>T  Seasi'^m.  2.2'i 
Doucla's  85^. 

Dupont  1.28 

East  Kodak  fto 
Erie  RR  17S 

Gen  Electric  4.2'$ 
Gen  .Motors  8!"$ 
Goodricli  J0.2’. 

Goodyear  72’t 

Grumman 
Gulf  Oil  .56^ 

Homestakr  47*$ 

Illinois  Cent  .50 
Inf  Harvest  .23 


SrO(  K  YIELDS  SILADED 

rhe  average  yield  on  114  divi- 
nd-paying  .-tnck.c  on  The  Tor- 
to  .Stock  Exchange,  a.a  compiled 
Mo.<.-.  I.a-.v.-Jon  A:  Companv  on 
ice,’:  of  .Augu.^t  23rd.  was  4  87'.. 

.02  from  the  previous  week. | 
e  current  yield  compares  with! 
2',  one  month  ago  and  5.42'.  ! 


Run  .Aro'.indt  If  yo  i  -.vant  in- 
form.ation  a'oout  the  ■.vater'.vays. 
the  functionaries  tril  yo’i  at  the 
St.  La-.vrence  .Sea  ‘.avs  .A  ithority 
that  ,vou  have  to  get  ’'re  informa¬ 
tion  from  'he  .Spreial  Project-' 
Branch  n  Montieai.  Rut  if  a 
the  .sea- 


D-um 
F'-rhert  6 
Fund.v  R  7 
Garlar 
G  enenn  .1' 
Goldma  9 
Grc'nlre  .f 
ImnMn  .is 
indenen’  6 
Ini  ,Asb  6 
Kamtae  12 
Kenhav  K 
Kenme 
Kg  Cop  .is 
La-.-ir  6 
Lone  p 
LunEch  -IT 
MacKcl  nt! 
Montem  I 
NatIMa: 

K  .Augur  i 


The  yield  on  Com.mon  stoe'ks 
•.'.a.s  down  .03  at  4.79'..  Compara¬ 
tive  figures  for  one  month  ago 
arri  la-t  year  v  ere  4  93'.  and 
■3.37',  re.specti veiy. 

Bank  .-tock.s  f.ceiineri  01  'o 
3.3!'..  One  month  ago  this  group 
shower!  a  yield  of'  3.36'.;  last 
year  3  7.3'., 

'Die  .Mining  group  rose  .03  "o 
.3.72'..  The  current  yield  on  the 
Mines  compares  with  .3.86'.  last 
month  and  6.24';  one  year  ago. 


.$!  Sim'n  2; 
■Scot  Ciil  2' 
.oouBach  .3ri 
Southvu 
Starlight  S 
.Siidb'rv  -in 
Titan'm  2.'i 
Trriv.-co  a 
l'rk:ng  t.2'i 
Wada-a  t: 
We,5’cv  tl 
Wh.ff"  in 
Wml.ev.s  2.1 
.i'rgOave  i 


newspaperman  grie.s  'n 
•wa.v.s  office  at  68.3  Cathcart  .street 
in  Montreal,  like  a.?  not  they  are 
told  to  apply  to  Otta  >.  a.  "This  i.= 
the  old  government  run  around 
and  it  i.s  ton  bad  that  R.  .A.  C. 
Henry  and  ehairm.an  C'nevrier 
cannot  get  together. 

The  provinces  seem  to  be  doing 
all  right  by  them.-^el vei.  Rv  far 
the  mo.-t  important  single  factor 
in  the  nouveau  riche  development 
of  the  ten  province.^  ha.s  been  the 
federal  tax  rental  agreements. 
These  alone  in  19.33  yielded  $309 


Yukon  Development 

(Continued  from  Page  I'l 
ultimate  development.  This,  of 
eour.'p,  i.s  an  enormou.s  potential, 
not  srriousiy  rivalled  anywhere' 
el.-e  on  the  continent  insofar  a.s' 
undeveloped  hyd.'o-electrie  energv  : 
.s  (oneerned,  and  it  is  a  point  that 
has  a’ouscd  the  keenest  interest 
an.ong  industrtrs  which  depend  I 


Canadian  Dollar 
Quotafions 


^RIME,  violence,  vice  are 
with  us  mnre  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  The 
ENSIGN  doe.s  not  ignore  — 
neither  docs  it  emphasize. 


There  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
arc  kept  well  informed.  The 
range  of  Interests  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 


WINNIPEG  STOCK  EXCHANGE 


((  Insine  r|iiot;i(inns.  .Aiie  iOth.  19.54) 
Bid  Astkrd 

Aneln-f^on.  Oils  iJd.  ,  9  25 

Asneioun  H;^rclM^rTrf  i2'4 

Do  'B’  13  25  :8  25 

Bf.'iver  Lumber  pfd.  .  28  25 

Do.  'A'  •"O' 4 

iBird  Con.'truclion  .23  00 

‘Ccn.  Nfji.  Airways  ‘A’  4.ij0  5.00 

I  Do  B’  X  .  2, or 

,  La  Ci€^  Eoncicr  de 

‘  Manitoba  Ltd .  .... 

Crescent  Cream  2100 

;  Federal  Gram  $1.40  pf.  3. .50  29.00 

I  Fisher  ^  Burpe  A'  13.2.5 

General  Discounts  8  00 

Girat-We.<t  fjfe  As.sre.  143.00  145,00 

Gt.  VV.  Saddly.  Co.,  cxri.  23  00 

Mrlvor  Drillinp  ft, 00  ... 

Monarch  Life  4(K,  Pf.  IftOOO  _ 

N'or  Cdn  .Mfg  L'nits  43,50  ....j 

North  Slar  Oil  Com.  .  9'*  ...• 

Reliance  Cirain  Com. 

Sovereign  Life  25G  Pf.  83  00 

Tradeis  Rids.  A.ssn.  .  26  00 

tinted  (■Canadian  Shs  .  13.00  .... 

VV'esl.  Grocers  pfd .  32.50 

Do.  ’A’ .  .28  25  .23,50 

Do,  Corn.  31  00  89  00 

iWesi.eel  Producer.s  ...  21.25 

Wil.son  Stat.  pfd .  98. no 

I  Do.  Com .  31. .50  40.00 


Squeezing  the  HtGH  out  of  Mr.  Overheud 


■'re  IS  iikcl.v  to  be  a  good 
of  negotiation  during  the 
'ew  months  to  csta'oli.sh 
irity  o\'er  the  water  right’' 
ved  in  the  Yukon  River 
age  ba.'in.  In  any  develop- 
contemplalrd  the  lakes  in 
'h  Columbia  would  be  in- 
■d  as  mueh  as  the  .stretch  of 
■  n  river  and  its  tributaries  in 


HIUHI  NUW,  a  lot  of  |»lanls  are  givinjf  IVIr,  Ovrrlirad  a  llioroiiph  goinj;  o\rr. 

3vliile  in  many  areas  nolliing  can  be  done  about  high  costs,  in  others  a  little  figuring  may  show 
big  chances  for  economy. 

Take  pl[»ing  mainicnance  for  instance;  At  today’s  labour  rales,  the  rost  of  servicing  inferior  and 
obsoleie  iii|>ing  e<|ui|>merit  is  higher  than  ever.  But  it  can  he  reduced— (juiekly— with  better 
cjiialilN  e(|uipmeul  (liat  also  .strengthens  your  guard 
against  [iroduetlori  losses. 

I  liriftv  bin  CI  S  know  this — that’s  vdiv  ihev  insist 

/  •  •  -  • 

on  Urane  (hialitv  eituinment.  'J'hey  know  it  assures 


For  tho.se  who  are  justly  wcar.y 
of  a  surfeit  of  the  V^icious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIG.N. 


/•'or  miiipirir  iiifnrmnlinn  on  Crmip  rpinflly 
iwr/re.f  to  mpri  xour  pnrfinttnr  rrqnirpmpnts^ 
■,s/f  yniir  Crniip  ttrnnrh,  or  tiTitp 


If  ynii  have  any  difficiill.y  in 
obtaining  your  ENSIGN  from 
your  newsstand  write; 


Mines  and  Oils— 

Bruce  Con.s . 

C  &  F.  Corp. 
Cryderman  Gold 
Flin  I'lon  Gold 
Fofly-Foiir 
Gold  I.akes 
Great  Falks  M  A-S. 
Gunnar  Gold 

.Marvel  Oils  . 

I.sland  I.ake  . 

Pack.sai,k  . . 

Red  Cloud  VI  A  $: 
Rice  Lake  Gold 
Sreur-tv  Frce'-old  r 
.ScriirilT’  Freehold  F 
Winnipeg  River  Tm 


t.n.rfll  0Hi(«:  1 171  l•av•l  H«ll  tqiicHii,  M.nlrtgl 
J  (million  Fodorifi  •  II  (million  IrmdiM 
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The  Problem:  How  to  Expand  Oil  Sales  and  Cash  In  On  Gas 


_  _  •  ,  W7  J  ¥7  Jm.  w'ork  ha?  rn?ultori  in  a'^  SlQnlficOnt  Chonqe  financial  ?trcnith  of  com-  field  would  mean,  over  the  ncarloutput  potential  equal  to  the  ?er- 

iTO^fTCSS  Itt  l%lUO  ff  as  \J00U  JUflOtlSit  •'•emendou.?  boo,?t  of  proven  erudd  go  much  for  the  rccord^as  far  which  now  find  term,  a  cut  in  the  allowables  fon  viccable  domestic  market  plus 

o  O  oH  reserves.  concerned  themselves  .  w  i  t  h  o  u  t  sufficient  the  existins  fields  was  an  obvious  some  exports,  the  industr.v  now 

A  i  These  now  amount  to  1.845.000.-  ‘ ft  'is  perfectly  obvious  that  1054  "'bstantial  one.  has  reached  a  point  where  it.s 

MlUl  /i  11  €W  InUSC  IS  on  ilQnU  I  000  barrels  against  1.670.000.000  to  date  has  shown  a  significant  -  ...  .  ,  ,  potential  is  equal  to  the  market 

barrcLs  a  year  earlier.  change  in  the  direction  of  devcl-  ic'crves.  or  with  participa-  LOlltOmia  LOSt  that  can  be  served  economically 

I  Considering  the  monetary  as-  opme'nt.  and  indeed  al.so  in  ex-  successful  developments  year  ago  the  indu.stry  was  and  competitively. 

New  Field  Development  In  Post  Six  Months  Has  Shown  Thot  Costly 'pects,  it  may  be  pointed  out  thatipioration. 

Exnlorotion  Work  of  Formor  Y4.or«  l«  Povino  Off  Wi.|l  io  Now  Die  in  Alberta  alone.  $390  millions  was  The  peak  of  geophysical  cxplo-  i-c^-ai-rling.  additions  to  iu^  markcU-the  BC.^,e,ted  therefore  in  new  mirac.c 

Exploration  Work  of  Former  Years  Is  Piling  Off  Wei  in  New  Dis  development  of  ration  was  reached  in  1952.  The  the  Femdale  and  otherj  fields.  The.sc  will  come  forward 

coveries  but  Larger  Portion  of  Canadian  Consumption  Is  Still  Served  .  crude  oil  and  in  providing  addi-  records  made  then  a«  to  ^  state  rcfmcne.s.  pos-  almost  inevitably  in  the  course 

By  Crude  Oil  From  Abroad— Alberto  still  Continues  to  Push  Its  tional  transport  facilities.  ^  'tial  areas  worthy  of  intensive  dc-'''"'*’/  P'-^P'^'-  ^^>bly  a  niarket  in  California.  of  the  development  progres.s  that 

'  I  .  P  th  h  kh  nr  f  ^vhen  the  first  The  B.C.  market  iS  now  open  to  will  be  shown  over  the  next  few 

UGOd  Over  the  Rest  of  XA^esfem  Conodo*  The  new  field.-^  designated  a.s  oil!  I  u-  u  ■-  major  lease  auctions  were  held  Alberta  oil.  a  modest  increase  will  years.  Today  the  great  question 

■  iM  fivs  Aiv\Av,4r>t  the  vvork  which  i.*'  now  going  on.  . 

- — -  -  fields  m  195.3  in  .'\lbertat  brin^  t-u  i  a  .  •  iii  Ihf  Pembina  field  a  few  months  shortlv  come  from  U.S.  refineries. i  j/;  "how  much  would  it  cost  to 

*,  _ D,,t  The  oil  industry  is  now  con-  ",  ,  '  .  . 

,  ,  ,  n- t  1.1  ...  j.  niic  maanitiiHrc  Qo  oao  iiiellc  and'  """  ■  i-'iy-  out  iwoi  ago.  thc  paitic?  making  bids  wcic  But  California  appears  lost  for  extend  the  Canadian  domestic 

lo  Hafo.  1954  has;  tin  hron  a  vorv  pxr  fino-  vpar  for  magnituties.  ati  gas  wens  ana  u, _ _  _ isiderably  more  mature  than  it  was  -  i  ~ 

'  •  S.  I  holes  bl.,gcst  developments  since  I  much  fewer  in  number  than  those  thc  time  being,  due  to  low  tanker  market  that  is  accessible  to  west- 

■'cinari:.5n  r,!!  1  nd 1 1 c t i-i.  o « r. .-f  1 r. e- f e  oe  noio.s.  _ c,....,.,...,  r  .,i.« jD cvcH  a  shorl  year  or  eighteen 


Lead  Over  fhe  Rest  of  Wesfern  Canada. 


thp  f'anarlian  oil  in(iti.s1rv.  Such  startlinpr  development.s  as  ^ 

.  ,  ^  ,  ,  There  were  1.418  completions  in 

misrhl  Croat ly  infltionco  the  inrliistry  as  a  whole,  and i Alberta.  869  in  .Saskatchewan.  89 


that  time.  Sturgeon  Lake  and  Pem¬ 
bina  had  at  the  end  of  1953  not 


cv'en  a  shorl  year  or  eighteen 
months  ago.  although,  given  pro- 


much  fewer  in  number  than  those  thc  time  being,  due  to  low  tanker  market  that  is  accessible  to  west- 
which  ha\e  bid  for  comparable  rates,  thc  influx  of  Venezuela  oil  ern  Canada  oil?" 


misrht  preatly  inlltience  the  inrliistry  as  a  whole.  andlAlbcrta.  669  in  .Saskatchewan.  89;“'""  """  ,  .  "  .a  Per  condition.^,  a  vast  new  ..purl  There  are  three  major  Cana- 

favoiirahly,  have  been  ah.'Sent  :  there  have  been  no  sipnil'i-,  in  Manitoba.  36  in  British  Colum-i'''®  ,  '’Vof  exploration  work  could  be  P''''^''P'"  account  for  from  the  middle  cast  acro.<.s  thc  dian  markets  outside  tho.<r  which 

cant  advances  in  solving  the  problem  of  marketing  which  bla.  and  in  in  the  Northwest  Ter-:J“"!  mpnt^nnlv  ^  ”  brought  on  again.  Pacific.  are  now  served  by  the  western 

_ -i  ,  I  i-  -I  e  iu  1  -1  ■  ritnrie^  ,dcvelopmeni  nni., .  Pembina,  one  of  thc  really  great  There  was  nn  immediate  nutlet  crude  oil  industry. 

M'oiilrl  permit  the  greater  prorliictivitv  of  the  crude  Oil  in-  o,..  nr..  This  would  require  a  greater  V,  ^  •  ...  •  ^ 

I  i  .  .  ...  .  ,  .  Rut  nntv  104  ririltin-  fios  wnre  fouitccn  ncn  fields  discoverics  in  western  Canada  .n  sight  for  any  major  addition  The  first  one  is  in  Onlarm. 

Hiistrv  to  ho  rot  oetof  the  .ri-ontor  ivi-/v«nor  tv'  nf  tVio  ""'v  I!t4  ririlling  1  igs  wei c  _  .j...  ..  .u.  degree  of  certainty  as  lo  thc  cx-  ...  .....  .  ..  .  .  . 


M'oiild  permit  the  greater  productivity  of  the  crude  oil  in-  tltorle.s. 

dii.stry  to  be  reflected  in  the  greater  prosperitv  of  the  '"‘s-' 

.  .  ,  ,  .  .  .  ,  ,  .  active  in  1953  compared  with  253 

indivirliial,  non-integrated  producing  company.  I  in  1952 

Nor  has  anything  been  accomplished  which  would  _ .j 

radically  alter  the  outlook  beyond  the  probabilities  which! 

were  apparent  a  year  ago.  I  Pwid  produemt 


help  pay  for  the  search  for  and  di.scovery  of  oil,  only  the 


Brea  of  Peace  River. 

Rut  before  going  into  the  1054  developments  and 
problems  to  any  e.xtent.  a  round-up  of  195.3  achievements 
is  necessarv. 


to  80.904,000  bbis. 

The  total  value  of  crude  oil  produced  and  .sold  ro.se  to 
$197  millions  (and  this  year  will  exceed  .$200  millions  by 
B  substantial  margin). 

Needless  to  .say,  Alberta  still  accounts  for  the  lion’s 
share  of  this  production.  It  amounted,  last  year,  to  95 ''r 


g  which  were  added  to  the  pre- 
vioiisfy  listed  forty-six  regular 
.Mbcrta  crude  oil  fields.  ' 


Depth  lo 

Fielrt 

Pt  orliieiiiE  Top  of  Pro- 

No.  of 

lO.i.'l 

.API 

Formation  hucing  Zone 

Wells  Production 

Gravity 

' 

in  Discovery 

End  of 

(bbIs.) 

Welt 

195*  (1) 

Balt  Ip 

Cretaceous  (Viking, 

3231' 

8  (8) 

53.856 

36' 

jCessford 

Upr.  Cre,.  <  Bas.  Cnl.) 

2920’ 

20 (26) 

85.903 

25' 

Chamberlain 

Lower  Cretaceous 

3687’ 

3  (5) 

29,323 

26' 

|Chauvm 

Lwr.  Cret.  ( Col.  t 

1986’ 

26  , 27 1 

90.747 

21' 

■Erskine 

Devonian  ,  Ledtic) 

.5327’ 

18  (19) 

48.897 

28' 

Fairydell 

Devonian  < Nisku , 

376.5' 

7  ,7) 

80.842 

27' 

t 

Devonian  (Leriuc) 

4406’ 

•Inffre 

Cretaceous  1  Viking) 

4880' 

11  (11) 

28,814 

38 

Legal 

Cretaceous  iViking, 

2803’ 

7  (7) 

68.687 

.30’ 

'  Morin  ville 

Devonian  (Wabmun) 

3802’ 

1(1) 

5.028 

34' 

Obrrlin 

Lwr,  Cret  ( Bas.  Qrtzi 

4328’ 

1  (3) 

237 

68 

'Pea  ve.v 

Cretaceous  (Viking, 

27.57’ 

6(11) 

46.795 

.30' 

iSamsnn 

Lwr.  Cret.  (Bsl  Qrtz.) 

4763’ 

i 

Devonian  iLeduc) 

53.30’ 

3  (4) 

14.914 

28’ 

•  W,  Drumhcller  Devonian  iNiskui 

.5510’ 

Devonian  (“Grn  Sh") 

5585’ 

Devonian  (Leduct 

.5645’ 

42 (44) 

.539,586 

41' 

Wrstrrosp 

Devonian  tLeduc) 

6851’ 

14  (14) 

930.073 

41' 

(1)  Vumbor 

of  oil  welts  nperatine. 

followed 

by  numbe 

r  of  oil 

velt? 

,  .  ,  .  ,  since  1947.  was  accompanied  by  to  oil  production.  .\n  incrca.se  in  where  a  significant  portion  of  the 

tension  of  available  markets,  and  >-  •  i  i-  i 

,  loss  widespread  slock  market  allowables  as  a  whole  had  to  be  refineries  arc  still  based  on  im- 

it  would  require  au^o  a  some-.  ' 

what  more  constructive  attitude  matched  at  least  in  part  by  a  ported  oil.  even  where  these  re- 

lowards  thc  utilisation  of  natural  '''''  '''>«"-«hlc  for  individual  fineries  are  within  reach  of  the 

gas  re-sourcc-s  beyond  thc  limits'  cour.se.  marketability  of  oil  wells.  Thus,  thc  increase  in  oil  Intel-provincial  Pipe  Line. 

,u  ~  ,  u  •  Ulso  had  a  bearing  on  this  non-  wealth  from  .\lbcrta  could  mean.  While  this  line,  as  a  result  of 

oi  tnc  mo.^i  ob\’ioii?. 

If  in  1954  thc  total  amounts' .stock  mar-  under  market  conditions,  only  a  increasing  its  carrying  capacity 

,  „  ,  1  „  1  .■  I  kets.  or  the  investor,  in  the  Pem-iciit  in  near  term  production  rc-  and  making  it  a  year  round  faci- 

spent  on  petrojeum  expiorationi 

may  be  higher  than  the  ,$209  mil-i^'"=’  "■'  ^m-n  a.  provides  a 

.,1  The  realisation  that  the  coming  Where  two  veats  ago  it  was  the  larger  share  now  of  the  oil  pro- 

lions  spent  in  19.a3  or  19.')2.  it 

»-i1l  net  he  fine  te  eeve=-eri  oet-.  pfoduction  of  a  new  major  giTat  ambition  In  create  an  oil,  (Continued  on  Page  ISi 


gas  resources  beyond  thc  limits 
of  the  most  obvious. 


capable  of  production. 


BuH  nothing  ha.s  happoneri  that  would  indicate  that  thi.s  in  .Saskatchewan  la.=t  year  ex-llisl  the  twenty-four  minor  fields  The  greater  tendeney  of  smalli^ 


ratio  will  greatly  change  during  the  current  year. 


I  penditures  on  exploration  devel-|from  which  production  has  been  operators  to  merge 


Another  important  figure  i.s  that  of  daily  average  P'f''’  I'"’''  bulldingj  very  .small,  sometimes  no  more  inm  eompanirs 


i  ^  *  t  1  4-  I  KCt?,  or  me  inve.'^ior.  m  inr  rcm-iciiT  m  near  irrm  nroaueiinn  le-  ann  maKinc  ii  a  .yeai  luunu  irici- 

I  spent  on  petroJeum  expiorationi 

may  be  higher  than  the  ,$200  mil-i^'"=’  "■'  Sarn  a.  provides  a 

^  .ft.,,  The  realisation  that  thr  mmins  Where  two  vear.«  ajo  it  was  the  larger  share  now  of  the  oil  pro- 

t  lions  spent  in  19o3  or  IP.iz,  it 

^will  not  be  due  to  nerrased  act'-  Pfoduction  of  a  new  major  great  ambition  lo  create  an  oil,  (Cnnlimicd  on  Page  18) _ 

I'itie.s  as  much  as  to  the  higher 

Have  Had  To  Revalue 

;  indication  that  the  figure  of  $200 

!  millions  will  be  matched  this  year,  vv  «  fa  /»  •  1  4  1  1 

ol  Oil  And  bas  stocks 

j  hern  sharply  reduced  in  number.  — 

j  Drilling  has  become  more  concen-  g-j^p  searching  that  has  thc  in-and-out  trader  who  rarely  |  better  gel  one  quick  .\nd  if  there 

I  trated  in  areas  with  a  greater;  j,pp^  conducted  on  rather  a  wide  holds  a  stock  longer  than  a  week' were  no  muscles  resulting  in  .'pite 
j  promise  and  the  ab.sence  of  anyj_,pale  among  investors  in  western  and  who  lives  by  intuition,  lips.'of  whatever  was  told  you.  week 
apparent  progre.^s  towards  thc| f^anadian  oil  company  shares  in|market  letters  and  telephone  calls'aftcr  week,  then  it  was  only  a 
utilisation  of  gas  from  the  north-j^jj^  past  18  months  has  had  a  good  from  knowlcdgable  persons.  matter  of  time  before  the  new 

west  has  also  reduced  thc  incen-j  {Qy^^jation.  But  it  was  of  great  importance  ■  boom  phase  would  materialize, 

lives  for  a  progrc.ssive  expansion!  j,;nowingly  or  otherwi-e.  im-  ‘o  anticipated  the  oill  p  neverthclc.'^s  has  become  ap- 

of  new  ventures  in  this  2PneraL  principles  have  been  ap- ' provide  them  with  a  parent  man.v  months  ago  that  not 

arPf-  iplip(j  ,n  pstimating  the  value  orj^cw  medium  of  capital  growth,  lonly  did  nil  shares  have  to  undcr- 

The  greater  tendency  of  small; which,  at  one  time  orl  0‘'  stocks,  in  thc  summer  of.gp  a  .^erioii.s  study  as  to  their 
I  independent  operators  tn  merge  anp,hp,.  apppaVpd  there  nrght,'^-'’-  reason !  act„ai  value  hecau.=e  of  the  rate 


if  sufficient' 


hr  no  really  effrctii'c  ceiling. 


'when  we  consider  the  possiblejpf  production  allowed  them,  the 


nmrllicfion  comparrcl  with  dailv  average  potential.  Thi.s  i aboutj  than  nominal  d,te  to  the  lack  oft,, rength  also  limits,  to  ,.nme  PX-  THP  p..inc,plps  applied  hayc|P'-"f";“”i'-'-  'he,  important  factor  of  gas  re.serves 

P  '  ■  .  'jacAAn  uul  ,  millions  in  the  previou.s  year.j  further  development.s  made  be-.,pnt.  the  wildcat  activities  which  hrm  quite  similar  in  those  which ' production  accru-  aj.^p  had  to  hr  troaiod  differently 

for  19.0.3  .stood  at  221,000  bbl.s.  again.st  .145,000  bbl.s.  a'  the  besticau.se  of  economic  conditions  yp^,.,  accounted  for  .so'  .p,., thevl'"®  O^*"  As  long  as  nine  or  10  monfns 

,ei,eN  ISA,-]  IfWU  1  T  KKlc*  r\  I  I  4  rV  t  1  f  Q  fTP  O  1  »1  C  i  Q  !  .  .  ..  .  .,.1  . _ 4 _  -fl  _4_  .  .  .  .  ‘  ‘  *■  * 4*_.  _/  .  U  ..  _  U .  ..  U  !  «  .... 


H;iy,  (‘Ornparod  with  16/,0t)0  hbl.'N.  dail\  output  apfainst  a;ypai*  date,  for  the  province.  Of'UTiarkels  for  heavy  oil.  eteJ.  ;  great  a  5harp  in  the  overall  work^aie  d( 
pnipntial  of  282,000  hbl?.  a  day  in  tho  previous  year.  the  is  important  oil  fields,  12  were;  The  pos.sibilitie.«;  of  important^  done  in  the  we.^t.  and  particu-  They 

It  may 'he  rrparried  a.^  - - !  found  and  developed  last  year  and!  western  oil  exports  to  some  of  thej  Jaiiy  Albena.  ‘follow 

cant,  that  erude  oil  now  is  Can-! '’^jof  the  24  minor  field.?,  at  least;  main  consuming  areas  of  the!  The  relatively  .stringent  restric-  g-p^ 
Kria  s  leading  m  neral  from  point  '*’'’''  fluid.  ,  ,g  resulted! American  middle  west  have;tions  of  individual  well  output— , 


thi.s  utilitarian  fluid. 


year  In  date,  for  the  province.  Of '  Imarkels  for  heavy  oil.  etc.t.  ;  great  a  share  in  the  overall  work^gi.p  hoing  apply  to  mining  stocks.  r<''<'i  ves  backing  ago  when  tho  discns.sions  with  rr- 

the  19  important  oil  field.?,  12  were;  The  po.s.sibilitie.s  of  important:  fjone  in  the  west,  and  particu-  They  may  be  de.sci  ibod  about  as  to  the  Trans-Canada  line  got 

found  and  developed  last  year  and!weslern  oil  exports  to  some  of  theijarlv  in  .Mberia.  'follow?  '  field  discovered  ,jr,,.|oiisIy  underway  and  while 

of  the  24  minor  fields,  at  least'main  consuming  areas  of  the!  The  relati.elv  stiin'>ent  restiic.  added  to  the  danger,  although,  nf  there  wa.s  still  good  reason  to  ex- 


well  output — i 


The  important  thing  is  the  ore 


of  view  of  money  value  and  that  , ""'Put  of  crude,  j^^g  development.?.  ;  played  their  role  in  encouraging  as  strong  new  fields  continue  fo  i3thi  The  smugne.s.s  and  ca.se 

cold.  leading  for  the  la.?!  twenlyl"'*  y'’’"'  The  Smiley  field  stand.?  out  in  the  further  development.  Thi.s  is  compete  for  the  only  slowly  in-^.pjeh  oromoters  ' ‘  gstimalG"  ore 

'-'’rod  with  the  piexious  year.  importance,  .some  18  miles  north '  further  strengthened  by  the  ap-  creasing  market  —  also  makes  it 


course,  over.v  new  field  added  lo  pcct  an  early  and  favourable  de- 


j  •  .speculalite  excitement  andjcision  concerning  the  Peace  River 

e  smugne.ss  and  case  with  .......  i  u  u  j  .i,  '  ,  . 

'thus  to  the  value  behind  the  gas  reserves,  it  was  obvious  that 


_ pared  with  the  previous  year 

Prodiiftion  of  CriiHe  Petroleum,  195‘1  and  1953 
(In  barrels  of  35  Imperial  callonsi 

19.53  1952 


which  promoters  cstimaie  ore 
'reserves,  their  contents  etc.  and 


shares  that  reprc.scnted  the  in-  a  very  large  share  of  thc  gas  re- 
dustry.  i  serves  in  ’.Mbcrta  was  in  effect 


Alberta 

Redwatpr 

Leduc-Wondbend  .... 

Bnnnie  Glen  . 

Armena-Camroso  .... 

Wizard  Lake  . 

Acheson  . 

Turner  Valley  . 

Golden  Spike  . 

Fenn  . 

.Toseph  Lake  . 

Fxeelsior  . 

I.loydminster  . 

North  Bay  Valley  ... 

Westerosp  . 

Rig  Valley  . 

Malmo  . 

West  Drumhcller  .... 

Duhamcl  . 

Stettler  . . 

Glen  Park  . 

New  Norway  . 

Drumheller  . 

Clive  . 

Conrad  . .  . 

Bon  Accord  . 

Jumping  Pound  . 

Other  Fields  and  areas 


.‘saskatrheuan 

Lioydminstrr  . 

Coleville  . 

Lone  Rock  . 

Success  . 

Wapella  . 

Fosterton  . 

Other  fields  and  areas 


IWanitoba, 

Northwest  Territories 
Ontario 

New  Brunswiek  ,  ,  , 


Canada  Total 


hhls. 

$  hhls.  $  1 

’23.281.596 

23.975.842 

21.362.524 

17.845,212 

.5..5.50.715 

743.490 

,3.2,57.720 

1 ,307,526 

.3.095.287 

1 .696.077 

2.497,850 

2.016,855 

2,404,967 

2.6.55.007 

2.167.6.36 

1.279.103 

1.412.996 

343.766 

1,286,736 

998,268 

1  ,n60,.55.5 

933,644 

1 .059.552 

1 .0.57,354 

980,561 

74.446 

930.073 

98.115 

810.100 

657.875 

671,785 

270.474 

.5.39..58R 

1 1 .856 

53.5,986 

.347.140 

4.38,04 1 

607.078 

414,978 

282.719 

.325,1  42 

287,988 

278,862 

175.688 

118,919 

33,452 

126.170 

1,35,0.37 

124.022 

83,526 

96,033 

67.257 

1 .959.950 

9.30,928  1 

76.818.432 

190.279.2.56  .58.915,723  1 39,51 2.432  1' 

844.198 

1 

698.513  1 

764,944 

279.043  i( 

545.179 

547.073  i 

147.360 

98,321 

4.804  |( 

67,0.31 

19,258  |> 

342.001 

146,914  ;• 

|I 

2.809..331 

4.026.618  1.696, .505  2,2,56,.352 

648.930 

1.599.742  104,826  229.2991 

317.142 

.380,930  314,217  379,160K 

295.525 

987.051  19LW4  64L037M 

1  4,7.39 

20,635  14,237  19,932  |j 

80.004.402  107.204.282  fil.287,322  148.088,212:.’' 

1 

if  1953  ern 

crude  oil — the  prairies,  Bri-  ‘ 

of  Kindersley.  ;  parent  geological  relationships  be-,  difficult  for  the  many  .smallcrlmultiply  the  resulting  figure  wit.i  i  serves  in  •.Mbcrta  was  in  effect 

It  proved  to  be  another  .sign!-:  tween  the  southern  fields  in  Sas-j  companies  to  maintain  the  flow!, he  current  price,  obviou.sly  fools  Npw  Effort  i -"fnle-thcse  reserves  were  com- 

fieant  addition  to  the  Vikingl  katchewan  (and  Manitobat  andlpf  participation  funds  into  devei-  a  iof  of  people.  l  .  .  .  r  .  neither  to  the  one  s.y.slem 

.sand.s’  .showings,  a  cretaceous  for-;  the  Williston  basin  in  fhe  adjoin-!  opment.?.  |  The  important  factors  of  future  ""alWiMed ''wi'th  "ihe'^^rm'"  T'  ""a  “"'y 

mation  which  has  proven  itself;  ing  United  State.?.  I  Thu.?,  we  find  thai  there  is  not  cost,?,  and  future  price.?,  of  the  "  ,hcn  thr  extension  of  nrycr  to  ,cing  trans- 

,  1  I**-  J  c*  *  i  4  .j:  ^  i  i^lcliOD  SDO  tnCH  ttir  rxtcpsion  Pi ,  nortpH  to  thc*  u'r>i  ro3^1  nor  to 

to  be  prolific  in  both  oil  and  gas  .Some  important  discoveries  m  i-ncrely  a  sharp  reduction  in  thcilength  of  time  during  which  thc  „  „„  rr,.,c  iv,.,  ^  j  t-v. 

'  .1-  u  u  1  . 1  the  pipe  line.?  which  provided  thCicaslern  Canada.  Thev  were  m 

in  man.v  other  areas.  south  western  Manitoba  have  Icnti  gpc-hv^jcal  exploration  work'ore  body  is  to  be  exploited  etc.  ,  ,  j  ■ 

muo  .nil'  '  ,  .  ,  .  maikcts.  fact,  lied  up  in  iinprofitabiiity 

One  nf  the  features  of  Sa.?kat-,-^Lip^tt  to  Ihe.c  hope,.  The  oil^heing  done  but  also  in  the  e.xtent  the.se  factors  are  rarely  taken  into  pointed  out  here  in  .cgardle.ss  as  to  whether  the 

ehewan  nil  development  continues  |  provincej^^  follow-up  drilling  of  promising'account.  summer  of  19.52  that  in  .spite,  Trans-Canada  line  or  the  Wo?t- 

to  be  thc  greater  preponderance; but  .still  unproven  areas  j  Obviously,  an  orebody  that  can  Holiywoodian  nonsense  coast  line  or  both  of  them  ever 

of  low  aravity  oil  than  has  bcen|^^^^  of  the  eighty-nine  wells  <^onT-|  jrjnancial  banking  unvestors  be  measured  is  worth  more  ^i^^^ney  j  writer.^  who  love  thr  ^ame  to  pa<.s 

found  in  Alberta.  Only  ten  perlPj®’*^'^  *"  '*’^*  province  resulted  '"j  interest i :  marketing  problems.  investment  term.s.  if  it  can  be  ■  boom."  thc  time  was  com-  „  a  .  .v,  „  r  .  „  ui 

cent  of  the  oil  wells  completed  in,  '!  '^'flKs,  compared  with  only  utilisation  of  the  frozen.Of  will  be  mined  out  in  the  ncarjjj^j,  vi-hen  the  oil  industr.v 

Saskatchewan  last  year  tested  as! assets  represented  bv  natural  ga?'^^'*”’'^'  "'bich  operating  costs;  faltering  on  its  in- ,  ^ '"y  "1'^“  ’  ,  y  ^ 

light  oil  producer.?,  fully  half  ofl  R"‘  ""  ^P^'-jare  the  three  factors  which  deter-  P‘  *«-s  can  be  relied  upon  6.<  abilities  ,0  .serve  economic  mar-  ^  he  e  f^d^ 

the  wells  were  of  medium  gradc|‘«"'  bi-'coveries  have  been  made;  more  nearly  related  to  current  |  ,he  produc-  ,  T  , ^  ^  L  7^'^,  r 

and  forty  per  cent  were  heavy  -  Manitoba  although  there  industv.v_in  .so'--";:  -d  prices,  than  i.?  the  ca.-C;,,,,  T  ml  an,  neT-;"!  e?s  m  ^  h^^ 

oil  producers.  The  importance  of  b''-"  ^  ■’f  "'"d^'ifar  as  the  public  participation  is'"  '*’"  The  oil  reserves  obviously  re-  c-„^panies  that  found  tlwm  while 

this  i.s  shown  in  the  fact  that  dnllin.  and  field  development ;  nomte  value  is  estimated  over  a  c3il  fo  oil 

_ t.  4.u-^  r: _ *  _#  4  _  JiNiNrinH  nf  m  o  n  \Z4-.?avc‘  .MrtlCHlIl^  M-M  <Hi. 


-/N..  3.m1i  turs  LvoM  1111(101’  tho  most  ravniira 

and  utilisation  of  thr  frozen. br  mined  out  in  thc  ncai  .|  when  thr  oil  industrv  ,  tu  ■  .u-  er 

'  .  1  Ifiitiirr  for  u^hirh  nnpralinc»  rncU'  ,  *  Cll’CUmstancc.s.  thcir  1.-  noth  n? 

assets  reprc.scnted  by  natural  aaciitituie,  tor  u  men  opciatm^  co.tS;^.^  falterms  on  its  m-,.,,.  lor^oi 

!  .,  ,  ..  _  .  and  prices  can  be  relied  uoon  a.?  ..  _  _ o-xpanding  local  mar- 


his  i.s  shown  in  the  fact  that  dnHios  and  field  development ' 

the  average  price  received  fori"'^'*^  *"  '*’®  That  the  outlook  is  excellent 

Alberta  crude  was  $2.60  against  ,  for  the  oil  industi'v  from  thc 

$1.43  for  Saskatchewan.  :  TI'P  di.scovery  in  19.53  has;, . . p,. 


i longer  term  point  of  \iew  ha 


,|pcnod  of  many  years  ahead.  Rate  ibgjr  value.  !,  wa.s  no  longer' 

^'of  production  is  the  key  factor.  ,bat  there; 

J  A  realistic  valuation  of  a  known  barrels  in  re- i 


To  .some  extent  thc  market-",^  .  ,  u  ,  o  "'’ubtCfl.  .since  me 

ability  of  the  product  of  Saskat-,  dozen  important  di.seovcries|yy '““y 

chewan  is  of  course  hampered  by  ;  between  1947  and  1949  I'.h^e  "the 

^  Oil.  From  point  of  view  of  1953  ic  iun  inrn^  anw  ihn  ' 

this  fact.  Prior  to  thc  Smiley  di£-  j  4-  u  /  4U  ^  '"^imain  uncx 

P'-°duction.  however,  of  the  648,-1  ^.bjgb,  however.-  ‘ 


|orc  body  will  result  if.  in  general. 


.serve,  at  $2.50  per  barrel  and  that 
mne  follow-s  the  practice  of  as-  ,bcrefore  the  companies  shared 
.'signing  to  it  a  les.ser  value  peri  52.5  billion.?, 

share,  the  longer  the  ore  ..?  to  rc-^  ibca  that  the  rate  of  pro- 

imain  unexploited.  duction,  the  factors  of  cos,  in 

,  ;  further  exploration  and  in  dc- 


^  ..  on.  r  rom  pomi  oi  view  oi  lyoj  *♦  -srtW  ihn  —  - 

th.s  fact.  Prior  to  the  Smiley  dy  .^b^ction.  however,  of  the  648,-  .ei-r  which  however 

covcrics  of  36  ^jravitv  oil.  onlyr  .  ,  4  *  t  e©A©n  nicdium  teim  \\hich.  however. 

,hc  wapcl.a  ricld  ralad  hishcr'''”'’  "■'"I'  •“‘P"'-  sivo  concarn  la  thaad  who  ate  j  MeoSUroblc 

than  2-,  aravitv  t""'"  Individual  Invoflars  in  ihc  iodu,.; 'V'SOS“P“'>'e 

'  ^  ^  !coming  almost  completely  from|,_,  fi,„c/,  indtsnsnHsnf  mm  TcriTIS 

Thc  following  table  which  .'=iim-  ,  „  -i  ; independent  com  - 


Certainly,  in  thr  happy  antici- 
;  nation  of  getting  at  least  the 
Trans-Canada  line  going  before 
!the  end  of  next  year,  thc  investor 
I  should  not  make  the  mistake  of 
'attaching  near  term  productio'i 
!  pos-sibilities  to  gas  re.serves  not 
committed  to  that  line. 


-  - -  'vclopmcnt  and  production  and,/»  .  .  »»  ■  . 

Terms  marketing  would  .soon  have  to  Rcvaluing 

'  For  thc  average  investor  estim-  he  produced  into  a  study  of  in-'  decline  in  oil  .stock  \'alue.s 

able  earnings  next  year  arc  of  vestment  values  that  would  stand  lea.?!  in  part  ascribed 

.greater  value  than  anticipatcd'up  under  proper  scrutiny.  : '*’"  O'ltc'  revaluing  which  the 

earnings  10  years  from  now.  But  It  was  not  too  difficult,  actually. ' m''P-'^mr  has  applied  to 
if  we  forget  about  thc  a\ciagc  and  it  presented  nn  insuperable  1 "'■'"d  Sa.'  leserve.',  just 
investor  it  might  he  said  that  I  problem.  because  the  steady  '*’*'  ^^^d  major  decline 

r-nly  the  long  trim  estate  build-  growth  of  oil  consumption  in  tho  *"  "'*  prices  in  late  19.s2 

er  is  much  interested  in  ore-re-  markeus  available  to  western  due  to  thc  revaiii- 


marises  crude  oil  development  in 


thc  Daly  field  (about  9  miles; 
awavi  in  which  78  wells  wore,. 


panics  who.se  financial  strength,  f'""  inve.stor  e.stim-  he  produced  into  a  study  of  in¬ 

is  .slim  and  to  thasr  who  havci'’*’'"  ‘'agings  next  year  arc  of  ve.stmcnt  values  that  would  stand 


Saskatchevv’an  to 

date,  does  not 

producing  ibut  not 

free  flowing). 

Field  or  Pool 

Date  of 
Discovery 

rroriucing 

Formation 

Aver. 

Depth 

No.  of  Gravity 
Wells  *.A.P.i. 

Buffalo  Coulee 

Well 

Aug..  19.52 

.Mi,?.?i.ssippian 

2700 

(1) 

2  (27)  13  j 

Canli'ar 

July.  19.52 

Lower  Cre- 
tace.ous 

Jm  assic 

3100) 

3.300) 

0  (6i  12  ; 

2.3 

parts  of  their  capital 


product  more  immediately  mar¬ 
ketable  than  gas. 

Investment  inleiesl  which 


.greater  value  than  anticipated  up  under  proper  scrutiny.  : 

earnings  10  years  from  now.  But  It  was  not  too  difficult,  actually, 
if  we  forget  about  thc  a\ciagc  and  it  presented  nn  insuperable! 
investor  it  might  he  said  that  I  problem.  because  the  steady; 


Sept..  1951  Mississippian  2700  87  tl07)  14 


iscrves  which  v  iil  become  sale-  enide  oil  wa.s  a  factoi  for  every 
iablc  and  profitable  10  or  20  years  „pp  ,o  behold. 


Sepl.,  19.53 
Sept.,  19.52 


Jurassie 

Jurassic 


might  be  reflected  in  additional!-,,j|p  profitable  10  or  20  years 
financing  by  the  public  issue.?,  ctlfpom  now. 

securities  is  currently  not  im-  The  normal  inve.stor  who  likes 


Oil  share  prices  were  in  other 
words  given  the  same  treatment 


Jan..  19,52  I-""’''*’ 

nu.«-.Iurassic  3100 

Dec.,  1952  Jurassic  40001 

Lower  Cre¬ 
taceous  35751 

J  l  ine.  19,53  .lurassic  3875  ) 

Nov..  19-14  Lower  Cre¬ 
taceous  1900 

Nov..  1946  Lower  Cre- 

taceous  1875 

.Mar..  1949  I.ower  Cre¬ 
taceous  15.50 

Oct..  1948  I,nwer  Cre- 


ing  of  oil  underground,  in  the 
Might  nf  the  many  additional  year.? 
.  it  would  require  ,o  turn  thc 
^  known  nil  into  a  money  earning, 
^  a  profitable  product. 


8  (12)  24 

40001  22.7  Boom  Prices  Ear  Away  |  which  he  will  be  able  to  visual-  Canadian  economy;  the  treat-  'erm  increase  in  value  of  every 

I  Thc  boom  prices  of  1952  arc  farM^c  himself  is  more  interested  in  mpp,  called  for  an  unquestioned  ^hing  that  remain.?  constant  in 

35751  1.?  (20)  23.4  ia,vay  and  important  holdings  to-|*’600  tons  daily  production  for  fhe  gggpp,g^pp  ,bc  quality  will  help  boost  thc  long 

'day  are  represented  by  securities  I •yct’ft'  'han  in  200  tons .  would  continue,  that  the  in- ' value  of  oil  and  gas  rc- 

1900  153  (190)  8-16  prices  considerably!"^  production  during  the  next  2.5  {,g,jQj^gpy  ^j.g  ^g,,  il,  ^jg. serves  for  which  there  appears  to 

above  anything  realisable  today.  |but  a  sound  one;  that  in  fact  we  he  no  quickly  realisable  iitiiiza- 

1875  11,3  (1311  5-8  The  boom  condition.?  naturally'  Pi’ofitabiiily  in  mea.s-jbad  learned  tn  take  the  sting  out.tion. 

oicn  r-omnanv  finia.  'ti'shle  icrms.  lather  than  profit- :nf  inflation  and  lea\-e  nnlv  ino  But  we  ha\  c  to  con.sider  thc  in- 


Boom  Prices  Far  Away 


'the  fruits  of  his  investments  In  g,,  gj^^g  that  was  given  to  thc  P^fhable  product, 

come  in  tot  ms  of  a  future  ireatmcnt  of  all  other  indices  of  ^  is  quite  possible  that  the  long 

i  which  he  will  be  able  to  visual-  Canadian  economy;  the  treat-  'erm  increase  in  value  of  every 


3875)  22.6 

1909  1.53  (190)  8-16 


;  boom  would  continue,  that  the  in-  value  of  oil  and  gas  rc- 

•’  flationary  era  was  not  an  ill  ri  a  i  «  hich  there  appears  to 


taceous  1800  9  (i3i  8-1 

May.  1953  Mississippian  4600  3  (7»  27 

June.  1948  Lo'ver  Cre¬ 
taceous  1660  4  (251  8-1 

Jan.,  19.53  I.ower  Cre¬ 
taceous  3.300  24 

.lurassic  3500  0  (7)  23 

Feb.,  19.53  Jurassic  4600  0  (3)  23 

Sept..  19.53  Cretaceous 

(Viking)  2300  17  (38)  36 

Aug..  1952  Lower  Crclace- 

ous-Jurassic  3200  16  (25)  22.6 

Oct..  1952  Lower  Cre¬ 
taceous  2300)  26 


have  also  attracted  company  flola-  '('’’m-'-  ratner  than  profit- :nf  inflation  and  leav  e  only  tno  But  we  have  to  consider  thc  in- 

’2-''2  lions  and  subsequent  promotions  |«limula1ing  aspects  nf  it.  for  all  vostor  who  is  le.ss  interested  in 

„  vvhich  have  done  the  oil  inrtu.stry  ,  f"-'"-'’'  building  a  "moat  and  ca.sUc"  for 

nr’  'no  good  whatever  and  which  have  •  '  Knowing  that  there  were  va.?t,his  dcscendents  than  he  is  in  bet- 

I  done  considerable  harm 


The  higher  prodiictivity  of  19,53  ern  crude  oil— the  prairie.?,  Bri- ‘  c  ..  .  ‘"acJp„s'""  jRnO  9  (13i  8-15  "'^'"'’  '*’"  ^  ‘  J'"'"'!'  .  . building  a  "moat  and  castle"  for 

had  a  niimner  nf  rra.sons.  ?'irst  ti,sh  Columbia  and  thc  easterniMidale  Mav  1953  Mississippian  4600  3  (7»  27  ' good  whatever  and  which  have  ,  .-  .q-t  i  ”  wcie  \a.'.,hi.?  dc.scenden,^  than  he  is  in  bet- 

niis.?i.?.ipp(aFi  -owi  VII  ,  I  to  ('31'l.V  summer  nl  19.i2.  when  amounts  of  natural  gas  tied  up  teririg  his  own  oosition  absolute 

of  all,  thci  e  has  been  thc  develop-  ai  eas  within  reach  of  thc  Intcr-.McLaren-Spark  v  June  1948  Lo'ver  Cre-  I  done  consideraole  harm  „  r-  a  -.i,  u  i  j  ,  “  -  t 

,  '  I  U  f  p''  ,  '  -'((nr.  .  the  oil  share  prices  in  Canada  with  the  ml  discoveries  it  wa.?  or  relative,  in  term.s  of  values  that 

men,  of  a  .signiftcan  number  of  provincial  Pipe  Line.  Lo^  Lmicr  Ian  1953  toWei  Cre-  ''""'"'“'were  a,  record  levels  and  whcnleasy  for  the  writers  of  economic  are  mea.surahle  in  terms  of  today 

new  produeme  wells;  fourteen;  Spurred  by  the  promise  of  1his|N"‘-'h  "Otter  Jan.,  19.3  ^  g,^^^  ,4  '  oil  promotions  .s, ill  around.;  „„iy  cloudle.?.?  .Mbcrta  .sky !  fiction  who  had  become  wedded  and  tomorrow 

new  field.?  have  hern  designated  market  expansion,  development  of |  ggop  ,,,7,  23  .offering  .?hares  or  represented  by, gpp^,,,^  ^.gpg^jg  p.^igg  g  ^^c  eternal  boom  and  to  the  The  exaggerations  of  the  oil 

as  such,  following  the  proving  up  additional  oil  sources  has  main- ^gp^^^  ,ggg  .,^,,.35^10  4600  0  ,.3t  23  -'ha'"-"  'he  past.  whosc|,im,t  on  their  further  rise,  Thc  Holiywoodian  headline  ,0  take  boom  as  far  as  editorial  and  f,n- 

of  definite  reserves  and  the  alio-,  tamed  a  steady  but  le.ss  frantic  gmilcy  Sept..  19.53  Cretaceous  chances  to  become  oil  developers i Financial  Times  introduced  this  one  step  further.  lancial  writers  are  concerned  arc 

cation  of  definite  production!  pace  than  in  1952.  iViking)  2300  17  (38)  36  or  oil  pi'oduccrs  were  almost  non-j.samc  yardstick  into  a  discussion  lot  course  not  the  first  instance 

ratios;  there  has  been  thc  addi-!  There  were  marked  increases  in  Success  Aug..  1952  32o„  ,25)  22  6  s'erted-  iof  oil  stock  prices  that  we  have  Different  Treatment  iof  the  harm  which  juveniles  can 

lion  of  thc  important  west  coast,  thi.s  sort  of  work  in  Manitoba  and  ^  jg.g  Lower  Cre-  "  ’  The  money  represented  by  ti)ese| recently  applied  lo  mining  slock  IMic  vast  wealth  of  oil  and  gasido  to  the  profc.ssion  in  which  they 

refinery  area  tn  the  available,  Saskatchewan  but  the  lead  has  '  taceous  2300)  26  j  promotions,  had  it  gone  into  thojpriccs  and  found  that  the  markct|that  was  undoubtedly  present'are  engaged. 

markets,  by  the  completion  of  the;  been  maintained  in  Alberta.  I  )  16  (18,  !  treasuries  of  companies  which  no^jwas  dangerously  out  of  line  withland  that  is  steadily  being  aug-;  But  it  is,  next  to  thc  artificial 

Trans  Mountain  Oil  Pipe  Line  and;  Here  are  the  figures.  Wapella  Dec..  19.52  Jurassic  2400)  26-27'only  tried  but  which  actually  hadUhat  which  must  ultimately  deler-!mentcd  was  no  sooner  di.scovcrcd'cxcitcmcnt  about  certain  mining 

finally  there  has  been  the  steady  Western  Canada  last  year  saw  Waseca-Sparky  Aug..  1949  Lower  Cve-  ^  8  15*"  dasis  for  trying  ,0  bc-;niinc  the  value  of  stock  price.?!  when  it  wa.s  described  as  ready  ctcvelopmcnt.?  in  the  past  eoupte 

eonsumption  mcrea.se  m  thc  mar-jlhc  drilling  of  2.222  wells  which  ’icome  nil  pinduerrs.  would  have,— profitability.  to  put  muscle  behind  voiir  in-'of  vear?  one  of  the  nior»  on) 

,  .  ,  .  ,  ,  ,  .  (!'  Number  of  wePs  operating,  followed  by  number  nf  vvf.Is  cap-  ,■  1  j  ff  ,»  t-u  n  ,1  .  .  ei  ,  1  n  me  nuir«  n,i  - 

kets  which  arc  accessible  lo  west  1  resulted  m  oil  wells  of  van-  gi^jg  fh®  end  of  19.53  ab.*  ^  made  a  significant  difference  to  This  will  never  mean  much  10  v  estment  H  .vou  had  none,  vou  standing  example.? 


Dec..  1952  Jurassic 
Aug..  1949  Lower  Cre- 


2300) 

)  16  (18) 
2400) 
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in  the  company’s  varioui  fields  proper  outlet  for  its  Smiley  pro- 
have  also  sharply  increased  and  duction  vhich  now  amounts  to 
are  now  estimated  at  close  to  about  2, SOD  barrels  daily  from 
400  billion  cubic  feet  in  Saskatch-  more  than  fiO  wells, 
ewan  alone. 

The  expandine  refinery  capaci' 
ties  in  Sa.skairhewan.  whirh  ma.\ 
ifoon  be  raised  to  fiO.OOO  barrelj 
daily  asiires  the  company  of  s 


The  land,  according  to  an- 
nouncem.ent.  may  be  disposed  el 
either  on  the  basis  of  the  highest 
cash  bonus  offered  or  the  best 
farmotit  deal  offered  to  the  Sas¬ 
katchewan  government. 

The  sale  offers  the  petroleum 
and  natural  gas  rights  down  to 
and  including  the  Viking  forma¬ 
tion  on  12  land  parcels  consist¬ 
ing  of  eight  full  sections  and  four 
niiartcr  acetions 


A  total  of  .i.7fi0  acres  of  Crown 
lands  will  he  offered  for  sale  by 
the  Saswatrhewan  government  on 
October  7,  The  acreage  js  in  the 
Colevillr-Smilry  area. 


of  1P54.  j  finally  obtained  the  permit  to 
?  current  ^>uild  its  line  from  Niagara  to  im- 
e  class!-  P^rt  American  natural  gas. 
of  them  I  This,  when  completed,  will  en- 
lu'tion  of  able  the  company  to  go  ahead 
ity  oil.  jwith  the  gradual  conversion  to 
vear  of  natural  ga.<!  and  with  the  general 
<'  as  fol-i  P’’*'P3'‘‘’t'nns  for  the  time  when 

I.  Brock 

-Kurcka-  ■'buthern  parts  of  Ontario. 

Coulcci  This  is  expected  by  Iste  m  IP.ifi 
Ond.sland '  if  all  conditions  upon  which  the 
ull  l.ake  Trans-Canada  .scheme  rests  have 
3i.  lame  been  met. 

1.S2'.  Og-  Thr.se  eonditions  deal  prirnarily 
Florence  with  proving  the  a\-aiiahility  nf 
,  I’nity  the  necessary  financing  by  the 
end  of  the  current  year,  and  this 
in  turn  must  rest  on  the  speedy 
arrangement  of  distribution  con-i 
tracts  along  the  right  of  way, 

I  * 

Natural  gas  will  he  available 
from  the  Trans-Canada  system  by 
the  end  of  next  year  as  far  cast 
as  Winnipeg.  An  e.xten.sion  of,  the; 
system  .southward  is  being  con-i 
sidercd  which  would  create  an  in¬ 
itial  boo.st  in  gas  withdrawal.s  I 
Such  an  extension  is  important, 
because  the  volume  of  gas  carried 
and  sold  will  play  a  major  role 
in  determining  the  price  at  which' 
it  can  be  finally  laid  down  in  the 
eastern  high-cost  areas.  I 


In  thp  natural  pas  industry  the  current  year  to  date 
has  broupht  one  important  clarification  and  one  important 
Additional  confusion. 

The  clarification 
Trans-Canada  Pipe  I 
Western  Pipe  I 


.system  of  continental  fuel  supply 
integration. 

I  But  only  when  these  two  sys¬ 
tems  have  finally  been  completed 
.and  pul  into  working  order,  will 
the  we.stern  oil  and  gas  industry 
j  be  able  to  anticipate  receiv  ing 
proper  rctiirn.s  for  the  billion  riol- 
^  lar  investment  and  for  the  devrl- 
jopnvent  that  it  has  made  passible 
■  in  western  Canada.  - 


was  otitained  by  the  creation  of 
,ine — a  merper  of  Trans-Canada  and 
.ine.-s — dosipned  to  brinp  at  least  part  of 
the  vast  pas  surpluses  of  Alberta  to  eastern  Canada. 

The  added  confusion  was  the  refusal  of  the  Federal 
Tower  Commission  in  Washinpton  to  pive  a  permit  to 
Westcoast  Transmission  Co.  and  its  subsidiary  to  supply 
pas  to  the  states  of  Washinpton  and  Orepon.  j 

These  two  developments  affect 
two  completely  different  and 
yniriely  separated  .sources  of  na¬ 
tural  gas. 

The  first  will  tap  the  big  re¬ 
serves  of  Central  .Mberta.  from 
the  Princess  field  southward  and 
westward.  The  second  will  leave 
untapped,  for  the  time  being,  the 
squally  impres.sive  re.scrvcs  nf  the 
peace  River  di.«trict  and  of  ad¬ 
jacent  fields  in  north  wc.-torn 
iAlberta  and  northeastern  British 
Cohimhia. 

Reserves  are  steadily  being  add- 
Sri  to  in  all  parts  of  western 
Canada  and  there  is  hardly  any 
eiouht  that,  when  the  record  is 
fnade  up  for  l!).i4.  it  will  he  as 
impressive  as  it  has  been  for 

The  production  of  natural  ga.s 
last  year  exceeded  the  previou.s 
year's  record  by  about  10  per 
eent.  to  reach  a  total  of  about  l..i  | 
billion  cubic  feet.  The  production 
bears,  of  course,  no  relationship 
to  the  development  nf  new  re- 
Jtervc.s  which,  as  a  rule  are  cap- 
pod.  as  soon  as  the  productivity 
pf  a  field  has  hern  ic.^trd  in  one  ' 
er  t'vo  or  three  -vei.s  ' 

Gas  production  and  sa’es  eur- 
pentl.v  are  strictly  tor  loral  de- 
Jnand.  and  for  the  demand  of  the  ’ 

Various  area  grid  ssstem,'.  _ 

il5  the  record  'nv  provinces 
ef  the  development  of  na'ural  gas  ^ 
in  western  Canada  in  1P.=  ". 


discovery  in  bracket.*.,. a 
lows:  Battle  Creek  i  IS.a 
iIP.ol),  Coleville-Drive 
Dewar  -  Smiley  -  Buffalo 
I  IS.ol  t,  Darcy  (19.i2'. 
jilfl.oli,  F.lrosc  (in.i2i,  C 
iin,v2'.  Llovdniinstcr  (19 
Rock  (194fi',  Midwa.v  (1 
denbacb  iI9.o.7i,  St. 
il9.o2i.  .Siicce.ss  119.1.7 
I  (19441  and  Vera  il946i. 

.Almost  all  the  gas  is  a.ssociated 
with  nearby  oil  fields  in  the 
southwe.siern  part  of  the  prov¬ 
ince  and  estimated  reserves  at  the 
present  time  total  .some  1,090  bil¬ 
lion  cubic  feet. 

I  Gas  producers  in  Sa.skatchewan 
enjoy  a  somewhat  higher  average 
well-head  price  for  their  ptoduct, 
figure  being  10, .i  cents  per  1,000 
cubic  feet,  against  7..o  cents  in 
.Mberta.  j 

Program  in  Manitoba  ! 

commercial  quantities  of 
have  hern  found  in 
;h  oil  dcvcIop-1 
significant  pro- 


arnve  in 


NoHonal  Pete 


great  many  additional  gas  wells 
have  been  drilled  in  new  location.* 
hut  very  few  of  these  have  been 
tied  in  with  any  production  and 
di.stribution  system,  sinee  the  lo-i 
eal  and  area  markets  are  already i 
fully  supplied  by  formerly  exist¬ 
ing  facilities. 

Thus  the  volume  of  gas  avail¬ 
able  for  use  i.s  expanding  sharply 
on  a  quite  regular  ba.si.*.  inereas- 
:ng  the  gas  pres.suie  on  the  avail-' 
able  and  potential  markets  with¬ 
in  the  province,  in  eastern  Can¬ 
ada  and  elsewhere. 

One  of  the  big  new  gas  fieid.= 
opened  last  year  has  been  the 
Homeglen  Rimhey  field  in  the 
central  part  of  the  province  and  No  i 
in  line  with  the  major  produeing  natural  ga. 
oil  fields— Lediic.  Wizard  Lake.  Manitoba,  althou 
Bonnie  Glen  and  Westerose,  ment  has  made 

The  .gas  cap  in  this  field  ha.*  .Sness  ;n  the  pa.-t  two  veais, 
shown  Itself  to  be  almost  400  ft.l  Natural  gas,  because  of  the  size 
thick  wh. ch  indicates  the  tremen-  of  known  reserves,  has  now  be- 
dou.<  potentialit.v  of  the  field  once  come  the  subject  of  national 
markets  have  been  marie  avail-  rather  than  provincial  policies, 
able  for  it.  j  'pj-ip  decision  to  encourage  the 

A  rieveinpment  of  almost  equal-  consfiiction  of  a  vvcst-coast  pipe 
ly  impnvani  si/e  has  taken  place  line  and  '"'e  .Mhcr'a  rircston  to 
in  ’he  p'ori  Saskatchewan  field  permit  ‘he  eypori  of  .h.i  trill'on 
whe'-e  ir.-crves  of  1  hO  billion  cu'nir  feet  intiially  to  eastern  Can- 
ciihir  ft  have  bee"  h't 
good  use  has  been  found 
fie  d  whirh  s  now  tied 


company  i.s  nop  of  the 
operators  in  the  Spring 
Coulee-Del  Bonita  area,*  in  which 
an  active  program  of  exploration 
and  development  i.s  being  earned 
out.  V’ery  large  acrea 
'under  lease  and  steady 
in  oil  and  ga.s  reserves  is  being 
achieved. 

j  Production  revenue  is  obtained 
from  Del  Bonila-Spring  toiilee 
|vvells.  from  wholly  owned  wells  in 
Turner  Valley  and  this  revenue 
will  be  increased  when  the  cap-| 
ped  gas  wells  standing  in  the' 
company's  name  can  be  tied  in. 


ehipf 


increase.* 


oil  and  gas  industry 


Questions  To  Be  Solved 

Some  question.*  to  be  solved  be¬ 
fore  the  plan  is  complete  and 
feasible  without  doubt  still  re¬ 
main. 


TTiroughout  the  important  otl  and  natural  gas  cerytres  of 
Alberta,  branches  of  Canada’.s  “Oil  Bank”  offer  exceptional 
lervkes  geared  to  the  special  needs  of  the  industry. 


cialization  of  a  new  pioce.s.*.  de. 

.  velopcd  by  the  company's  presi¬ 
dent,  which  will  permit  the  ex¬ 
ploitation  of  oil 
under  present  operating  rondi-' 
tion.s  remain  iinrecnverahlp.  Of 
great,  intprpsl  to  the  mdu.stry  in| 
both  Canada  and  the  Cnitedi 
.States,  thi,-  prncrvs  '■nuld  rev-olu-i 
|tioni.sF  the  oil  recovery  industry! 
and  become  a  ma.inr  .source  of] 
revenue  for  National  Petroleums. 


I  One  i.s  that  of  well-head  prices 
which  will  be  obtained  by  the 
producers.  .Another  i.s  that  of  the  I 
competitive  ability  of  western  ga*. 
at  the  end  of  its  long  voyage,  tn 
compartson  with  manufactured 
gas.  rnal  and  fuel  o  l. 

.Another  qtie.stion  i.s  the  adher¬ 
ence  to  the  plan  by  the  big  con-^ 
stiming  market,  both  re.stdenftal 
and  commercial,  in  the  Montreal 
area.  I 


reser\ es 


At  Calgary,  an  Oil  and  Gas  T3cpartmcnt,  manned  by  a  group 
of  experienced  "oil-bankers”,  facilitates  and  coordinates  the 
special  banking  sersices  required  by  oil  and  ga.s  men. 


Tne  ma  n  -narkets  must  he 
sought  in  Ontario,  for  there  is 
ti’i  Still  con.siderahle  doiih'  whether 
the  province  of  CJiienec  will  he 
Frimonton.  whose  rrelai  refinery  officially  interested  nr  whether 
and  c'ncmica'.  inriii.strics  require  gas  could  be  '.aid  down  in  the 
B.r.  Oevelopment  .sub.stantiai  amoun;.*  of  fue’.  on  a  unportant  Montrea'.  market  at  a 

Tn  Briti.sh  Columbia,  at  the  .cgular  ua,-..*.  price  that  would  be  a;  all  com(K>- 

Keginning  of  this  year  over  31  F.ir'.rier  expan.'ivti  has  hem  ’..'..ve  with  the  manufactured  ga.s 
million  acres  of  gas  land.*  were  ;;iKi:-.g  place  ai.so  in  the  huge  tna:  is  now  widely  u.-'ed. 
held  under  license,  on  lease  or  Medicine  Hal  gas  fieid.  the  com- 
under  reservation.  While  no  pro-  plete  exten.sion  of  w  nich  has  not 
rttictton  has  been  o'otained  ye' 


If  you  w  ould  like  a  free  booklet  describing  our  tmiqtie  Special 
Bulletin  Service,  with  buDetin  titles  and  other  nseful  informa¬ 
tion,  write  to  Mr.  A.  D.  Inslcy,  Manager,  Oil  and  Gas  Dept^ 
102  —  8th  Avenue,  Calgary. 


Canada  So.  Oils 


most  .successful 


ro-.ind:ng  district,  a  line  would'  The  company 
hardly  be  worthwhile  to  be  car-  development  to  dale  has  been  the 
lied  from  Toronto  to  Ottawa,  or  discovery  and  development  of 
from  North  Bay  to  Ottawa,  .should  the  huge  Smiley  light  oil  field  in 
noiliivin  Ontario  al.-^o  be  lied  in  .Southern  Saskatchewan.  Operatedl 
w  ith  the  plan.  jointly  w,th  other  companies,  thi.* 

The  pioneering  wor’K  now  being  t^eld  is  the  first  light  oil  field  in 
done  by  Consumer.*  Gas.  the  fa-'l^ie  province  and  ha.s  provided  a| 
cilities  made  available  by  Union  impetus  tn  wildcat, 

Gas  for  the  .sea.snna!  storage  of  drilling  in  nearby  area.*  where; 
western  ga.s  and  the  progres.*  company  holds  a  number  of- 

being  made  in  arra-ig.ng  dislrihii-  placed  crown  permiLs,  j 

lion  contracls  in  the  major  retail:  The  net  reserves  of  natural  gas 


Canada's  ''Oil  Bank’* 


!  In  Ontario  the  s  tuat.or.  appears 
to  be  different. 

.A  su'n.stani-al  part  of  the  pro¬ 
vince  has  been  fuelled  by  natural 
gas  for  manv  years,  through  the 
•wide  and  thoroughlv  integrated 
faciiitie.s:  of  Union  Ga*  Company 
of  Canada. 

Thi.s  company,  with  excellent 
.storage  basins  available,  and  with 
a  prodiiet'on  capa'nle  nf  'oeing  ex¬ 
panded.  from  I’s  n-ve  i-e>prves  and 
from  gas  mported  via  Detroi'. 
mils'  oe  expoc-ed  to  'ne  one  of  the 
The  esttma'e  nf  marketa'nle  re-  key  in'ere.st.s  nf  'he  rew  system 

-  ve.s  ava  lanle  in  .Alhefa,  made  -vhieh  •»ill  enme  ,ntn  fo-ee  -A-hen 

:,5'  about  a  year  ago,  totalled  *'oe  major  parts  o'  Ontario  have 

■ell  over  Il'z  trillion  eu'oie  feet,  been  tied  into  the  di.stri'nution 

faeiimes  foi 


et  been  e.stimated.  and  Pinche' 
fhe  wells  drilled  to  date  have  in-  Creek,  one  of  tne  future  main- 
Hieated  reserves  of  a  minimum  of  ..;;avs  of  gas  exports  *o  easterr 
Pi  trillion  euh'.c  feet  in  the  Peace  Canada,  has  given  further  proo 
■River  area  of  the  province,  par-  tbat  its  total  reserve*  are  Itkelj 
piru  ar'y  the  Fy  .St  .John  di.^trict.  ;o  be  far  in  excels  of  tne  esti 
This  field,  with  a  proven  .size  of  nrated  2  trillion  cubic  feet, 
enly  2.i  miles  by  .i  mile,*,  boasts  di.sco- e,-ce 

no  fewer  than  eight  different  ^^,onded  during  19.i.3.  are  ir 
par  zones  and  in  no  direction 
have  the  limit.*  of  the  field  been 
established  as  yet. 

Tied  in  w:th  these  rrsertee  -n 
Ft.  St.  .lohn  area  are  at  least 
another  2  trillion  euhie  feet  of 
jaj  in  the  .Alhe-ta  spotion  of  ‘he 
P*are  River  dtstriet.  .And  t'nis 
doe.s  not  inehide  the  large  re- 
ser\-pe  indieated  in  nfner  '  elds 
nearby,  not  o-dinarily  regarded  a.s 
parts  of  the  Peace. 


F\<'i-|-r'  X-J  sou  iKwiiMifi 

M'.tKK  TH.\.N  S(HI  BRA.NCHI-i.'S  AT  HO.Mli  A.\i>  ABHUAI> 


But  -vba'  -s  even  more  import-  faeiimes  follo-.s-ing  ‘he  eon.struc- 

ant  i.s  t’"ie  fact  that  a  conservative  tion  of  Trans-Canada's  line.  |Whene'.-er  it  will  get  t.s  permit  to 

esti.mate  s'no-.vs  that  over  the  r.cx  P.-ogtes.*  of  a  major  na’ure  -.^-as  with  consumer.*  in  the  west- 

•en  vear.s — at  the  curicnt  rate  of  achieved  wn-'n  Con.s'umers  Gas  United  .States,  the  Canadian 

Due  to  Oil  Search  progi-r.ss  —  there  .shouid  'oe  an  an-  Co.,  serving  Toronto  '.^■;‘h  manii-  fields  and  gas  pipe  line.*  will 

Tn  .Albrr'a,  the  big  boost  jn  n-ial  add. ‘ion  of  hetreen  lU  and  factured  gas  for  over  IhO  years,  ultimately  beconie  a  magnificenl 

gas  re.serves  ha.s  'per-  oh-ained  1'‘2 
almost  a.s  a  by-product  of  the  mai 
aearch  of  oii.  -j- 

There  are  more  than  400  miajor 
gas  wel's  in  the  pro-rince.  of 
•which  at  the  hrgir.ning  of  the 
year  oni,-,'  272  had  beer,  put  into 
eiperat'on.  This  does  not  inci  .de 
however  the  -i.an.v  n und-cri'  of 
crude  otl  'xeli.s,  from  ■•'•hich  met-  T'*'-'' 
dental  to  the  n;]  npe’-ation  a‘  >a.ct  crease 
two  thirds  nf  ‘he  total  ga'  rro-  :''-'erv 
d'jettor  )-  ,A!be"‘a  i.s  dee],  er)  f 

Sinre  the  sta--t  of  tne  rea-  a  -ave 


Big  Markets  Yet  to  Be  Won 
By  Western  Oil  Industry 


pro-,-ir.ce  has  given  pe  - 
o  export  3  ,i  trillinn  cub.e 
I  ras'ei"'  Ca-ada:  th.s  i.s  the 
las  on  -cnic'n  initiai  Trans-Can- 
uda  -rr  ’,-|ces  a  :  e  ‘o  he  based. 


!  The  total  n-od-Ktinn  of  petroleum  from  all  Canadian  source,-,  m 
19.33  covered  about  H',  o'  ipe  total  con.sumption. 
ib-  Thi'  iliuslrates  the  Ion;  -say  the  indu.sti'''  "'iH  yet  have  In  go 
and  before  the  Canadian  mia”kei  is  f-,lly  m  the  indu.stry'.s  hand,  directly 
b  or  indirect Iv. 

e  ds  .Since  about  One  I'nird  o'  the  market  lies  in  the  Montreal  area 
t  ih  and  in  the  Maritime-:,  production  eq-ial  to  the  Canadian  market, 
eoiild  he  more  early  obtained  if  production  for  export  could  he 
hro-igh‘  tn  that  of  import  for  eastern  Canada  con.'umption. 

But  becaiisp  of  in’e- national  competitive  factors  tnjs  pnssihilil.v 
must  be  regarded  as  being  yet  a  ennsiderahle  di.slanre  in  the  future. 

Here  IS  the  tanie  sno-vmg  prod  ictjon.  imports  and  ron.sumptton 
figures,  innirpting  inai  t-e  margin  betn-eeo  prodijctinn  and  impnrl.a 
has  been  na-rotved  dn-..-n  o>-  about  20  million  barrel.'  during  19.33. 


fiains  in  Saskalchextan 


WE  RECOMMEND 


.sum/.’  A.N'D  USTI.MATF.D  DK.MAND  OF  ALf-  OIL.S 
•In  narrelsi 

19.33  19.32 

,\eu  Supply 

Domestic  pmdiic'ion 

C’'tlde  pet -oleum  .  .  nO. 904. 402  01.237.322 

Dail\  average  .  221.fi.=>fi  107.31.3 

Natural  gase'i-ne  .  002.303  .379.373 


•  General  Petroleums  of  Canada  Ltd. 

•  New  Superior  Oils  of  Canada  Ltd. 

•  Altex  Oils  Li  mited 

•  Gas  Exploration  Company 

of  Alberta  Limited 

•  Pathfinder  Petroleums  Ltd. 

(Series  B  Debentures) 


Total  production 


Import  s 

C’'i:dc  petrni'-iini  . 

Petrolrum,  lops  . 

.Natural  gasolirc,  e‘r. 
Refined  petroleum  product; 


Total  imp.o.'l 


for  tnlttrmni inn  nn  Wesfern  Cnnniiinn  h^i/m  nnd 
tor  or^»»*  exeeufed  nn  nil  ConnHmn  f rthitnytt, 
us€  euf  complete  rnveitment  tacilitiei,  ^ 


Total  neu-  -iiipplv,  all  oil*  . 

Daily  average  . . 

Change  in  stork.--,  all  oils  . 

Demand 

Total  demand  . 

Dail.’  a'  erage  . .  . . . 

Exports 

Crude  petroleum.  . 

Refined  pro.-iucts  .... 

Dom.est.ir  demand  for  all  refined  petroleum 

products  .  ■ . . . . 

stocks  tend  of  yeari 

Crude  petroleum  . 

.Natural  gasoline  . . 

-Refined  petioleum  products  . 

Unfinished  product.*  . 


HALL  SECURITIES 
LIMITED 


IMVeSTMENT  DEALERS,  BROKERS 


for  Kc-thef  far**  and  information,  tntto<4- 
tng  new  illiisfrafod  hoolcl**, 
to  the 

CITY  INDUSTRIAL  COMMISSIONER. 
Civic  BloeU 

EDMONTON.  ALBERTA 


Memhert 

Vonceuver  Stock  Exchong* 
Ittveifment  Denlcri  Aiioeiotion  of  Canada 
B.C.  Bond  Dealer!  Asieciatien 


Total  .  fit. 103.214  .31.fi7.3,9fi3 

'This  does  not  include  markeling  in venlorie.s  of  "other  refined 
petroleum  products  ,  but  does  include  refinery  inventorie.*  of  these 
product,'  I 


Voncouver  1,  B.C. 


PAeific  8311 


31, .303,770 

61.317,19.3 

79.477.319 
2. 1 49.643 

79.3.462 
33  3.33  946 

31,199.63.3 
1. 3.3 1. .326 
676.371 

32.667.166 

1 16.231.37.3 

n  6.094.893 

197.733,64.3 

.341.304 

9  437.216 

177.912,093 

436.099 

7.199..363 

13n.,'I01.,399 

316.170 

17n.712..323 

467,70.3 

2-.307.3H 

3.32.413 

1.424.4,36 

1,213.344 

13.3,441.672 

lfiR.n74.72o 

1 

21. . 326.2 13 

3.702 

3.3.49.3.. 343 
4.13.3.7.31 

i 

16,200,1  in 

6.391 
31. .392,463 
3.376,999 
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How  U.K.  Views  Persian 
Oil  Settlement 

By  N.  K.  BOOT 


nowadays  given  formal  expression  I  totals  appro.  13  million  barrels, 
in  agreements  which  divide  thej  There  are  also  substantial  hold- 
profit.*  of  the  oil  industry  equally  lings  of  gas  reserves  in  six  differ- 
between  the  companies  and  the  »'’eas  which  must  remain 
governments  concerned.  This  sojcapped  however  until  markets 
called  “fifty-fifty"  ari'sngementlhave  been  found, 
is  repeated  in  the  new  agreementl  Subsidiary  interests  (Hartco 
with  Persia.  But  the  arrangement jlnc.t  hold  large  acreage  in  the 
idoes  not  mean  that  oil  companie.sl Williston  basin  area  in  Montana 
greement  with  Fo  t  fh  ^  of  the  situation  are  keep  .in  per  cent  of  the  profitsjand  North  Dakota.  j 

—  .  ^  that,  although  the  world  demandisimpl.v  for  them.selves  and  for.  The  company  has  made  an  im-i 

,  I  i.^e.s  fast  each  year.  theif)j,<!tribution  for  their  shareholders. jportant  financing  arrangement 

h '  a"  w  orld  supply  of  oil  is  rising  even  i  Out  of  their  nominal  profit*  theyjwith  Anglo  Iranian  Oil  Co,. 


The  Persian  oil  agreement  haS| Persian 
peen  generall.v  welcomed  in  Lon-  again, 
[ion  for  the  same  rea.son  that  the 


lez  was  welcomed — because  it  i.s  f^r 
toped  it 


oil  to  be  made  use 


i,  .  ,  ,  u  ,  .contains  more  than  half  the  prov-ithe  countries  within  which  they 'arrangement  may.  if  mutuallv 

It  IS.  u.*t  about  three  .vears  since  ed  oil  reserves  in  the  world-will  :„per«,e  with  various  other  ser-, agreeable  provide  this  in, ercs,  to 
he  wells  m  .south  Persia  and  the  be  beginning  to  run  short.  |vices:  providing  all  oil  and  petroLbe  rai.^d  to  .50%  by  the  end  of 

ipfinpry  at  Abarian  shut  time,  it  seems  more, for  internal  consumption  at  below!,o-e 


ICentM  Leduc-Del  Rio 


,  ,  consumption  m  ueiiiw!,.-. 

^own.  ith  the  best  will  in  the, (ban  likel.y  that  other  forms  oficost  price,  building  roads,  schools, 
iild.  and  with  the  greatest  sen.ve  ^,rierg.v,  such  as  atomic  energy. jtechnical  .schools  and  harbours, 
urgency,  it  will  take  another  will  be  in  common  use.  :paying  the-  expense  of  training. 

I  ee  .yeais  befoie  Pcisian  oil  qh  therefore,  a  commodity  engineers  and  other  technicians.  This  closelv  cooperating  team  is 
u-oduction  climbs  back  to  near  .  u  .u  u  ,  j  ■  j 

,  ...  ,  ,  .  „  which  the  w'orld  can  supply  and  aoioao.  gn  active  operator  in  manv  de- 

he  point  It  reached  in  19ol.  Then  u.  i.  .i.  j  .  ,  ,  .  ■  ,  , 

...  ,  which  the  W'oild  needs.  It  pre-  This  last  service  is  particularivi  velopment  fields  and  frequently 

irodiiction  w'as  running  at  the  rate  '  e  .  v 

nearl.v  .32.000.000  tons  a  year, 
isking  Persia  the  fourth  largest 
il-producing  country  in  the 
I’orld. 


the  w'oi  Id  needs.  It 

sent*  a  unique  opportunity  for; important,  because  one  aspect  ofjjoins  either  with  the  other  mem- 
producing  countries  of  the  Middle, the  oil  partnership  as  it  existsibers  of  the  Pacific  team  or  with 
East  and  consuming  countries  ofltoday  is  to  train  nationals  of  pro-  wilrich  and  Trans  Era  oils  in  the 
the  West  to  get  together  in  a  mat-  ducing  countries  so  that  the.v  can  drilling  of  new  w'ildcat  sites. 


Complicated  Settlement 


ter  of  common  interest.  Of  course  eventually  take  over  the  full  run- Active  in  Saskatchewan  as  well 
The  target  .set  for  the  first  year  a, -rangements  by  which  Middle. ning  of  the  indu.stry  in  their|a.,  in  British  Columbia,  and  dui- 
restored  production  in  Persia  Eastern  oil  is  developed  are  bound  country.  None  of  the  Western 'jng  the  pa.st  year  particularly  also 
I.i.non.non  tons,  rising  to  30.000,.  ,n  be  an  occasion  for  hard  bar-icoiintries  have  indefinite  eonces-ijn  jbe  north  w’estern  section  of 
0  tons  only  in  the  ^third  .year,  gaining-as  this  mo.st  recent  Per-  sion.=.  The.v  act  as  guardians  ofi,be  United  States  Williston  basin 
Ls  a  resii.t  of  the  la.st  three  wa.sted  .Sian  agrement  wa.*-bu,  it  is  the  the  indu.*tr.v  until  the  countries,  this  team  has  e.stablisheri 

ears  Persia  has  been  outstripped  sort  of  bargaining  w'hich  goes  on'concerned  are  ready  to  take  over  ^^n?  nosition. 

nil. producing  nation  by  between  friends  who  have  a  com-  full  resDon«ibilitv  •  ,  v  u  »  .u 

iree  other  Middle  Ea.stern  coun-  mon  aim  in  view  '  T  T  1  .  .  ^  ^ 

-Saudi  Arabia.  Iraq  and  ’rToari  River  Pro.iect  No,  I.  nortn 

Middle  East  today  Ineie. think  that,  by  hasty  and  illegaljof  the  Fort  St.  John  area  which 
--  'our  countries  which  deriveUction.  this  day  could  be  hurriedlj,  exploring  the  oil  and  gas 

ulk  of  their  revenue  from^forward.  His  mistake,  which  hasi^^^i^g  p„„ibi,itip,,  of  part  of  the 
The  settlement  w-hich  has  at  last  oil— Saudi  Arabia.  Persia.  Kiiwai',  only  ju.st  now  been  repaired.  ''’a'=;i3,.ge  BC.  acreage  held  .inintly 
[een  reached  between  the  nil  con-  Other  countries,  includ-' very  nearly  disastrous  for  Persia  .  o,b«r  compa'nies 

m-tium  and  the  Persian  govern-' S.vna  and  I-Pbanon.  de-|  -  ,  ,  '  , 

-lent  is  a  very  complicated  affair,  '■*'«  "  .sub.*tantial  income  from  j  j  .  q.|  j  A  number  of  faim-outs 

It  this  is  inevifablo  becairse  the'""-  ‘‘‘"’''r  bpcaii.*e  pipe  lines  pass,  jdevelopment  agreements  i, 

il  industry  is  a  very  complicated  through  them,  or  because  oill  TTie  interests  of  the  company  Armena  Camrose  field  and  m 

fields  and  refineries  are  located  now  cover  some  429.000  acres  for  other  areas  have  added  consider- 
jwithin  their  territories.  Dexelop-  net  holdings  of  about  141.000  ably  to  the  productive  interests 

ment  schemes  are  transforming, acres.  Production  revenues  are  of  the  twm  companies  and  the 

wand  called  'nationalization"  whole  region,  and  obtained  from  a  large  number  of  large  holdings  scattered  over 

id  hope  that  all  Persia's  dream.*  p  playing  a  ma.jor  wells  in  Redwater.  Leriiic  and'many  potential  oil  and  ga.*  a  ea? 

I'ould  come  true.  P'”’’  development  schemes '.,„,ppb  take  and  the  compan.y 'slpromi.se  a  high  rate  of  artivi'y 

In  actual  fact  none  of  them'  "Fifty-Fifty"  Arrangement  jnet  share  of  proven  reserves  now i for  years  to  eome. 

lame  true.  It  has  required  a  great!  ''''•'•  s''ct'rdingl,v.  devel- 

,  oped  a  partnership  of  interests 

Beal  of  time,  money  and  effort  to  ,  .  .,  , 

I  between  oil  companies  and  pro- 

rive  at.  a  basis  of  agrement  rfiiring  coiintrie.®  of  the  Middle 
hirh  will  make  it  possible  for  East.  This  partnership  is  usuall.vi 


and  I 
the 


idiistry.  The  tragic  mistake,' 
I'hieh  Dr.  Mo.^sadegh  made  was 
think  that  vou  could  just  wave: 


miTSIK 


Savari>  Hart 

AEMBEtS;  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notr«  Dame  Street  West 
MONTREAL 

Branch  Officat; 

1203  Phillip*  Square,  Mentreal 
some  •  Tiois-iiviiin  •  st.  iomri,  r.o.  •  iHititosn 


cmceiiTtMi 


Discovery  Record  of  The 
Past  Six  Years 


None  of  the  fields  discovered  ini  in  one  nr  two  wells,  but  which 
19.33  and  designated  as  oil  fieldsihave  not  .vet  reaehed  classification 
in  western  Canada  has  given  signsias  fields  with  established  re¬ 
ef  replaeing  any  of  the  top  pro-  serves.' 

ducing  fields.  The  potential  of;  (Fields  without  a  provincial 
some  of  the  new  fields  is  im-,'()esignation  after  their  name*  are 
pressive  hut  it  may  he  the  newjip  Alberta.) 

Pembina  field,  initiated  in 
but  designated  as  a  producing' 


Triad  Oil  Co.  I^td. 

Information  an  rrtfucM 

Cochran.Muntai)  S  Ha^ 

AtcmfcfM  Tht  farssto  Stock  hehanfo 

Dominion  Bonk  Bldg.,  Toronto,  Tolophono  EM.  3-9161 
Hamtlten  KHthonor  lonkion 


1948 

1949 


field  in  19.34  which  will  give 
Leduc  and  Redwater  a  real  run 
for  the  glory  of  being  top  pro¬ 
ducer. 

■  .As  in  all  other  years,  ihe.se  two 
jfields  are  the  large.st  from  point 
of  view  of  output  and  kno.\ni 
reserves.  .An  important  switfh| 
however  has  taken  place  in  third' 
position. 

Turner  Valle.v.  once  the  lai'ge.*l| 
and  then  for  five  years  the  ihird'l^'^O 
, biggest  producer,  has  slipped  intoj 
'seventh  place  quickly  overcome 
'by  Bonnie  Glen,  Armena-Cam-| 
rose.  Wizard  Lake  and  Acheson  I 

Here  is  the  record  of  the  more! 
important  discoveries  since  the  I 
Leduc  strike  in  1947,  (This  does;^^^! 
not  include  any  of  the  man.v( 

I  wildcat  shows  that  have  resulted' 


North  Canadian  Oils 

Limited 


Head  Office 
515*8th  Ave.  We$i, 
Calgary,  AlberTa. 


Eastern  Office 
145  Yang#  Street, 
Taranto,  Ontario. 


THIS  COMPANY  IS  ENGAGED  IN  THE  PRODUCTION  OF  OIL, 
AND  IN  OIL  EXPLORATORY  AND  DEVELOPMENT  ACTIVITIES 
IN  WESTERN  CANADA. 

— olso— 

The  Company  hos  completed  undertakings  with  ST.  REGIS  PAPER 
CO.  through  a  jointly-owned  subsidiory,  NORTH  WESTERN  PULP 
Cr  POWER  LTD.  for  the  corfstruction  of  a  $30,000,000  pulp  mill 
ot  Edson,  Alberta.  This  undertoking  includes  timber  rights  in  ex¬ 
cess  of  4,000  square  miles  in  Alberto  ond  the  production  on  o 
lorge  scolc  of  bleoched  sulphote,  poper  bogs,  contoiner  boord,  ond 
forest  products  generally.  This  subsidiory  will  be  operoted  under 
the  technicol  direction  ond  monogement  of  St.  Regis  Paper  Co. 

— ol*o — 

NORTH  CANADIAN  OILS,  through  its  wholly-owned  subsidiary 
BRYAN  MOUNTAIN  COAL  LTD.  holds  o  fifteen  year  contract  to 
supply  fuel  for  the  power  requirements  of  the  North  Western  Pulp 
Cr  Power  Ltd. 

north  CANADIAN  OILS  LIMITED  has  os  its  obiective,  the 
securing  of  o  stable  income  for  use  in  the  continued  extension  of 
its  oil  development  activities  in  Western  Conodo. 


1952 


1953 


1954 


Ledur 

Rantry 

Redwater 

Woodbend 

Stettler 

Golden  Spike 

Barrhead 

.lo.seph  Lake 

Normandin 

Del  Bonita 

(Campbell 

Excelsior 

Acheson-Siony  Plain 

Camrose-Flint 

Big  Valley 

Drumheller 

Barrens 

Coronation 

Whitelaw 

Bashaw 

Caprona-Fenn 

New  Norway 

Armena-Camrose 

Alliance 

Reloy 

Fine  Lake 

Fort  St.  .John,  B.C. 

Wizard-  Lake 

Virden.  Man. 

Roseray,  Sa.sk. 

Atlee 
Lampert 
Lake  Ste.  Anne 
Cadomin 
Chinook 
Driver,  Sask. 
Fosterton.  Sask. 
Coleville,  Sask. 

Glen  Park 
Ronnie  Glen 
Pidgeon  Lake 
Nevis 

Winchell  Coulee 
Sturgeon  Lake 
Wapella 
Daly.  Man. 

Midale,  Sask. 

P'orget,  Sask. 

Coutts 

Acme 

Gull  Lake,  Sask. 

Denhart 

Fairydell 

Chauvin 

Rimbey 

Sunnynook 

Pembina 

Rattle 

Cessford 

Chamberlain 

Erskine 

.loffre 

l>egal 

Morinville 

Oberlin 

Peavey 

Samson 

West  Drumheller 
Westerose 
Dollard,  Sask. 

F’astend,  Sask. 

Smiley,  Sask. 
to  date 
Buck  I^akc, 

Knee  Hill 
•lenner 

Woodnorth.  Man. 
Hamilton  Lake 
Rocky  Mount.  House 
Violet  Grove 


( 

I 

I 

« 

OIL-DEVELOPMlENT 

Company  Formation 
y'  Exploration  Regulations 
|/  Reservations  of  Oil  and  Gas  Rights 
y  Lease  Terms  ond  Royoltics 
Taxation  and  Exchange 


THEN  CHECK  WITH 
J.  AUSTIN  RICHARDS, 
SPECIAL  REPRESENTATIVE, 
BANK  OF  MONTREAL, 

140  EIGHTH  AVENUE  WEST, 
CALGARY,  ALBERTA. 
(TELEPHONE  2-8333) 


wo  STOCK  recommendations 

While  the  Bank  is  prepared  to  provide  all 
available  information  on  the  oil  industry. 

It  d<ie«  not  make  recommendations 
regarding  the  purchase  of  individual 
oil  stocks. 


“  -> 

Mi 
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INTERESTED  IN  THE  U.5.  INVESTOR? 

A  Transfer  (Office  in  the  tL$.  xs'ill 
facilitate  a  wiclrr  Itnldin^  of  yniir  se¬ 
curities,  ‘1  his  scrvitc  is  aftordcrl  b)  the 
Bank  of  Montreal  Trust  Company, 
64  Wall  Street,  New  York  5,  N.Y, 


flpl - 

Bank  of  Montreal 


■sari 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Alberta  offers  'lesr 

...  INDUSTRIAL OPPIIRTUIIITY 


Alberta's  economic  advancement  has  been  the 
orderly  development  of  its  natural  resources  .  .  . 

AGRICULTURE — the  basis  of  Alberta's  economy 
is  still  the  province's  most  important  indus¬ 
try,  providing  income  for  about  75  per  cent 
of  the  entire  population. 

COAL  — developed  fields  and  known  deposit* 
constitute  three-quarters  of  Canada's  coal 


LUMBERING  — millions  of  acres  of  forested  lands 
provide  low  cost  building  materials  and  the 
basic  product  for  numerous  wood  and  paper 
industries. 

POWER— within  Alberta's  borders,  economical 
electric  power  is  available  from  water,  coal, 
natural  gas  and  fuel  oil. 


OIL— morq  thajiy.;95  .per  cent^bf'^ll  the  crude  oil 
produced  iii'  Garikda  comes  from  Alberta. 

NATURAL:  GAS  — hundreds  of  industries  have 
already^  located  in  the  province  because  of 
the  availability  of  this  cleanest- and  most 
inexpensive  of  fuels 

CHEMICALS —bgightest  star  in  Alberta's  future, 
petro-chemical  production  in  the  province 
will  soon  mak*  tha  country  leli-iufHoient  in 
comme^ities.  never  before  produced  in 
Canadar  4" 

For  miue  information  write: 

The  Director  of  Industrial  Development, 
Legislative  Building,  Edmonton.  Alberta 
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THE  EYES  OF 
THE  WORLD  ARE 
ON  ALRERTA 


DEPARTMENT  OF  ECONOMIC  AFFAIRS 


HON.  A.  J.  HOOKE 

minister 
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Who  Is  Who  in  the  Major  Fields  of  Canada 


While  it  is  generally  possible  to  ascribe  the  discovery 
and  main  development  work  in  any  given  field  to  a  part¬ 
icular  company  or  team  of  companies,  it  is  almost  im¬ 
possible  to  limit  individual  companies  to  individual  fields. 

The  practice  of  “participations”  is  now  so  wide¬ 
spread,  as  an  application  of  the  “eggs  in  many  baskets 
principle,”  that  almost  all  companies  of  any  standing 
whatever  have  a  stake  in  most  of  the  producing  fields, 
or  in  their  extensions  or  in  the  promising  wildcat  oper 
ations. 

Many  of  these  participations  are 


email,  individually  speaking,  but 
in  the  aggregate  they  ensure  that 
the  companies  involved,  while 
spending  the  bulk  of  their  funds 
on  major  operations  of  their  own, 
are  in  receipt  of  small  but  impor¬ 
tant  revenue.  They  also  make  it 
possible  for  smaller  companies  to 
combine  and  share  in  the  develop¬ 
ment  of  a  farm-out  area,  or  of  a 
wildcat  spread  of  acreage  which 
would  be  too  costly  for  individual 
companies. 


ties,  the  field  still  turns  out  about 
two  million  barrels  a  year  and 
hints  are  passed  occasionally  that 
the  field  is  by  no  means  finished, 
that  in  fact  something  new  may 
be  found  in  adjoining  areas  to 
the  west. 

Leduc-Woodbend 

This  field,  since  the  drilling  of 
the  discovery  well,  has  grown  to 
almost  25,000  acres  and  with  its! 


Turner  Volley 

The  very  first  of  western  Can¬ 
ada's  major  fields.  Turner  Valley; 
has  been  built  up  on  that  basis. 
While  there  are  a  great  many  of 
the  older  companies  drawing  re¬ 
venue  and  sharing  in  the  occa¬ 
sional  spurts  of  further  develop¬ 
ment  tests,  only  ten  companies 
actually  hold  important  acreage 
of  their  own. 

Of  the  hundred  companies  actu¬ 
ally  interested  in  the  field,  only 
these  ten  or  so  are  as  a  rule  re¬ 
garded  as  major  Turner  Valley 
companies. 

Federated  Pete,  Home  Oil. 
Koyalite,  .4ngIo-Canadian,  Okalta 
and  Calmont,  New  British  Do¬ 
minion  and  Commonwealth  Pete 
are  the  major  concerns.  British 
Empire  Oils,  as  a  successor  to  the 
C.  C.  Cross  Petroleum  Incomes 
also  goes  back  into  the  history 
of  that  field  as  do  indeed  many, 
ethers.  | 

It  was  the  Turner  Valley  com¬ 
panies  which  were  ready  for 
action  when  Imperial  Oil  brought 
the  Leduc  field  into  production, 
soon  to  be  joined  of  course  by 
the  new  companies,  by  the  merged 


more  and  Sun  Oil  also  share  in 
the  development  of  the  section 
halfway  between  Camrose  and 
Armena. 

Stettler 

The  Stettler  area  is  major  oper 
ating  ground  for  Canadian  Gulf 
who  have  discovered  this  exten¬ 
sive  field  which  now  extends  into 
the  Oberline  and  Erskine  sections. 
A  number  of  companies  have 
joined  in  the  development  of 
farm-outs  or  via  participations; 
these  Include  Bailey  Selburn, 
Trans  Empire,  Canadian  Superior, 
Hudsons*  Bay,  Stanwell  and  Inter- 
Leduc. 

Tied  in  with  the  Stettler  devel¬ 
opment  is  the  discovery  of  the 
Big  Valley  field  in  1950  by  Cana¬ 
dian  Gulf  which  controls  the  ter¬ 
ritory.  This  is  one  of  the  more 
rapidly  developing  "Big  Shows.” 
D2.  D3  and  Low.  Cretaceous,  asj  Among  the  most  active  companies 
subsidiary  structures  often  gives: g^own  elsewhere  in  this  section. 


many  more  of  the  present  number 
of  operators,  including  Central 
Leduc,  Alberta  Pacific,  Pan  West¬ 
ern,  Husky  and  Calmont,  New 
Superior,  Pacalta,  New  British 
Dominion,  and  many  more. 

The  Golden  Spike  field  nearby 
is  pretty  well  an  Imperial  Oil 
operation  although  a  number  of 
other  companies,  including  Okalta 
have  an  interest  in  the  further 
development  of  that  field. 

The  Acheson-Stony  Plain  field 
was  also  an  Imperial  Oil  discovery 
and  the  major  development  com¬ 
panies  here,  in  addition  to  Impe¬ 
rial,  are  California  Standard,  Bri 
tish  American  Oil,  the  Central 
Leduc-Del  Rio  team,  Royalite, 
Devon  Leduc,  Canadian  Gulf, 
Canadian  Superior,  Mic  Mac  and 
Stanwell. 

In  this  field,  too,  there  are  at 
least  three  productive  horizons, 


evidence  of  being  but  the  core  of| 
a  major  structure  extendingiRcdWOrcr 
northwest  and  southwest-ward. 

There  are  the  North  Woodbend 
field,  the  Acheson  Stony  Plain 
and  Kavanagh  fields,  and  Golden 
Spike  to  name  only  the  more  im¬ 
portant  satellites.  Southward,  the 
finger  of  Wizard  Lake,  Glen  Park, 

Bonnie  Glen  and  Pidgeon  Lake 
keeps  reaching  out.  gradually  out¬ 
lining  a  development  of  much 
greater  importance  than  originally 
thought. 

The  Armena  Camrose  field  also 
belongs  to  this  group  of  apparent 
extensions,  this  one  leading  to 
the  southeast.  Both  the  D2  and 
D3  formations  and  the  Lower 
Cretaceous  have  already  per¬ 
formed  prodigies  of  production  ^ 
and  the  end  of  the  growth  in  that  Simmons  field  which  is  one  of  its 
section  is  by  no  means  in  sight.  i  e.xtcn.sions. 


The  Redwater  field  affords  actu¬ 
ally  the  largest  productive  area 
so  far  found  in  Canada,  from  the 
point  of  acreage  involved.  It  has 
been  clearly  outlined  showing 
40,000  acres,  an  Imperial  Oil  dis¬ 
covery  with  reserves  estimated  at 
half  a  billion  barrels  of  oil. 

The  productive  D3  zone  is  rela^ 
tively  shallow,  at  about  3.000  feet, 
which  makes  for  relatively  inex¬ 
pensive  drilling.  Some  parcels  of| 
the  acreage  have  brought  fantas 
tic  sums  of  money  in  government 
land  sales  and  the  expenditures 
appear  to  have  been  worthwhile 
in  every  instance. 

Imperial  holds  about  half  the 
acreage  here  as  well  as  in  the 


There  are  over  forty  major 
operators  in  the  field,  and  innu¬ 
merable  minor  companies  draw 
from  participation  interests. 
While  Imperial  did  the  discover- 
g,  checker  boarding  the  field 
has  made  it  possible  for  a  great 
many  companies  to  hold  major 
positions.  Close  to  the  top  are  the 
old  Home,  Anglo  -  Canadian  and 
Calgary  and  Edmonton  team 
lease  holders  and  operators. 


concerns  with  little  money,  by  I  Calvan.  Canadian  Atlantic.  Leduc,  Charter, 
the  amalgamation  of  private  in-jxrans  Empire,  Great  Plains,^ and  Banff  Oils) 


As  at  Leduc-Woodbend,  most  of 
the  smaller  companies  are  parti¬ 
cipating  in  the  production  from 
this  field.  In  fact,  the  high  cost 
of  the  land  made  the  co-operation 
of  many  smaller  companies  neces¬ 
sary.  Among  the  bigger  opera¬ 
tors,  along  with  Imperial  Oil,  are 
the  following.  British  American, 
Amerada,  Canadian  Gulf,  the  Pa¬ 
ss' cific  team  (which  includes  Calvan. 
Del  Rio,  Can.  .Atlantic,  Central 
Bailey  Selburn 
plus  the  Fede 


in  Big  Valley  are  Canadian  Gulf, 
Federated  and  General  Pete, 
Stanwell.  New  Superior,  Scurry 
and  Trans  Empire.  Sheil  Oil 

active  in  the  northern  section  of 
the  field. 

Pincher  Creek 

The  development  of  Pincher 
Creel?  has  had  only  secondary  suc¬ 
cess  as  an  oil  field,  but  has  shown 
one  of  the  major  gas  reserves  in 
Alberta. 

Calgary  and  Edmonton  Corp.  is 

the  most  important  land  holding 
company  while  most  of  the  devel¬ 
opment  work  so  far  has  been  per¬ 
formed  by  Can,  Gulf,  Common¬ 
wealth,  Federated  and  Canadian 
Superior,  along  with  Imperial  Oil 
hold  major  sections  of  the  area,  j 

This  field,  containing  one  ofi 
the  major  gas  sources,  also  forms  j 
the  backbone  of  the  latest  sulphur 
recovery  industry,  being  created  ^ 
by  Shell  Oil. 


terests  which  have  since  flowered; Baisel.  New  Continental  andj rated  -  General  Pete  team,  the 
into  substantial  independents.  j  okalta  have  major  interests.  hav-|  Anglo  -  Canadian  and  Home  Oil 


Turner  Valley  is  the  only  major 
field  close  to  Calgary.  While  off 
its  peak  and  pretty  thoroughly 
e.\plored  for  extension  possibili-j 


ing  shared  in  both  the  early  de¬ 
velopment  of  the  Leduc  pool  and 
in  the  later  acquisitions. 
Farm-outs  have  accounted  for 


HOME  OIL 

COMPANY  LIMITED 


Actively  engaged 

in  the  Discovery  and  Development 
of  Alberta  Oil  Resources 
for  the  past  29  years 


Head  Office : 

Lougheed  Building, 

Calgary,  Alberta 


team,  a.s  well  as  Western  Lease¬ 


holds. 

others. 


the  Royalite  group  and 


Wixard  Lake 

The  Bonnie  Glen-Wizard  De¬ 
velopment  is  pretty  much  a 
Te.xaco,  McCoIl  Frontenac  show, 
although  some  of  the  interesting 
area,  not  yet  fully  tested,  is  also! 


Joseph  Lake 

One  of  the  larger  fields  in  Al¬ 
berta  is  the  Joseph  Lake  field, 
developed  largely  by  the  Joseph 
Lake  Team  of  Kroy  and  Jupiter, 
General  Pete  and  New  Superior 
Oils.  This  was  originally  a  farm 
out  from  Imperial  Oil  which  com¬ 
pany  is  currently  drilling  occa¬ 
sional  wells  to  determine  possible  j 
field  extensions.  The  development  | 
team  has  drilled  close  to  100  sue-! 
cessful  wells  and  has  rounded  a' 
very  strong  operation.  j 

Wide  1st  Half  Gain  | 

Alta.  Oil  Output 

Calgary.— Crude  oil  production! 
Alberta  during  the  first  half' 
of  1954  was  22  per  cent  greater! 
held  by  Hudson’s  Bay  Oil  andi‘^®"  corresponding  period  of  I 
Gas.  Stanolind.  Imperial  and  Cali- 1 
fomia  SUndard. 

according  to  conservation  board 

One  of  the  famous  features  of 


this  field  is  the  600  foot  thickness 
of  the  D3  zone  of  the  Wizard  Lake 
section.  An  extensive  well  drilling 
program  is  going  on  in  these  two 
fields,  which  at  southern  exten¬ 
sion  is  showing  signs  of  merging 
with  the  Pidgeon  Lake  field  which 
is  also  undergoing  a  thorough  de¬ 
velopment  schedule. 

A  number  of  companies  are  in¬ 
terested  in  this  field,  along  with 
Husky,  Phillips  Pete,  Canadian 
Gulf  and  Texaco. 

LloydminsUr 

Another  major  region  is  the 
Lloydminster  heavy  crude  oil 
field.  Husky  Oil,  New  Superior, 
New  British  Dominion,  Jet,  Franco 
^  and  F)argo  Oils  are  operators  of 
major  importance  in  this  field. 

The  field  has  five  major  sub¬ 
divisions,  the  Lone  Rock,  Dina 
and  Maidstone,  and  the  Blackfoot 
and  Lloydminster  proper  fields. 

Depth  at  which  production 
obtained  is  very  shallow,  which 
makes  for  low  cost  development 
and  with  substantial  markets 
established  for  railway  fuel  as 
well  as  for  asphalting  crudes  the 
development  of  the  field  has  been 
very  progressive  in  the  past  few 
years. 

Drumheller 

The  Drumheller  field  was  only 
discovered  in  1950  but  has  since 
then  shown  a  capacity  for  growth. 
Naco  and  Dome  Exploration  were 
the  discoverers  of  the  field,  in 
which  Okanagan  and  Great  Plains 
Devi.  Co.  also  have  major  inte¬ 
rests  now.  Carlton,  Can.  Gulf  and 
Superior  also  have  important  dril¬ 
ling  programs  underway  at  the 
present  time. 

Armena-Camrose 

One  of  the  fast  growing  fields 
is  Armena  and  Armena-Camrose. 

Western  Homestead  and  North 
Canadian  Oils  have  been  in  at  the 
discovery  in  1951  while  the  Cam¬ 
rose  Flint  section  was  discovered 
in  1950  by  Socony-Vacuum. 

Participating  in  the  develop¬ 
ment  of  both  these  fields  are 
Imperial  Oil.  B.A.,  the  Pacific 
group,  Canadian  Atlantic  and 
Albermont,  Central  Leduc  •  Del 
Rio,  and  the  team  of  Calgary  and 
Edmonton,  Home  and  Anglo  - 
Canadian. 

Scurry,  Hanna,  and  Assoc.,  Mit-, 


figures.  Footage  drilled  in  search  | 
of  oil  and  gaswells  declined  by  I 
15  per  cent  from  last  year.  ! 

Oil  production  in  the  six  months  j 
totalled  39,020,940  barrels,  as  com¬ 
pared  with  31,721,833  in  the  like 
period  of  1953.  Gross  oil  income 
totalled  $102,047,546  against  $74,- 
798,220,  while  footage  drilled  de¬ 
clined  to  2.581,463  from  3,011.923. 

Gas  output  in  the  six  months 
totalled  70,199  million  cubic  feet 
against  55,987  million  last  year. 
Gross  gas  income  was  $977,680 
compared  with  $859,247,  while 
footage  drilled  was  lower  at  2,- 
581,463  against  3,011,923. 

During  June,  oil  production  tot¬ 
alled  7,279,540  barrels,  compared 
with  6,499,655  barrels  in  June, 
1953.  Footage  drilled  totalled  341,- 
831  against  573,182.  Drilling  rigs 
operating  at  the  month  end  num¬ 
bered  97,  against  132  at  the  like 
date  of  last  year. 

Oil  inventories  at  the  end  of 
June  totalled  908,000  barrels  com¬ 
pared  with  721,000  at  the  end  of 
May. 

April  Refined 
Oil  Output  Up 

Production  of  refined  petroleum 
products  in  Canada  during  April 
was  up  at  10,089,882  barrels  this 
year  from  9,730,757  last  year,  in¬ 
creases  in  Ontario,  British  Col¬ 
umbia,  Manitoba,  Alberta  and  the 
Northwest  Territories  outweigh¬ 
ing  decreases  in  Saskatchewan,  the 
Maritimes  and  Quebec.  May 
finery  inventories  were  up  to  20,- 
430,282  barrels  from  19,185,460  last 
year. 

Crude  oil  received  by  refineries 
in  April  totalled  12,306,855  barrels 
as  against  12,195,466  a  year  earlier, 
with  only  Ontario  and  Saskatche¬ 
wan  refineries  reporting  reduced 
receipts.  Domestic  crude  oil  re¬ 
ceived  was  up  to  5,962,982  barrels 
from  5,200,888  last  year,  while  re¬ 
ceipts  of  imported  crude  oil  were 
off  to  6,343,873  barrels  from  6,- 
994,578.  Much  less  crude  oil  was 
imported  from  the  United  States 
and  Arabia  this  April,  but  more 
from  Venezuela  and  Trinidad. 


Scurry-Rainbow  Oils  Ltd.,  has 

staked  its  first  test  well  on  a 
wholly-owned  quarter  section  of 
Crown  re.serve  land  at  Alberta’s 
Pembina  oilfield  which  it  obtain¬ 
ed  last  May  for  a  cash  bonus  of 
$201,111.  Scurry-Rainbow  Pem¬ 
bina  No.  1  will  go  down  four 
miles  north  of  the  main  develop¬ 
ed  sector  of  the  field  and  one  mile 
southwest  of  producer  McColl- 
Frontenac  No.  6-15.  ' 


This  would  be  an  impossible  burden  for  a  housewife— but 
modern  restaurants  consider  it  all  in  a  day’s  work. 

The  men  in  charge  of  the  giant  kitchens  which  serve  restau* 
rants,  hotels,  factory  cafeterias,  hospitals  and  institutions  ia 
Southwestern  Ontario  use  gas  for  cooking. 

They  know  they  get  so  much  better  results  with  flexible, 
dependable  gas. 

Wherever  food  is  finest,  you'll  find  it  cooked  with  GAS. 


Union  (jASg 


.OMPANY 

OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM,  ONTARIO 


/_  gives  you  beiter  roai^^^:  ^ 

*  Betlet  toads  ate  the  product  of  bdtMur 
I'  and  better  techniques . .  .  (tnd  Hmky 
,ARE  better,  because  they  ate 
the  finest  natt^  asphaltic 
Specialists.  '  ^ 

There's  a  Hisky  Asphalt  lot  giveiy’ 
engineered,  if  necessaiy,  to  your  tpfc^al  8pecifi*i|() 


And-  Husky  technical  experience  and  tesearcli; 
resources  are  completely  at  your  service. 'v '  -- 

.  J,  .. 

iSend  US  your  pndslom’ arid  inli^trits: 
We'll  give  them  special  attention. ' , . 


Earliest  Indications  Showed  Pembina  Was  Really  Big; 

. — —  ^  ^ 

How  big  is  the  Pembina  field?  The  reef  structures  of  Alberta  also  holds  some  99,000  acres  at 

Two  things  are  now  safe  to  say.  One  is  that  it  is  a  8°°'^  enough  as  oil  producers.  Buck  Lake  west,  with  Hudson 
bigger  field  than  any  yet  developed  in  western  Canada. 

(This  includes  both  Redwater  and  the  I^duc  field  with  ciated  with  traps,  stratigraphic  gome  SO.OOO  acres  held  as  follows: 

its  extensions).  The  other  is  that  Pembina  is  no  longer  traps.  After  looking  for  years  for  seaboard  25%;  Great  Plains 37%% 

a  field ;  it  has  expanded  into  an  area  of  which  Pembina  such  a  trap,  it  was  finally  found,  and  the  Bailey  Selburn  group 
may  be  the  exciting  centre  but  will  cover,  ultimately,  a  Pembina.  holding  another  37%%. 

number  of  fields  of  considerable  productivity.  there  is  not  a  single  thing  ^t  Mlnnehik  the  holdings  are 

Pembina  has  given  the  •rrrtfrn^"  msltes  for  smallness  in  the  somewhat  smaller.  Of  5,120  acres, 

oil  industry  a  whole  list  of  new  t^rand  new  exploration  and  devel-  Pembina  field.  The  original  dis-  Can.  Delhi  holds  25%  Great  Plains 

opment  interest.  covery  team  was  composed  of  25%,  Bailey  Selburn  25%.  with 

No  Overlapping  S^ocony  Vacuum.  Seaboard  Oil,  b.A.  Oil  and  the  Seaboard  group 

First  there  is  this  relative  rari-  to  ac-  Honolulu  Oil,  Merrill  Pete  and  having  12%%  each.  In  the  same 

ty:  A  formation  which  has  not  commodate  a  great  many  interests  Canadian  Collieries  and  this  group  area  there  are  two  other  blocks 
hitherto  been  productive  any*  without  clashing  or  overlapping.  holds  much  of  the  heart  of  jjajd  by  approximately  the  same 
where  else— the  Cardium  sands.  When  Shell  drilled  its  Peers  Ihe  field  as  well  as  some  of  the  groups  with  slightly  altered  ra- 
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Nuco  Pctrolenma  Ltd.  reports  lowable  rate  of  34  barrels  of  oilibeyond  previous  estimates  Oils  &  Gas  Ltd.  .30  per  cent  to 

completion  of  10  wells  of  a  20-well  daily  per  well.  The  wells,  drilled  Interest  in  the  wells  is  divided  Porosity  Petroleums  Ltd.  and  10 

program  at  the  Lloydminster  field  in  association  with  four  other  oil!20  per  cent  each  to  Nuco.  Newjper  cent  to  Do-Mor  Petroleums 

with  all  10  wells  producing  at  al-  firms,  increased  the  field  reserves'Pcvon  Petroleums  Ltd,  and  FairlLtd- _ 


There  is  now  new  respect  when 


No.  2  well  successfully,  it  indie* extensions  of  the  field,  tios.  covering  4,480  and 


ated  a  field  length  of  at  least  Important  Roster  acres  of  a  gas  lease  respectively. 

Cardium  is  mentioned.  Some  peo  gg  miles.  A  width  of  ten  miles  But  it  is  an  important  roster  At  Alder  Flats,  Union  of  Cal- 
ple  are  still  wondering  how  it  was  easily  established  almost  for  of  companies  that  are  now  drilling  ifornia  has  50%  of  85.700  acres 
fits  into  the  foothills  system  as  a  start.  It  is  considerably  wider  away  throughout  the  length  and  with  the  balance  held  by  Can* 
■  producing  horison.  But  there  is  now.  breadth  of  the  area.  adian  Superior  25%,__Bailey  Sel* 

no  longer  any  doubt  about  it.  Another  feature  which  makes  Here  are  the  major  participants  burn,  12%%,  Great  Plains  10% 
Then  It  has  provided  a  whole  for  bigness  as  far  as  production  the  fields  of  Pembina  and  aud  Triad  2%%. 
f  ^  i  a",  concerned  is  the  stacking  of  surroundings.  Federated  Pete  and  Home  Oil 

Lake,  Buck  Creek,  Minnehik,  Al*  producing  horisons,  one  on  top  ^  ,  =hare  the  bulk  of  79  000  arre- 

der  Flats,  Crimson  Lake,  Cynthia  of  another.  s^are  the  bulk  of  79,000  acre. 

.  T  V  1  j  T>  ,  erated  Pete  (30e?,i-  BA  oil  with  New  Superior,  General  Pete, 

and  Lobstick,  and  Rocky  Moun*  The  Cardium  sands  were  in*  is  a.  .  j  ,  i.  u  a, 

.  „  TA  •  i  lu  um  saiias  were  in  (gg^,  )  pcmder  Rainbow  Scurrv  Trinidad  Leaseholds,  Alminex  and 

tain  House.  It  has  given  new  teresting  enough.  They  spread  far  /  '  «  in  an,.™ 

J  1-  I  1  .  dnd  S^nff  Oil  10%  ffiv  a  in  tnc  Alnftin* 

weight  to  Alhambra  and  has  re*  and  wide  towards  the  foothills  v/n  lu eacn,  lor  a  u  n- 

awakened  interest  in  Old  Brazeau,|and  seem  to  increase  in  thickness  118,000  acres.  holds^rrese’rvrtiorof 

known  as  a  promising  gas  field 'as  they  go  westward.  But  the  There  is  also  Imperial  Oil  with  ”  ‘ 

these  many  years.  But  it  has  not!  Viking  sands  and  the  Blairmore  Rocky  Mountain  House, 

just  added  new  names.  It  has  are  also  productive.  At  Crimson  Lake  it  is  Great  General  Pete,  New  Superior  Oils 

given  a  number  of  companies  al  And  there  is  a  third  feature.  Plains  and  Triad  Oil,  sharing  sharing  23.000  acres 

*  ~  - - -  about  52,000  acres.  At  Pembina,  Sylvan  Lake,  the  Seaboard 

'the  original  Socony  team  is  devel- bolds  21,000  acres. 

K^TOWTI  IxOyalttCS  W OTK  opmg  about  90,000  acres,  while  at  0‘bers.  having  acreage  leases  or 

Pembina  west  Stanolind  and  Hud*  reservations  in  the  General  Pern- 

Out  This  Way  in  the 

adian  Atlantic,  Royalite,  Husky, 

ALBERTA  i  The  regulations  now  in  effect  At  Cynthia  it  is  Texaco  and  ponie  Exploration. 

Approximately  90%  of  the  ^ate  from  June  1,  1951.  Crown  Imperial  Oil  with  92,160  acres  each  Activities  at  Pembina  and  in  its 

natural  gas  rightsj^  j  computed  on  a  sliding  and  at  Cynthia  East  it  is  Stanolind  outskirts  provide  a  good  resem* 
on  Alberta  lands  are  reserved  toi  ®  ririllinv  artivitipc 

the  Crown  ip  thp  Alhprta  Cnv  scale  formula.  ba.«pd  on  actual  (with  Del  Rio  and  Central  Leduc  blance  to  tne  or  i  ing  a 
the  crown,  i.e.,  tne  Alberta  Gov  !  that  followed  discovery  of  Leduc 

ernment  The  balance,  referred  to  production.  A  well  s  production  sharing  an  overriding  royality).  ,  „  ' ,  , 

A  u.  A  v  a'  and  Redwgter. 

as  freehold  rights,  are  not  subject  over  a  period  of  one  month,  At  Lobstick,  it  is  Stanolind  with  Here  is  what  the  drills  were 

to  the  following  regulations., course,  is  limited  by  the  Seaboard  group  holding  25%  doing  in  the  field  a  week  or  sol 
Rather,  arrangements  are  made  a  ,  a  ca  , 

.  .  .  icurrent  field  allowables,  is  sub-  of  about  49,000  acres.  Stanolind  ago. 

by  negotiation  between  owners;. 

,  ,  iject  to  Crown  royalty  payment  at  _  .  .  . 

and  lessees. _ following  rates:  Drilling  Progress  in  General  Pembina  Area 

Month’*  production  Crown  Royalty  i.  x  n 

0*  600  barrels . .  5%  of  number  of  barrels  produced  Ollwell  Operators  et  T  16-11  located 

600*  750  barrels  ..  30  plus  14'i  of  number  of  barrels  produced  over  600  Buck  Lake 


and  lessees. 


located 


600*  750  barrels  ..  30  plus  14'i  of  number  of  barrels  produced  over  600  Uuck  Lake 
750-  950  barrels  ....  51  plus  17%  of  number  of  barrels  produced  over  750  sipahnard 

950-1.150  barrels  ..  85  plus  18%  of  number  of  barrels  produced  over  950 
1.150-1,500  barrels  ..  121  plus  19%>  of  number  of  barrels  produced  over  1,150  Great  Pll 

1,500-1,800  barrels  .  12%%  of  number  of  barrels  produced  Seaboard 

1,800.4,050  barrels  .  225  plus  20%  of  number  of  barrels  produced  over  1,180  Prenf  PI' 

4,050  and  over  .  16  2/3%  of  number  of  barrels  produced  , 

(Note:  one  barrel  equals  35  Imperial  gallons.)  BUCk  CrCCk 

The  royalty  on  natural  gas  is  ^  the  surveyed  area  is  classified  as  Great  Pli 

15%  of  the  selling  price  with  a  Crown  lands.  Royalty  payable  to  Socony  S 

minimum  of  %c  per  thousand ^rown  in  respect  of  oil  and  Seaboard 

cubic  feet  of  gas  sold.  For  other,  produced,  except-  Seaboard 

fluid  hydrocarbons  and  sulphur,;  calculated  on  ^  Imperial 

k  percentage  of  sale  value  of  the  Drayton 
SASKATCHEWAN  jproducts  of  each  well,  in  accord-  Seaboard 

In  this  province,  about  70%  ofj^^^^  following  table:  Socony  S 


Seaboard  et  al  • 

Great  Plains  et  al 
Seaboard  et  al 
Great  Plains  et  al 
Buck  Creek 

Great  Plains  et  al 
Socony  Seaboard 
Seaboard  Great  Plains 
Seaboard  Great  Plains 
Imperial  Can.  Superior 


Total  Monthly  Production  Kbie  Socony  Seal 

too  barrels  or  less  .  .  M  Seal 

over  900  barrels  but  not  over  1,200  barrels  .  5%  remoina 

over  1,200  barrels  but  not  over  1,500  barrels  .  7%  Hudson  Bav 


Socony  Seaboard 
Oilwell  Operators 
Socony  Seaboard 
Socony  Seaboard 


over  1,200  barrels  but  not  over  1,500  barrels  .  7;® 

over  1,500  barrels  but  not  over  2,100  barrels  .  S% 

over  2,100  barrels  but  not  over  2,700  barrels  .  9% 

over  2,700  barrels  but  not  over  3,300  barrels  . 10% 

over  3,300  barrels  but  not  over  3,900  barrels  .  11% 

over  3,900  barrels  but  not  over  4,500  barrels  .  12% 

over  4,500  barrels  but  not  over  5.100  barrels  .  13% 

over  5,100  barrels  but  not  over  6,000  barrels  .  14% 

over  6,000  barrels  .  .o 

Royalty  payable  on  natural  gas  lations  of  The  Mines  Act  is  12%%. 
is  calculated  at  the  rate  of  5%  of  The  royalty  on  natural  gas  sold, 
the  sale  value  of  the  gas  at  the  12%%  of  the  selling  price,  or  if 
time  and  place  of  production,  pro-  consumed  for  some  useful  pur- 
vided  that  in  no  case  must  this  pose  off  the  location  12%%  of  the 
be  less  than  %c  per  thousand  fair  value  provided  that  in  no 
cubic  feet.  event  shall  the  royalty  be  less 

BRITISH  COLUMBIA  P®'"  t^^o^sand  cubic 

Royalty  payments  must  be  ^eet  of  natural  gas. 
made  to  the  Controller  monthly,  "77 
within  fifteen  days  after  the  end  JupifCr  OllS 
of  the  month,  for  that  month.  This  company,  one  of  the  Joseph 

This  applies  to  all  products  ob*  Lake  originals,  shares  in  about 

tained  from  Crown  locations.  80  wells  in  that  field  and  in 
Royalty  is  computed  on  the  gross  producing  wells  at  Camrose,  Le- 
value  of  products,  to  be  ascertain*  due  and  elsewhere.  Substantial 
ed  in  accordance  with  regulations,  wildcat  interests  are  being  held 
Royalty  rates  are:  throughout  Alberta  and  Saskat* 

1.  For  natural  gas— 15%o  of  gross  chewan,  with  important  holdings 

value  at  well-head,  with  a  mini*  also  in  Pembina  and  Sturgeon 

mum  of  three-quarters  of  one  Lake  extensions.  These  latter  are 

cent  per  thousand  cubic  feet.  being  explored  jointly  with  Mar* 

2.  For  all  other  products— 12%%  wayne  and  Dragon  Oils. 

of  gross  value  at  well-head.  Outside  operations  are  being 

MANITOBA  carried  on  in  Texas  and  in  Loui- 

The  royalty  levied  and  collect*  siana.  A  strong  cash  position  has 
ed  by  the  Crown  on  all  products  been  built  up.  A  major  investment 
other  than  natural  gas  of  any  is  the  holdings  of  20%  of  Edmon- 
location  acquired  under  the  regu-  ton  Pipe  Line  Co, 


Dollars 


Derricks 


Big  developments  require  big  thinking,  and  strong 
financial  backing. 

For  over  120  years  The  Bonk  of  Nova  Scotio 
has  been  a  partner  in  helping  Canodo  grow.  Thot's 
why  it's  sound  wisdom  to  moke  The  Bonk  of  Nova 
Scotia  your  partner  In  any  enterprise. 

Atk  your  Bank  at  Nova  Scot/a  manager  haw  the 
Bank  tan  help  YOU. 

The  BANK  of  NOVA  SCOTIA 

Your  Partner  in  Helping  Canada  Grow 


Hudson  Bay 
Hudson  Bay 
Hudson  Bay 
Hudson  Bay 
Hudson  Bay 
Hudson  Bay 
Hudson  Bay 

Great  Plains  Wolf  Creek 
Stanolind  F-11 
Stanolind  F-10 
Great  Plains  Wolf  Creek 
Great  Plains  Wolf  Creek 
Great  Plains  Wolf  Creek 
Stanolind  F-9 
Stanolind  F-8 
Stanolind  F-7 
Stanolind  F-5 
Stanolind  F-15 
Stanolind  F-16 
Stanolind  F-3 
Stanolind  F-6 
Stanolind  F-14 
Stanolind  F-4 
Stanolind  F-2 
Great  Plains 
Stanolind  G-1 
Socony  Violet  Grove 
Socony  Violet 
Socony  Violet 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Luscar  Melton  2 
Oilwell  Oper. 

Oilwell  Oper. 

Mountain  Park  No.  1 
Mountain  Park  No.  2 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Socony  Seaboard 
Fina  Bishop 
Gulf  Wallace 
Dome  Ex.  Western 
Dome  Ex.  Western 
McColl  Frontenac 
Texaco 

Imperial  Cynthia 
Imperial  Cynthia 


8-8*47-7 

10-8-47-7 

14-8-47.7 

16-8-47-7 

2-27-47-7 

6-26*47-7 

12-26-47-7 

14-26-47-7 

16-1 


15-4 

19-2 

19- 8 

20- 2 

20- 4 
20-6 
20-8 

21- 2 
21-6 
21-8 
22-4 
22-6 

23-10 

23-12 

16-10 

16-21 

8 

2-17 

8-17 

4-15 

2-26 

13-5-51-11 

3-1-52-11 


6,540  ft. 
located 
5,600 
5,530 

located 

7,020 

5,360 

located 

10,322 

I 

located 

located 

4,795 

4,775 

4,870 

5,210 

3,690 

5,178 

5.209 
2,686 
located 
5,170 
5,010 
located 
located 
located 
located 
located 
5,224 
located 
located 
shut-in 
5,186 
located 
located 
5,110 

310 

located 

5,275 

5,243 

5,247 

4,800 

6,835 

6,700 

6,850 

5,340 

5,330 

4,990 

5,443 

5,450 

5,330 

located 

4,467 

5,540 

5,440 

located 

located 

5,350 

5,300 

5,260 

1,890 

located 

located 

located 

5.210 
located 
5,370 
5,350 
5,360 
5,200 
located 
5,290 
5,300 
5,230 
5,235 
5,160 
4,880 
located 

630 

5,150 

5,280 

4,800 

located 

5,180 

6,847 

7,390 

9,729 


including 


JOHN  INGLIS  COMPANY  LIMITED— Surborough.  Ontsrio,  a  member  of  the  English 
Electric  group,  uses  GAS  for  the  neat  treating  of  ferrous  and  non-ferrous  metals.  GAS  has  the 
Speed,  the  Flexibility,  and  the  Control  so  necessary  In  the  economic  processing  of  any  product 
requiring  heat. 


PEEK-FREAN  COMPANY  LIMITED— East  York,  uses  gas  for  its  even  heat,  cleanliness  and 
efficiency  in  their  huge  biscuit  ovens. 


offers  more  advantages  to  new  industries  .  • « 


and  gas  engineering  for 

economical  heat  processing 


FOR  INSTANCE 

One-third  of  Canada's  total 
buying  power  is  concen¬ 
trated  within  100-mile 
radius  of  Toronto. 


46%  of  Canada's  manu¬ 
facturing  production  is 
concentrated  in  this  area, 
mainly  in  Greater  Toronto. 


Toronto  is  the  most  central 
shipping  point  by  rail,  water, 
air  and  road  for  Canada¬ 
wide  distribution. 


In  1955,  greater  Toronto 
industries  will  gain 
the  added  advantage  of 
Natural  Gas... the  modem 
inexpensive  fuel. 


LUCAS-ROTAX  LIMITED  plant  in  Scarborough  uses  gas  to  provide  controlled  atmosphere 
for  copper  brazing  and  other  heat-treating  furnaces,  and  also  for  heating  salt  bath  furnaces  in 
the  processing  of  materials  for  the  aircraft  industry. 


Many  major  industries  have  proved  that  Gas  is  the  most  efficient  and  economical 
source  of  heat  for  a  wide  variety  of  processes.  The  Consumers'  Gas  Company, 
which  has  served  Toronto  for  104  years,  will  be  glad  to  consult  with  those  planning 
to  manufacture  in  this  area. 

Please  write  for  further  Information  to  tho  Industrial  Division, 

Tho  Consumers’  Gas  Company,  19  Toronto  Street,  Toronto,  Canada. 


(BonsumoMS'(Si^ 


COMPANY 


WESTCOAST  TRANSMISSION 


COMPANY  LIMITED 


Petroleum  Building 


Calgary 


Alberta 
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^  w  A  ,  h*  h»  tnari*  nn  thp  ffaiifff  of  oach  CiMniiiA  Oilc  Vircion  area  of  south-. still  has  10  undrilled  sites  at  Dalyijarent  to  the  southeast  corner  of 

BP  _ _ 1  ^  he  oe  mane  on  me  gauge  I  rOHS  BITipire  UIIS  west  Manitoba,  it  was  announced  on  the  offset  producing  wells  the  Cessford  grsfield. 

Miic^  HarFOi  M imt  isni*..  ❖  ❖  ❖  i  <.  ❖  <. 

^  the  buyer.  I '•"'"P'’">Vens  Sapphire  will  drill  in  the  '•;?!'  raHfornla  -  Stan^^  Co.  has 

Oil  men  folk  a  lot  about  barrels,  but  barrels  WhUkeys  and  wmes  have  a  way  has  acquired  substantial  product-,  Virden  area  thi^»  year.  been  Te  o^ganiU  and  will’  ^c-  a”’ 

*L-w  »a.IL  A.kA«..f-  ^ Sapphire,  which  will  .serve  ai  ,hp  oxploiation  picture  in  Al- 

they  talk  about  most  aren  t  T-^cv  swell  the  wooden  ^ell  as  at  Stettlcr  and  Red-';’"  "'’‘’'■'"'""  company  on  the  pro-  bei  ta  .s  Ka.st  Achc.son  pool. 

.  u  jpcl.  hfls  \aiiod  intf’iost.'h  ransin;4  \  i-inh«>nt iu<nr*  ha-^  hf>r>n  an-'  riic  well  o^tahiishf'ri  a 

From  "Otir  Siin"  mhllshed  by  standards  other  than  that  it  befhis  skill  with  hoops  and  staves,  staves.  Not  .so  with  oil.  How  much  \,.j,ter  :  2.5  to  .50  per  cent  in  each  pi-ovprf  by  company  creditors.  A  of  9fi  barrels  of  oil  daily  during  s 

Siin  Oil  Company  sort  of  fat— until  the  time  when  but  because  of  his  faint  heart  nj]  ^,as  in  a  wooden  barrel  when  Important  holdings  are  also  at, of  the'  wells.  .Ml  locations  have  2'2-year  interest  free  issue  of  nine-hour  test  through  a  2  B4ths- 

Whafs  a  barrel  that  isn't?  Now  King  Henrv  VI  ruled  over  Eng-, with  hoops  and  .stay.s.  ,  i,  i-eached  its  de.stination  depen- Cessford  and  Viking  Kin.sella.  two'^"""  J.'’'  "’”"!'’''"  csinvertible  debentures  will  be  ac-  inch  choke  from  perforated  in- 

•  ..  ,  a  mr,  .  ■  i  ...laai.,  .  ,  .i,  ....i.im,.  of  f  .u  .v,,!....  ..,,....,1  ovo...  ^>'1  <  O'"-  ceptcd  in  satisfaction  of  pavmenLs  terval  .5.9fi0  feet  to  3.96,1  feet.  Ga.s 

theres  a  conundrum  that  s  eas.\  land.  That  was  in  the  middle  of,  Events  make  it  plain  that  al-  ded  not  only  on  the  volume  of  of  the  major  natiiial  gas  aieas  cf  p^ny  of  California.  It  is  expected  „f  company's  outstanding  indebt-  was  obtained  at  a  rate  of  46.;mI0 

enough  to  answer  but  not  .so  easy  the  fifteenth  century,  and  ac-  though  Edward  had  an  influence  ^  the  barrel  and  the  care  and  hon-  .Mberta  as  well  as  in  the  produc-  that  the  well  will  be  drille'd  to  edne.ss.  Pla'n.s  are  being  formulat-  cubic  feet  daily  Production  was 

to  explain.  cording  to  stories  that  have  got- over  coopers  in  general,  he  didn't  esty  of  shippers,  but  on  the  bar-  ing  Campbell  Buffalo  Coulee  and  opproximat^ely  .kiOO  feet  cd  for  an  underwriting  of  400.01)0  from  the  basal  quart/  .section. 

Those  eylindrical  metal  contain-  ten  about,  one  of  the  important  fji.<courage  all  of  them  from  mak-  rei  s  tightne.ss.  So  when  producers  Idoydminster  fields.  Canadian  Pipe*  Lines  Prudiieers  det'orm'hied!'^*^  ^ 

ers  you  might  see  stacked  up  at  uses  for  barrels  in  those  days  was  j„g  barrels  of  assorted  sizes.  .Mi’of  Oil  Creek  Valley  .<et  40  gallons  ..\crcage  of  various  sizes  is  Mil.,  reports  12th  producer  in  Company  will  work  over  some  ■, the  a.ssets  of  New  ^'von 

nil  shipping  cenire.s  are  often  for  holding  fish.  vou  need  to  prove  them  i.s  to  look  3,  (j,p  standard  oil  barrel,  they  spread  through  most  of  the  wild-  Mi.ssUsippian  formation  of  its  .^l•misie  wells  which  arc  |  /  “r" 

.u  .  ,  ■  ,  .  .u  .  -  ,  .  ,  .  ....  ,  P""'  located  in  southwestern  capable  of  production  and  will  I,  ,  ‘  "  ,  me  nasis  m  on' 

•pnken  of  as  barrels.  But  they|  King  Henry  decreed  that  a  bar-  around  at  the  various  .sizes  that  two  more  for  waste.  cat  field.s  of  .Mberta.  many  of  Manitoba.  Well  is  on  farmnut  also  enter  into  .small  participa-  ^no''"  'oi'  each  eight  New 

Aren't  barrels  at  all.  .^ny  resem-  rd  should  contain  .10  gallons  of  have  become  accepted  as  stand- 1  p,pp„  the  best  white-oak  .staves.  Ihem  semi-proven  while  a  major  acreage  from  Canadian  Superior  lions  with  other  oil  firms.  l.slmrehoUl'er.s^^of ''oie  ^New'^D*  v'^'^ 

blanre  they  bear  to  a  barrel  is  pds  or  herring.  You  .see.  there|ard  in  one  busine.ss  or  another  I matched  for  size  and  interest  of  over  .100.000  acres  tp/’^.etMn"ng'* a ’'‘‘‘ov  ***  **’  atli  meeirng  in  Edmonton.  A^baT 

purely  coincidental.  ^«  as  a  good  bit  of  haggling  at  the  today.  !  tongue  and-grooved  their  knot|h«''fl  in  the  Fort  St.  .lohn  area  royalty  '  total  of  ,'SI':7..117  was  realized  lot  was  necessary,  with  79  .1,1  per 

By  a  quirk  of  «  market  place-the  bu.vers  «me  Eor  beer,  the  old  English  barrer,^,  h„,p,  n.ted  with  maple  of  B.C.  Canadian  Pipe  Lin^s  Lla'v  No.-  ,'.:;"";.p;''';a"L'aVTas  ‘  iTcent^'S  ;he\neeling 

container  isn  t  fat  and  bilge-  with  big  barrel,  but  the  sellers  „f  43.2.1  U.S.  gallons  is  the  ac- '  failed  to  bar  the  e.scapel  ’rhe  company  al.so  operates  ,>"1  '  n  the  M“i^^^^^  Edmonton.  20,67  per  cent  opposed. 

•haped  as  a  barrel  should  be  to  be  favored  little  barrels.  jeepted  standard  today.  For  fruits preciou.s  oil  contents.  Sealing  own  Moose  .law.  Sask.  refinery  found  40  feet  of  porous  .section.  Canadian  Gulf  Oil  Co.  made  the  ❖ 

a  barrel,  it  isn  t  a  barrel,  reall.v.  Then  somebod.v,  probably  a  and  vegetables  other  than  cran- ,  ,  ,  finished  barrel  with  a  dailv  capacity  of  more  Production  ca.sing  wa.s  set  to  most  expensive  purchase  —  .$104.-  Pathfinder  Petroleums  Ltd.  and 

!»•*  »  buyer,  complained  that  a  .10-gal-  berries  'there  are  7.0,56  cubic  inches  "7'  ,han  2000  barrels.  '  ,  ■'?'\ i"*’  [7,;  77'^  7^!  i'-'  "ssoriates  announce  that  they 

fifu  •  *1  1  /  •  I  «  11  «  uMth  sUiP  impioN'pd  tnp  nit  of  •  I  he  well  ua.''  a>t  rc’portrd  brins  of  thr  central  pait  of  the  C^'ssforri  have  found  a  commercial  flovi*  of 

Whats  more,  m  the  language  of  ion  barrel  was  too  small  for  any  .approximately  .10.5  gallon.s.  per  ,,,^.,,,a„e.  but  bv  the  end, _ .placed  on  production  following  gasfield.  oil  from  the  ViTJl^r^'nd  on  a 

nil  men.  a  barrel  isn  I  really  a  living  thing,  and  certainly  for  a, barrel;  for  cranberries  approxim-  ,  ...  .  ..1  I  I  sandfrac  treatment.  |  .Nnglo-ttanadian  Oil  (;o.  Ltd  quarter  seefion  recently  acquired 

barrel — the  barrel  they  talk  about  lot  of  dead  fish.  So  King  Henry's  atelv  25  pallon.s  For  U.S.  riouids  of  a  journey  the  wooden  KI^TCC  Canadian  Pipe  Lines  reports  il  paid  $18,211  fnt  10,400  acres  ad  ill  the  Camrose  field  of  .Mberta 


you  need  to  prove  them  i.s  to  look  as  the  standard  oil  barrel,  they  .spread  through  most  of  the  wild-  ^7  i^fly  Mi.s\sis.sippian  formation  of  its  .^rmlsie  wells  which  "I'"  |eulirs*'Ltcr  on  th"  basis"  of 
‘  .  ,u  ,  /  .  .  /  la  f  AIK  .  f  P""'  southwestern  capable  of  production  and  will  jL  I."  "asis  m 


I  ananian  i  ipr  i.ines  rruniieers  fletormmod.  ,  .u  .  , 

is  I. til.,  l  epoi  ts  12th  producer  in  Company  will  work  over  some  7*'  *"*  •'I'j'*' l!*'y"** 
j  the  Daly  Mi.s.si.s.sippian  formation  of  its  .^l•misie  wells  which  arc  }  I"  Nuco  Petro 

oil  pool  located  in  southwestern  capable  of  production  and  will  JP""’*  i'7’  7  p"' 

'•f  Manitoba.  Well  i.s  on  farmnut  also  enter  into  .small  participa-  "'’j’"’  eight  New 

ir  acreage  from  Canadian  Superior  lions  with  other  oil  firms. 

•Oils  of  California  Ltd.,  with  tlw  ...  ...  ...  I.shai  eholde,  s  of  the  New  Devon 


container  isn't  fat  and  bilge-  with  big  barrel.s,  but  the  sellers  „f  43.2.1  U.S.  gallons  is  the  ac- '  failed  to  bar  the  e.scapel  ’Phe  company  al.so  operates  i""'  ,.p", 


•haped  as  a  barrel  should  be  to  be  favored  little  barrels 


ceptcd  standard  today.  For  tniits'^^  preciou.s  oil  contents.  .Sealing  "wn  Moose  .Taw.  Sask.  refinery  found  40  feet  of  po 


Mississippian  and  Kfimonton. 
f  porous  .section.  C;anadian  Gulf  Oil  <  o. 


barrel— the  barrel  they  talk  about  lot  of  dead  fish.  So  King  Henry's  ately  25  gallon.s.  For  U.S.  Tiquids 

most — unless  it's  42  gallons.  Now  successor.  Edward  IV.  soon  ruled  in  general.  11.5  gallons  make  a 

the  contents  of  an  oil  drum  that  a  barrel  .should  contain  42  baiiel. 

might  be  any  number  of  gallons,  gallons  of  fish,  and  he  added  that  in  the  oil  business,  a  barrel  i.s 


Iliad  lost  from  about  one-fifth  to  j  OIL  NOTES  I 

one-third  of  its  treasuie.  jL— 

Then  came  pipeline  tian.sporta-  -Bank  of  Montreal,"  Information 


The  most  likely  number  would  it  should  be  42  gallons  for  spruce  4-)  gallons  Records  of  crude  oil'tion.  and  the  oil  that  travelled  in:i?  available  from  .A.  F..  . Ames  * 
„  „  .  ,  ,  i.rAAi,.  A.  concerning  the  bank  and 

be  between  .lO  and  .1.2  ,  .  .  But  beer.  too.  lhats  where  the  42-  p,.oduction.  lefinerv  oiilpuP  and  this  new  luxury  novel  sa\^  'be  j,  q-his  is  in  connection 


more  about  that  later.  We  re  get-  gallon  barrel  had  its  beginning,  shipments  of  crude  and  products  |  inside  of  a  barrel.  But  buyers  with  the  issuing  of  rights  toi 

ling  ahead  of  our  story.  .«o  far  as  anybody  seems  to  know  in  terms  of  42-gallon  barrels  date  didn't  let  the  two  gallon.'  added  'ha reholders  to  subscribe  to  addi- 

,  iionfll  shares.  ^.^nflFPs.*?  A.  Ta 

How  the*  whole  thing  bog;in  no-  And  after  its  beginning  it  en-  i^aek  to  the  early  days  of  the  in-  for  leakage  get  away  from  tbem.  ^  j  3^0  gj  jame.s 

body  seems  to  know,  but  that  s  tri  ed  upon  many  vicissitudes,  (in.^ny.  No  matter  how  many  en- '  .'^t  their  in.sistence.  the  40-ga!lon  Street  We.<t.  Monti  eal,' 

often  the  way  w  ith  beginnings.  Some  say  there  were  42-gaIlon  {pi-ppising  oil  men  might  protest  i  trade  -  custom  barrel  became  42  <’  <•  '> 

Howsoever.  in  the  beginning  barrels  that  traxelled  the  high  that  42  Ls  an  unhandy  number  for '  oallons.  "Royal  Bank  of  L'anada  '  .A  book - 

there  were  barrel.'.  There  were  ,'eas  with  Columbus  abs^ard  the  p„,.poscs  of  computation-let's  get  |  ^  „„  the  42- *‘ro.%ddTToroma 

I)ft1e  barrels  and  big  barrels  .  .  .  "Santa  Maria."  the  ".Nina  '  and  the  ourselves  an  even  unit  of  meas- '  ^  {jarrel  rights  offering  made  by  this  bank 

fat  barrels  and  not-so-fat  barrels.  'Tinta."  Be  that  as  it  mav.  there  tn-p  such  as  perhaps  ,50 — it's  no  and  deinils  concerning  the  acquisi- 

o  ,•  .u-  .  .  .  .  .u  -u  1  1  ,  •  J  '  '  ,  .  ,  It  would  be  nice  to  sav  at  thi.'  tion  of  additional  shares.  i.Addre.vs 

But  there  were  two  things  they  were  barrels  that  earned  more  usp.  There  are  too  many  bistort-  "  .  y,  jOairdner  &  Company  Ltd..  .120 

all  had  in  common.  Iliey  were  at  than  fish  and  spruce  beer.  ^.al  Qji  statistics  .and  the  ex.-erts  1*"'"'  eveiybod.A  ne  "'’■.Bay  Street.  Toronto  > 

least  sort  of  fat.  or  what  is  known  The  famous  "Mayflower",  too.  sav  it  isn't  practical  to  change  after,  but  the  fact  is  ^ 

a*  hilge-.'haped.  and  they  were  carried  all  its  provisions  in  bar-  them.  There  was  a  good  bit  of  '^^at  a  42-gallon  barrel  isn  I  toTpud  a 

made  of  wood.  ,.els  of  one  size  or  another,  all  the  chaos  before  od  men  agreed  on  ,  a  barrel.  It's  only  a  unit  of  "'f'a'-j^j]flpat  in  the  Ea.'t  Kirkrlla  di.'- 

•Ivist  to  keep  the  record  clear,  way  from  fi.'h  to  tools  with  which  42  gallon.'  to  a  barrel,  and  it  seems  sure.  .As  .such,  it's  the  barrel  oil; 

•  barrel  doesn't  have  to  be  made  the  coopers  aboard  could  repair  to  be  their  feeling  that  once  men  talk  most  about,  enter  on  ^ 

of  wood  to  be  a  barrel,  but  in  the  banyed-up  barrels  or  make  new  agreed  they  should  stay  agreed.  their  books,  and  report  to  govern-  I 

beginning  barrels  were,  ones.  Oil  Once  Shipped  in  Whiskey  mental  and  other  agencies  for  sta-  M 

TTiere  seems  to  be  some  cause  The  most  famous  cooper  of  the  Barrels  tislical  purpo-'es.  The  oil  it  repre-  // 

for  thinking  that  not  much  was  day  was  .lohn  iSpeak  for  Your-  Take  a  look  at  the  problems  sent.s  may  be  .'tored  or  transported  i  fi 

done  'o  restrict  a  harrel  '  freedom  .'elfi  .Ald'n.  Mowecer  he  went  onat  faced  producers  in  Oil  Creek  in  any  one  of  a  number  of  eon-  %  fj 

—that  i',  to  make  it  live  up  to  down  in  histor.v  not  because  of  Galley  of  Western  Pennsylvania  tainers  of  man.v  different  sizes. 

I'—  »  in  the  fir.'t  few  years  after  "Uncle"  1  yp,,  .jpp  you  would  expect  a 

^^■1  >  A  *  ■  .A  aw^  M  ^  I  Billy  Smith  focinri  oil  at  the  hot-  pajp-oad  tank  car  to  he  bigger  j 


JASPER  OIL  CORPORATION 

(no  personal  liability) 

In  nddition  to  o  direct  interest  in  1 5  producing  oil  wells  in  Redwnter,  Pembina,  nnd  North 
Dakota,  the  Company  ha«  o  'uhstontiol  investment  in  New  Concord  Development  Cor¬ 
poration  Ltd.,  (44  wells).  Consolidated  Cordosun  Oils  Ltd.,  OO  wells),  ond  Okoltn  Oils 
Ltd.  (37  wells).  Further  expansion  of  the  Compony’s  Activities  in  the  field  ond  in  invest¬ 
ments  is  planned.  Annual  Report  sent  on  request. 


Executive  Office: 

409  Canada  Bldg.,  455  Craig  St.  West 


Montreal,  Que. 


OIL  MARKET  RECORD 

Transoctiont  on  Toronto  Stock  Evchon9C 


<('lo<tnK  quotations,  .An*.  24.  1954) 
Hish  Low  CIo>ei  Salt**  Stock 


2.f>00  Acmp  Ga«  .17 

4,514  Ajax  .55 

iO.71.5  Albermont  .99 

3.000  Do  rf«  .27 
1.066  A  P  Cons  .^o 
360..500  Am  L^eriuc  -TO 

150  Amiir^x  P.:i5 

1,500  Anchor  Opi 

0.130  Anslo  Crin  4  flO 

7.014  Bail  Sei  A  4  25 

0.400  Banff  135 

!4.400  Bata  22 

1.900  Fral?aman  .91 

§.007  Bntalta  4  65 

*>.80*1  Bt It  Km  Oil  .20 
650  Cal  A  Eri  12  25 
!§,66T  Calvan  Con  -  50 
200  C  Oil  Lanri.s  2  90 
5t)0  Do  \s  rs  :  .50 

?4.!.32Cdn  Ad  Oil  40 
J4.925Cdn  Atl  Oil  4  40 
9.7.55  C  CoMi<?ries  7.60 
7.23.3  C  Dt»calta  .64 
M.300  Do  warr  24 
.';2.inOCdn  Dv  Pft  14.5 
1!  238  C  Hoinc.'std  2  37 
lOOOOCdn  OA:G  R  40 
.1fi.2,52Cdn  PL  Pr  I  15 
8..500  C  W'llisiou  2  7.5 
1,014  Can.«o  Pf*te  1.99 
737  Can«n  \  G  !  68 
7.54  CaO'O  Oil  5.60 
16,450  Cdn  PL  Pte  LIfl 
8.800  Crnt  I.f'riiic  155 
17.700  Charter  0:1  1.10 
20OCommn!l  .3  fio 
300  Com  Pete  4.20 
••.too  C  Allpnhfe  ?.5 

665  C  Corria^iin  20 

•.833  C  Ea«t  Cre^t  46 
?4  352  C  Mir  Mac  2  05 
•4  908  Con  Peak  13 

•  .*00  C  West  pet  2  -50 
t.5.900De!  Rio  1.35 

4.900  Dev  Lediic  !  65 

5. . 310  Dome  Exol  5  .50 

14.100  Dragon  O’l  19 

139.225  Duvex  .32’4 

•500  El  Pen -Rev  .06 
4t*,380  Fargo  !  25 

4,805  Fed  Pe^e  .3  90 

9.300  Gaitwin  *>5 ; < 

*«.450  Ga«  Fxpl  40 
7.020  Gen  Per  \  r>  80 

•  44.5  Gr  P'ain  D  IT  87  ' 

!87.190G  Sw  Grass  :  75 

5.350  Gririoi!  7  00 

14.000  Headu  a'  !2 

T.fWIOHigh  Cre.i  15 

•  .000  Hlghwnod  09’: 

4.408  Home  Oi!  7  25 

4.0<).5  Huskv  6  17.5 

8. . 500  H>  -Charg  0,5  • 

V’^OO  .tsisr,e«'  :  70 


6.400  Jet  O’l  .12 

200  .III  pi  let  1  .50 

I  8,0iX)  Km»\  Oil  :  20 

I  6  200  I.ibe:  n\  Pt  t  2  CO 

I  5.833  Lomti;*  04  L 

i  2.800  L  I  Pete  .08 

26,200  Lorado  .'W': 

i  6,600  Lv  nx  08’: 

9, 100  MacLetid  1  82 

I3,90<)  Marign’d  .32 

j  3  20tT  Mar\va>  pe  19 

.3.<V)0  McDoug  Seg  II 
'  21.217  Do  P<‘^e  7.70 

11.060  .M  deop  49 

I  1 .1-55  Montoco  .ll*i 

4..5t*ki  .Vat  Pere  1.60 

21.905  N*  Rr  -‘oi  MO 
11.700  New  BDom  2.16 
.  2.749  \  Concord  .57 

I  14.150  N  Continental  44 
;  21.40t5X  Devon  .1.3 
22.800  V  Jflehnd/?e  .19 
I  64.000  N’ew  Norz  .(14’. 

I  .3.000  \e\v  Pacafta  .O.tL 

I  .3.177  N  .'Superior  2  75 

I  .3.IOU  ,Voj  don  .1.5 

I  4,3.900  Norp.ix  17 

'  .36, .500  X  C  Oil.s  3  85 
19.900  Noith  Tnn  15 
]1.40f)OiI  Select  m 
3,050  Okaha  1.32 

17.152  Pac  Pfte  9  00 

4.000  Pathfinder  .5? 

6  .575  Peace  River  5  85 
34.700  Peruv  OiI.«  1.49 
16,400  Petro)  50 

7.30f>  Ponder  !85 

5, Of^  Poplar  Oils  25 
600  Pi  aine  Oil  1.6.5 
4,500  Re<-f  Pete  10 
15.03.3  R;o  Prado  48 
500  Roxana  1.3 

2.870  Rovalite  11. .50 
2,00U  Rund’e  08'’* 

3  200  Sand  R  ’  08 

21.778  Sapphire  2  49 

14,020  Scir -Ra  no  1.05 

2  8fkl  Secur  Fi  ee  180 

:.20r  Sheep  Cr  ,:.5 
2,2<  0  Soir  :«  46 

!  5fin  Spoone-  .20 

16.4.31  Stanwe’l  69’  2 

T.2tKl  Trans-En.p  2  <H> 

25  7.50  Traps  F.ra  .34 

3  0'*rfTrend  Pete  09 

16  '00  Triad  0-1  2  98 

65  :ni‘ Tn  Oils  *07 

2.50f‘  V’lilran  2.5 

lf>.,50nWeg‘  \'’ne\  .14 

1.125  W  I.,easehlri  4  .50 
6r-..500  West  T  O'ls  26 
0.800  W'!r:cn  4.5 

!!..300  5’an  Canuck  08 
1..346  Dalhousie  1.5 


KU  I  tom  of  Colonol  Drake'.'  well  one  j,  „pp,  That'.'  logical, 

Sunday  afternoon  not  quite  a  wouldn't  expect  drums 

hundred  year.'  ago.  Whiskey  bai-|^f  ,he  .'ame  capaeitv  to  he  riif- 
rel.'  were  the  handie.'t  contain-  ,,  j, 

High  Low  Close  Slimmer  Barrels  Followed  Fashion 

—  torv  for  shipping  oil  down  the 
.!2  .'.n  .Ill,  ‘  ,  Trends 

!  5ft  1  ’  nft  Cr6PK. 

■>0  ins  ill*  D  .  ,K«  ,,  K  ..f*  When  oil  men  first  turned  to 

•  -V  ■  1  But  there  we  ten  t  enough  of  |  ' 

'SL  'mi,  them.  The  thirst  of  the  town,'- 

^  '  e?  folk  at  Titusville  tho,'e  first  few  traditional  bilge-,'hape  of; 

_08L  07',  (ii  ypsr,'  couldn't  po,'.'ibly  keep  up  «'ooden  barrel,  Then.| 

*32  ,23'.-  ',31  with  the  need  for  ba,rels,  and  as  "hen  fashion  trended  toward 

j?  .'fl'"  barrels  of  all  kinds  were  rounded  'limmer  figure',  oil  men,  ton. 

‘  ‘Jq  ’  ~  "P'  coui'.'e  they  were  found  to  found  inefficieneie.'  in  the  hi.ze 

.tUi  ,1;"’,  lu,  be  of  a.'sorted  sizes.  What  was  R  made  the  drum'  elum-ier  to 
ym  ;  I'O  tot  wotse,  the  man  with  a  .50-ga!lon  dandle  and  took  up  a  lot  of  stor- 
's?  L?  P'’’’’  ""  '*  f'l'Pd  ■•’S''  space,  .So-off  with  the  bilge, 

*  !')*  'vel.head  or  refinery  than  Now  at  long  la.st.  after  year'  of| 

,if>  !;i  '  IT  the  man  with  a  4()-gallon  barrel,  struggling  with  drums  that  are 
.'o.tL  (MS,  o.v  There  had  to  be  rules  in  thisifat  and  drums  that  are  thin,  with 

'ft  'n  ~  15  game,  if  .-omebody  wasn't  going  drums  that  are  tall  and  drum.' 

!T  !2',  13  to  get  badiv  hurt.  Eventuallv.  the  that  are  short,  oil  men  specializ- 

I  8.S  3  0,1  3«0  ‘  ■  .  .  ■  , 

;.3  :i  !I  producers  took  rule-making  .'eri-  mg  in  twentieth  -  century  mate- 

2I2  '  ■  3?  ou.'ly.  Without  a  .'tandard  unit  of  rial.'-handling  are  achieving  stan-| 

‘  C"  '  jU  **  15  measure  they  had  nn  wa.v  of  keep-  dard  specifications  for  drums. 

.  K,i  4  00  .1  .io  ng  comparable  records  of  either, They  look  forward  to  their  own! 

49  1  10  I  ".5 

'50  43  44  production  or  sales.  So  in  lfi6fij  pris’ate  millennium  when  Hriim.s  _ 

-^9  5oi  t'ney  drew  up  an  agreement.  It  can  be  staeked  on  pallets  picked 

.fi-i  '.  55  :  ..iT  'aid'  up  hv  modern  lift-trucks  without 

10  09  no 

43  44  .4K  "Whereas,  it  is  conceded  by  all  swaying  and  toppling.  Their  eve 

.30  II  2S  11  .30  prodiirers  of  crude  petroleum  nn  is  on  the  day  when  the  .30  to  .1.3- 
5^’*  JJ'j’"  "e'.  Oil  Cree'K  that  the  present  system  gallon  oil  drums  will  become  a' 

49  2  22  2  3S  of  .selling  crude  oil  hv  barrel  with-  standard  .i-i. 

O.i  .90  1. 01  J  ■  .  ' 

50  1  70  ;  70  out  regard  to  size  i.s  injurious  to  This  m  llenniiim.  according  to' 

4a  43ij  4a  the  oil  trade,  alike  to  the  buyer  the  experts,  i.s  just  around  fhes 

;?  ’0  and  seller,  as  buyer  with  ordinarv  corner.  It  will  mean,  however,  thei 

OO  I  M  '99  s  7P  "parrels  cannot  compete  with  new  drum's  acceptance  only  as  a 

09  09  !o9  'hose  i;h  large  one.s,  xe  there-  standard  container.  It  will  hringj 

'07  *  90  f  mutually  agree  and  hind  our-  no  millennium  to  the  .statistieiansi 

2'^  sehes  trat  from  ‘his  date  kf  .shall  who  continue  to  worship  the  sian-' 

,V  i.'ii  4. .in  sell  no  enirie  oil  hv  barrel  01  dard  42-gallon  barrel  that  isn't.  ' 

■>6  '>0  ‘’.5  ...  I 

4-,  42  44  package,  but  oy  the  gallon  only  DOROTHY  F.  G.ARRETSON, 

4^  .An  allou-ance  nf  fro  gallons  \s'jl!  - - -  j 


Opening  New  Trails. , . 

Oil  field  and  pipe  line  maps  covering  all  of 
Vk’  estern  Canada— also  detailed  maps  of  drill¬ 
ing  in  any  specific  area— are  yours  for  the 
asking.  Simply  write  to  our  Petroleum  and 
Natural  Gas  Division  at  Calgary. 

This  Division  provides  a  specialized  banking 
service  for  the  petroleum  industry  in  Western 
Canada  in  all  phases  of  activity— exploration, 
production,  refining,  service  and  supply.  It  is 
.staffed  by  men  who  know  how  to  give  practical 
help  in  specialized  problems  of  the  petroleum 
industrv. 


fnr  ntapf  nnd  nthpr  infnrmatim,  writf  fn;  Mf,  t 
H.  Munrtt,  Manager.  Petraleum  and  Satural  Gas 
Dh  ision,  The  Canadian  Bank  nf  Commerce,  S09 
Centre  Street,  Calgary,  Alherta. 


The  Canadian  Bank  of  Commerce 

HEAD  OFFICE:  TORONTO 

NEW  YORK  —  SAN  FRANCISCO  —  LOS  ANGELES  —  PORTLAND,  OREGON  —  SEATTLE 

MORS  THAN  650  BRANCHS5  ACROSS  CANADA 


Kroy  Oils 


THE  7»EAH<  H  FOH  OIL  .>IEA.\S  .  . . 


Rpfimliijul^ 


Willi  (iiily  ij  iruciumui  ii-  In'(iiu4h|r  -cili  mr  in  h  ry 
atcH  fully  r.vplfirecl.  W'r,irrn  L'anarla  '  pm'-fn  nil 
I'c-crvcs  already  ■"and  a»  'veil  over  2  hillinn 
harred-, 

^\'hal  dne-  the  luilaricc  of  ilu-c  pnifiuiHl  nil 
l.anrl'  imld'.’ 

1 1  lioltl.-:  1 1’(  lilt  htlini.x  iiiijiiirl  mill  u  Hill  imli/  Itit 
lliii.ti  iirlii  fli/  rtiijiitjfil  I/I  Ihr  .‘ctnrrh  Inr  ml  hul 
iil.<n  Inr  Ihr  im  rDh/nj  jinhlii  . 

A'  iiiidci  u  i'iifT'  nf  ('anadiaii  .-cciiriiic-  mir  nh- 
jrciivc  i-  tn  help  liridgc  the  ^ap  lioiwren  rc'pnn- 
-ihlf  crnii(i-  I'ffiiiiiinv  fund'  in  ilm  unmdinf: 
.'(ai'cli  fnr  nil  and  tlm-r  wiin  mic  able  and 
willing;  m  ri-l;  a  pnriinn  of  ilieir  fiirvl-  [nr '-iicli 
purpn'(  '.  W  <  invite  ynur  en(|uiric-. 


Burns  Bi*o$.&Denton 


Since  the  main  complctjnn.'  nfj 
the  .Inseph  Lake  dcelopment  the  I 
company  has  ronsirierahlv  broad-' 
ened  its  oiil'ide  interests,  as  *  ; 
rule  in  compan.v  with  tSie  other  j 
mem'ner.s  of  the  .loseph  Lake  team,  | 
fnve'tments  are  confined  to  20'’, 7 
in  the  Edmonton  Pine  Lines. 

The  company  has  an  interest  in  ; 
about  90  producing  oil  wells  and  ’ 
in  9  gas  well.'  and  share'  in  nil 
reserves  of  about  .1.009.000  bane!' 
and  gas  reserves  of  fi'j  billion 
cubic  feet. 

Main  development  interest.'  are' 
rurrently  held  in  the  Kes'Ier  and; 
We.st  Drumhrlirr  area'.  aside 
from  various  other  holdings  in  I 
■Saskateheu'an  and  in  the  Pinchep 
Creek  region. 

The  company'.'  gas  holdings  arci 
in  line  for  exploitation  with  ttie  I 
coming  of  the  Tran.s-Canada  pipe! 
line  development. 


Great  Plains 


M^mh^rs .  The  t^vesimersf  Oeirfers*  Assoeiotion  0/  Canodti 
TORONTO  —  MONTRIAL  —  WINNIPEG  —  OTTAWA 


Production  rcv'cnuc  i.c  obtained; 
from  well.'  located  in  Driimhel-! 
ler.  .South  Leduc  and  .roffre  field'l 
and  from  participation  in  one 
well  in  Manitoba.  Important  in-j 
terc'i,'  a,-c  s|.'o  held  in  a  num¬ 
ber  of  ga.'  well.'  which  are  cur-! 
rently  shut  in  for  lack  of  ga.s  mar-j 
krts.  j 

•Net  interest  in  oil  reserve'  i'j 
e.'timated  al  about  l..i  milPon 
barrels  and  in  gas  reserve,'  at; 
about  I.l  billion  cubic  fc’*.  j 

The'  company  has  acquired  in-j 
leresf.s  in  the  Cardium  develop-' 
ment,s  in  the  Burk  Lake  area^ 
where  much  of  the  drilling  em¬ 
phasis  lie.'  at  the  pre.'eo',  time. 
Net  land  holdings  are  snnwri  at 
about  1.5.1,000  acres,  of  a  total  of 
over  400,000  acres  held  b.v  the 
company  and  a.ssociated  com¬ 
panies. 


Air  and  Gas  Compressors 

For  ff<jn$fer  of  gases,  for  instrument  eontrol,  for 
tompressing  gases  of  all  types,  for  pressuring, 
retyeling,  distribution,  refrigerotion,  etc. 

.  .  .  more  tbon  1000  types  ond  sizes  fonginq 
from  1  /2  Kp  to  over  4000  hp,  including  o  wide 
selection  of  stondord  units  for  pressure,  to  15.000 
psi,  ond  even  higher  for  special  applications. 


Air  Tools 

For  oil  types  of  molntenonee,  construction,  repoir 
and  production  work. 

.  .  .  entirely  sofe  even  In  the  presence  of  explosive 
Of  inflammable  vopors. 

Rock  Drills  and  Rorfabie  Air  Compressors 

...  a  complete  line  of  pipeline  rock  drilling 
equipment  ond  the  portoble  oir  power  units  to 
operate  the  drills. 

Diesel  and  Gas  Engines 

For  prime  mover  service  —  driving  generators, 
pumps,  compressors,  etc. 

t  .  ,  from  185  to  1320  hp. 


Products 

for  oil  or  natural  gas 
field  service, 
for  refineries  and 
gasoline  plants,  and 
gas  and  oil 
distribution  systems* 


Canadian 


IngeBbllRiM 


xtt  airici  NONttttt.  tut  xoiiis  sutiisnetc.  eac 


CecHrifuged  Rifmpt _ 

For  bendiinf  water  supply,  Irwiulet 
aed  pipeline  service,  circulating  see 
sriee,  agitation,  boiler  feeding,  etc. 

.  .  .  copaeitMM  fringe  from  5  Se 
100,000  gpm  for  presfuriMi  up  to  -3000 
psi  end  temperatures  up  to  800’  F. 
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itrated  on  (!#v«iopin?  tho  largo  gas 

g  I  *  m  Ireserve*  m  the  thro”  major  fiolfis 

Operating  Oil  Companies  !  western  RellneryCopoc/fies 

.  ! _ »  ifoet  of  reserves 

onodian  Devonian  f'*"',  ^"'^S'^'snes  supniy  na-  \Yjjg  Increases  Refinery  Capacities  in  western  Canada  have  shown  a  PnncesT 

^  .  i  .,  —  ^  number  of  Peace  fa  i-  •  further  Bfrowth,  in  keeping  with  the  steadilv  expanding 

I  Gridoil  Formout  n<ver  area  rommunities.  yrhile  F'pc  Line  Deliveries  riemand  for  petroleum  products  and  the  crude  production  ^rrhein'^n' ^'ISn’^eT 

flesma.  --  CanaHian  Devonian  <»-velopmen.s  m-  OHawa,  -  Net  Heliverjes  of  oil  capacities  of  WC.Stem  oil  fields.  J  ManUoL  <inn-  )  fnT  SOnoO' 

trolenm.,  I,tH.  has  announced  ^  ^"hstantial  inlerest  in  thronsh  Canaria's  net-work  of  Here  is  the  total  refining  capacity  in  the  four  western 

tails  of  its  interr.st  in  an  SO-acre  Athabasca  p.pelines  increa..eri  nearly  20o.  in  provinces.  r"" 

•moiit  in  the  Krobishrr  area  of  compared  with  a  year  jy|^j^,rpQR_^  OPERATOR  Capacity  Type  „  , 

■skatchrwan  from  Gridoil  Free-  wells, jearlier  and  ro..e  24%  in  the  Pailv  Participation  is  also  shown  to 

id  l^eases  to  Canadian  Gulf  Oil  «-""iP«"y  has  on  ptndiiclion[.ianuar,y-May  period.  Driiveric.s  in, grandon  Anglo-Canadian  Oils  .  .3,000  S.C.  nave  been  acquired  in  a  total  of 

I.  Under  the  terms  of  the  farm-  wells  in  Erskine,  SI.  .\lbert  and, the  month  totalled  14, 774.000  baf-  East  Kildnnan  Radio  Oil  .  2,000  S  twenty  proven  or  wildcat  fields 


tonadion  Devonian 
I  Gridoil  Formout' 


field,  it.s  SI 
tural  gas  I 
River  area 


Its  subsidiaries  supply  na-i\Yidg  ^OV  IncrcaSCS 
gas  to  a  number  of  Peace!  .  ' 

area  eommunities.  while  Pipe  Line  Deliveries 


OPERATOR  Capacity 

Daily 

Anglo-Canadian  Oils  .  .3,000 

Radio  Oil  2.000 

Imperial  Oil  . .  12.000 

North  Star  Oil  .  .3.000 


Under  the  terms  of  the  farm-  E'-skine,  SI.  .Mbert  and; the  month  totalled  14,774,000  baf-  East  Kildnnan 

t  agreement.  Canadian  Gulf  will  Excelsior,  while  gas  and  oil  fields! rels  as  eomparrd  with  12.339.000,  ff 
ill  a  well  on  any  legal  siibdi-  Pcnduction  are  located  aljbringing  the  five-month  aggre-  Saskatchewan 

non  in  the  South  West  Quarter  Con.sort,  and  Sturgeon  gate  to  03.918,000  barrels  as  com-  coleville 

Section  .33.  Twp.  -3,  Rgc.  4.  West  ^akc  among  others.  ! pared  with  .3.3.491.000.  Kamsack 

the  2nd  Meridian  in  rctiirn  for  'r  .  ~  I  Five-month  deliverie.s  by  prov-  ^””5® 

30  per  cent,  interest  in  the  well  KrOy  RcpOftS  GOIH  jinces.  with  a  year  earlier  totals  Moose  Jaw 
d  the  legal  subdivision  on  i—  1QC3  Eflrninac  brackets,  were  as  follows.  Brit-  Prince  Albert 

iieh  if  IS  drilled;  and  also  the!  ^  ^  [ish  Columbia  4.999.000  (nil)  bar-  gp?!!}, 

[ht  to  select  a  second  legal  irels,  Alberta,  fi.521.000  (6.326.000);  Rosetown 

bdivision  on  the  said  quarter  income  from  nil  sales  at  S''5’-219  iSa^k^tehewan.  .3.223.000  (.3.603,000);  Saskatoon 
:tinn  in  which  it  will  own  an  '’"ding  April  30  1,3.210.000  (12.002.000);  Alberta 

divided  ,30  per  rent  interest  returning  a  net  ="DOiint  12.2.3.3.000  ( 9.9.34.000 1;  and 

th  Gridoil  Under  an  agreement  company  of  ,$.331,341.  an  in-  Q,jphpf.  23.731,000  i21.603.000i,  jCalgary 

tb  Canadian  Gulf.  Canadian  Do-  ”  ^er  cent  over  the  -  -  jEdmon'ton 

man  ,imII  ,  OS  pi'eceding  year.  Other  mrnme ,  _  ^  Edmonton 

:U,  in  J  lu  ,n.nd,,S«M..2.nrin.in»,n,,,:Colvan  Oil  fir  Gas  |Mj,nn,o„ 

:al  subdivisions  in  the  said  income  to  S42.3,..94.  After  I  nrig-lLloyminster 

arter  section,  in  ennsideratlon  depieciation  an  pf  ,l^p  Pacific 

'  pa.'ung  Canadian  Gulf  .30  pei- administiative  ex  bolds  interests  in  more | Wainwright 

nt  of  its  costs  of  drilling  the  income  was  $41.3.o.  .  an  hundred  n;l  wells.  for'British  C'oluittl 

.g  uncrease  of  seven  per  _ernl  over  3.  Ig^r^aby 

The  first  well  tinder  the  agree-  ^  ,j,  3^  well.s.  the  iml  'Merest 

tot,  Canadian  Giilf-Gndoil-Al-  ^'Tsounts  to  aboiU  6  well.c.  while 'shellburn 

■d  No  ,3,  te.sleri  4,748  feet  to  4.-  tmonon  =  vo:.r  holriing.s,  the  nartieipa-'Northwcsf  Tei 


Colvon  Oil  &  Gas 


Royalite  Oil 
Northern  Petroleum 
British  American 
Hi-Way  Refineries  .  . . 
Moose  Jaw'  Refineries 
P  A  Refineries 
Consumers  Co-op 

Imperial  Oil  . 

Hi-Way  Refineries  . . 
Hi-Way  Refineries 


Ronn.swille  on  Ref .  1.000 

British  .\meriran  .  7.200 

Imperial  Oil  9.200 

British  American  .  7,200 

Imperial  Oil  25.000 

MeColl-Fontenae  7.000 

Anglo-American  Expl .  .3.000 

Excelsoir  Refineries  .  2.500 


.  in  .Manitoba  dnoex  and  80.000' 

pstorn '  I 

acres  in  the  Fairways  area  of  .\1- ' 

_  Iberta  ( 97  tg 

Typci  „  .  . 

Participation  is  also  shown  to 
S.C.  have  been  acquired  in  a  total  of 
S  twenty  proven  or  wildcat  fields 

I  throughout  western  Canada  and 
lin  Montana  and  Texas.  Produc- , 
};  tion  revenues  are  obtained  from  9 , 
S.  oil  well  participations  and  1.3  gas ' 
g^A  jwells  as  capped  until  the  fimej 
SA  expoi-ts  become  possible 

s.’a  - 


po 


ce 

OevetnP 

r»"' 


Husky  Oil  K  Refining 
.-  ..i  ,,,,  r  -iijiii.  '"v > c | Qgfjpp  Supreme  Refinerie,':  . 

:(eam  now  holds  intere.sts  in  more ; Wainwright  Wainw'right  Producers 

than  one  hundred  n;I  wells.  for| British  C'oluitibia 

net  holdings  of  about  37  wells. ; Burnaby  Standard  Oil  of  R.C 

In  gas  well.s.  the  imt  interest  Rayalbe  Products 

amounts  to  about  6  well.',  "'hilc !shellburn  Shell  Oil 

net  land  holdings,  the  narlieipa-'Northwcst  Territories 

of  .$77n..n97  against  .$813,090  a  year  ^  1..3!)7.000  acre-;,  Norman  Wells  Imperial  Oil  .  1.2.30  S 

earlier.  Duiing  the  past  fi.scal  about  434.000  acres. 

year  the  eompanv  purchased  ,  .  .  .0(0. vt' 

$100,000  of  ius  convertible  deben-j  A  •""•nng  production  revemieiS.ilSkuvuning.  C.  Cracking.  A  A.^nhali. - - - 

tuies  to  meet  sinking  fund  com- ,  i’eing  maintained.  Ex-,_  ,  p  *  I  with  a  number  of  productive  oilji 

mitmenls  due  Oct.  1.  19.34.  ^lace  in  con-  GenCrOl  KCtrOlCUmS 

Completion  of  the  ga.s  pipe  line  nierging  the  a.s.=e;s|  This  eompany  ,s  primarily  a  sub.sidiary, 

10  Ea.stern  Canada,  anticipated  "aerators  which  drilling  concern  but  has  in  the  of  the  com- 


3  feet  and  received  a  gas  flow  i 
three  minutes  and  oil  in  onel 
ur.  A  flush  one-hour  produc- 
'n  test  through  a  2-inch  sur- 1 
f  choke  and  'i-inch  sub-sur- ! 
•e  choke,  produced  15  barrels: 
■38  gravity  oil.  ' 


Previously,  .slight  gas  and  oil',., thin  the  next  18  months  to  two:''"  greatly  to  the  alieadyjcour.se  of  years  acquired  .substan- 

nws  were  obtained  in  the  vear.s.  will  provide  a  market  for f re.serves  which,  af  dial  interr.st-s  in  about  forty  of  the  ,3^^^  2 

iarle.s  .section  of  the  Mi,s.s,..sip- joompanVs  ga.s  reserve.s  and  re-,"^^  heginnin;  of  summer  stood  key  areas  of  w^e.stern  Canada.  ,  maintained 

an  at  4.478  feet  The  well  is|,ult,  in  an  additional  .source  of ^'hnut  2.3  million  harrel.s.  Some  of  the.se  are  product, ve;^^ 


rgonally  offset  to  the  northwest,  lincome,  F. 
•theasl  and  southwest  by  pro-  states 


Fulton,  president,  I  ’*''''0  company  has  al.an  a  strong  such  as  the 


oil  sands  area. 


;Ncw  Superior  Oils 


jinierest  in  the  gas  fields  whichUedue,  Redwater.  Princes.s  Cas-,  _ 

|are  reserves  for  ultimate  exnort  tor.  .Stettler  and  Cessford.  Di-  ^  Aflnnfir  Oil 

1  (’the  west  eoa.at  hut  all  of  which'rictly  and  through  its  investment  >eOn.  AilOn  C  V#  . 

.are  inactive  at  the  present  time. 'in  New  Superior  Oils  of  Canada.'  -^s'de  from  major  interest,. 


Oeifie  Pefe  w  ..e  jo^ftive  at  the  present  time. 'in  New  Superior  Oils  of  Canada.'  -'s'de  from  major  .n.eie^.c  .n 

a-,,4  ■  t  ^  member,  ,,  currently  ren)-‘t-'tt>  company  is  chief  operator  in  Production  from  Redwa.er,  Ledue. 

^’  defrom  us  great  interest  in  ,be  Joseph  Lake  team.  dirLlv  and  th'o^  f^m-'the  Joseph  Lake  field,  in  which  Excelsior.  Princess  and  A^mena 

Juial  ,a.  developments  m  the  p„sed  of  Jupiter.  Kroy  and  Gen-|^,p^  SO  the  company  has  ’-ast  acre- 

.a  ani  u  ""V  (  «ral  Petroleums  An  interest  isi^^.hewan.  in  ,'ou.hwestern  On-  been  brought  .0  production.  ’^Pr^'^rl  over  about  sixty  d.f- 

•a.-  and  its  control  of  nr  inter-  held  in  better  than  ino  wells  andj,,,.,„  ,^,jor'f^rent  proven  and  wildcat  ramps. 

e  eld  PamS  ^  te'Trhe’^Lg"  ^ 

e  lield,  Parific.Pele  IS  the  laig-  „f  „i,  ,.p5,f,rves  at  the  end  of  April,  Alberta  and  in  Sa'katchewan  the 

t  of  the  wostorn  indcncndonls.  o  oqs;  onn  Kesv,’/.ic  summer  drjilinsr  program  15  ‘  ‘  ____  rinc/siv  a^Dnatod  with  Pan.fir 


production  from  Bed'uater.  Leduc. 


It  of  the  we.stein  independents,  amounted  to  2.28.3.009  barrels.  Jlie 
It  ranks  second,  with  its  asso-  net  share  of  gas  rcsciAcs  is  about 
sled  companies,  in  the  number  16  billion  cubic  feet.  The  corn- 


underway,  a.ssoeiated  with  other  company  acts  as  drilling  conti  ac¬ 
companies  at  Bonnie  Glen.  Ham-"”'  ma.ior  note. 


producing  wells  held  in  Red- 


i.s  one  of  the  chief  factors 


illon  Lake,  Delbiirne  and 


a.er  and  a  number  of  producing  in  the'we.H  Drumholler  develop’-  P^-^bina  areas  of  Coalspur  and  interest 

elLs  arc  held  in  other  fields  as  ment  and  active  parlicipalion  has ! House.  ,P‘P^  Hines  x  h  ch 


j  .  Closelv  as.soriateri  with  Parifir 

)mpanv  acts  as  drilling  contrae-  '  .  ,  , 

Pete.  Canadian  .Allantir  draws  its 
r  of  maior  note.  , 

,  ,  ,  ,  mo.st  important  reserve  from  the 

The  company  holds  a  twenty 

.  ^  Redwater  holding.', 

percent  interest  m  Edmonton  ,  .  u 

^  .  ,  .  .  ,  i  The  deyelopmrnt  program  has 

Pipe  Lines  which  carries  Joseph'  ,  j  u. 

^  been  stepped  up  considerably  as 

Lake  crude  oil  to  the  Inierprovin-  ,  .  .  .u,, 

„  ,  IS  indicated  hv  the  fact  that  in 
cial  Pipe  Lines  terminal  at  Ed-  ,  i,«ia 

^  the  past  fi.'cal  year,  net  land  hnld- 

monton.  ings  were  increased  by  about 

The  company  is  active  current-  .^„nn  I 


ell.  Land  holdings  comprise  an  also  bi'en  arranged  at  Rockv.  i  .  ,  .  .  ,  .  cj  indicated  by  the  fact  that  in 

.  ,  '  r  I  ■  .  icial  Pipe  Lines  terminal  at  Ed-  ,  i,«ia 

lerest  in  almost  eight  million  Mountain  House  and  in  a  number  rCOCFOtCu  PotroloUITIS  onton  fi.'cal  ycai.  net  land  hold- 

res,  of  which  ,300.000  acres  arc  of  other  potential  fields  in  Alberta  Ono  «r  ii,  •  ,  ■  .•  ,  'h2S  were  increased  by  about 

,,  ,  .  '  tjne  of  the  ma.ior  operators  in'  The  company  is  active  current- 

■Id  in  areas  which  arc  regard-  and  .Saskatctiewan-  ,u.  »  -r.  ,  »»  u  loOO.OOO  acies. 

me  piodiicmg  .sections  of  Turner  Iv  m  Rockv  Mountain  Hoii.se  „  u  - 

I  as  pos.'ihie  extensions  of  the  Invoslmenls  consist  primarilv  of  Valis,-  <1,1.,  u  .  ‘  '  ,  .  .  j  compan.%  has  imponani 

ntral  Pemhina  pool.  ;a  20e,  interest  in  the  Edmonton  Take  al  o  n  Home  O  ,"  o  Drumheller  area  and 

iThe  rompany  is  aUo  ihe  ma  n  Pipe  Line  Co.  in  the  Progas  Cm-  ; '  ,  ^  i  T  , wit?  07^;''"  7  =>'■ 

eior  ,n  ihe  Pmiee  <  e„ne  ga-  paiiv.  ZT,  LZ,  e7r  „  ''  ‘"'''7'  ^nd  at  Rocky  Mountain  House, 

■ _ _ _ _  _ ^ _ _  _  H^ici  pinrtufin,^  wr!].*;  for  Home  held  in  ourr  100  prndiirti\'#^  «*ellvS;  _ 

— —  . . .  nil.  ,  .  .'lock,  while  the  net  e.'timated  .'hare  "Hg  ji  r  IL  Qj| 

j  Jn  eompany  'viih  Fvnbi'her  Ltd.  reserve.'  n'as  esiimaleri  about  » 


'extensions,  such  as  at  Coalspur 
and  at  Rocky  Mountain  House,  j 

Boiley-Selburn  Oil 


one  r>{  the  big  mine  financing  2. .300, 000  barrels,  "'hich  is  being 


The  result  of  a  merger  last  year , 


comranies.  Federated  Pete  has  in-  augmented  hv  current  operations.,'’-  f”"  'hi-'  company 

cerporated  a  well  financed  sub- |  '  _ ' _  --  i'’""’  '•'’""ols  important  produc- 

State.'  to  dei'plop  400.000  acres  of  ^  tdlTlOnrOn  V-p.. Joseph  Lake,  and  Stettler  fields, 

the  Wilhston  basin  area.  *|  company  has  verv  exten- 'Other  important  interests  ar*  m 

_  ,  'sn-e  free  holdings  of  land  in  ,M-  mapped  gas  reserves  in  the,  Cess- 

Exploration  permits  are  held  on  ,  ,  \  J  I  ,  ,  ,, 

.  ,  ,  ,  hevta  and  thu.'  shares  dirertly  or 'ford  gas  pool  areas  as  well  as  at 

three  large  hlork.s  of  land  in  Sas.  ,  .  ,!  ,  , 

,  ,  ,  .  ,  .  indireetlv  in  the  production  of  Castor.  Westlork.  Hawkms  and 

katchewan  m  addition  In  at  Ira't  ji 

,  ,  ,  ,  .  many  of  the  recently  discovered  !oi<ievvhere.  Known  oil  reserves 

fifteen  croiip.c  of  holdings  m  Al-  ,  .  i 

ga.s  and  oil  fields,  from  leases  and  I  behind  the  eompany  s  interests' 
herta  wildcat  e.vploratinn  area.s,  ,  t,  ,  j  u-  u  u  i  .w 


Home  Oil 


tmn  with  the  others,  has  brought 
in  the  first  production  by  inde¬ 
pendents  at  Redwater 
Home  also  holds  an  i-ipportant 
interest  .still  in  Turner  Valley 
'vhere  it  was  one  of  (he  original 


iroyalties.  T'he.se  lands  are  chiefly  have  risen  sharply  this  year  as  a 
Cunentls  important  wildcat  or  j^,  the  Taber  area  and  north  and  result  of  the  successes  in  the 
semi-pro\en  areas  in  which  Fed- of  Calgary.  They  include  Pembina  field  and  must  now  hr 
orated.  diiectl.s  or  mdireetly  Ijhp  Turnei'  V'alley  and  Pmeher  jestimated  to  be  con.siderahly  in  j 
holds  large  net  acreage  are  in  districts,  the  Olds  area  and  exce.ss  of  the  7  million  barrels; 

The  Cremona  i-egion,  in  the  .south '^,hpj.  important  field  districts.  jreported  at  this  time  last  .vear.  j 
Alhambra  aira  and  in  the  in-;  phief  productive  participation.' iThe  company  has  a  major  stake  in  ' 
iCreasingly  important  Bra/eau  dis-.^^^.p  ,|jppri  al  Ledue,  Wooefbend  the  development  of  gas  exports 
trict,  south  Most  or  the  Pern-  3^,^^  j,.,  )hr  Camiwe  field  |from  Alberta  as  continuous  di.t- 

bina  field.  ,  jntcj-r.'ts  in  a  great  many  wild-  coveries  of  additional  gas  ’o- 

I  The  compan.v  m.inw'  an  ox-  cal  area;  are  also  included  in  Ihe -serves  have  added  sharply  to  the 
ceedingly  strong  financial  post- ^company's  holdings.  lalready  known  large  reserves. 

Hon.  j  J)^p  jr,  its  large  free  holdings,  iThese  are  now  estimated  at  a 

I  -  |the  company  even  without  major  jnel  of  105  billion  cubic  feet.  j 

Homo  Oil  |expenditures  for  exploration  on  !  - - - -  I 

!  Ti.  0"'n  account,  will  be  one  of'Analo-Can  Oil 

I  This  compan.v  is  th<=  semr.d  ,  ,,  ^uii.  wii 

largest  prodiirn  ,n  th.  Ledue  'he  j 

field  and  again  ,n  a  team  np.ra- expansion  of  oil  Pro- ,nd 
tmn  with  th.  others,  has  brought  'he  ^harp  growth  company  has  an  ,m- 

in  th.  first  prodtjction  by  md.-  portant  part  in  the  development 

pendent'  at  Redwater  Ptne  Ln*  is  in  operation.  '  3  Woodbend.  at  Barons.  Cessford. 

Home  alsn  holds  an  important  ^  J  iDnimheller  and  other  well-proven 

interest  .'till  ,n  Turner  Valley  rOOder  UllS  .  icamps  Ma.tor  prod,.icmg  interest 

'vhere  it  was  one  of  (he  original  Production  has  increased  in  the  has  been  developed  in  the  Cam- 
producers  .'’irnilar  im.portant  Texas  and  .Montana  holdings  and  if’''''  Held. 

'stake,'  are  held  in  the  producing  further  gains  have  been  made  in'  Gras  has  been  found  in  a  num-  , 
field.'  at  Camrose  and  Excelsior  the  Alberta  developments,  jher  of  the  wildcat  areas  farm.ed  | 

ivhile.  with  Royalite.  Triad  and  The  most  important  recent  de-  hy  the  rompany  and  a  sub- 1 
Anglo  Canadian  the  rompany  has  veJopmeni  has  been  the  company's  -"^’'’*'^1  share  of  the  ga.'  reserves  j 

a  large  interest  in  wildcat  acre-  participaiion.  with  Federated  I”  'hP  central  paits  of  the  pim-| 

age  in  the  eastern  Montana  ticld.s.  Pete  and  oihers.  in  the  North  "''bin  the  ran,.r  of  An  1 

100%  interest  is  held  in  varying  Brazeaii  drilling  which  appears  to  2"''  ' 

acreages  of  about  2.3  field.',  most-  provide  ultimate  extensions  for,  Earge  acieage.  fni  merly  hc.d  by 
ly  wildcat  land  in  .Alberta.  The  the  Pembina  and  Rocky  Moun-  compan.t  in  Manitoba  and 

mmpany  also  carries  10.000  shares  tain  House  fields  now  being  de-  Saskatchewan  has  since,  been  sold 

of  Trans-Mountain  Pipe  Line,  \elnpeH.  The  net  interest  of  thcj*^  Souris  Valley  Oil  Co.,  in  ex- 

A  number  of  new'  wildcat  wells  .company  in  Brazeau  amounts  to  change  ^cic  _ 

have  been  brought  in  this  year  in  12.000  acre.',  whieh  must  be  ^  ^ 

drilling  with  Federated  Pete  andigarded  as  wildcat  land  for  the'Gl.  iWCOT  iSrOSS  I 

other  participants  and  the  com-  'time  being  1  This  compan.v  is  now  adequate-  I 

pany  is  .steadily  improving  its  al- j  The  development  in  Montana, ;ly  financed  for  an  extensive  pro¬ 
ready  strong  finanrial  and  op- jadjnining  iho  provmre  of  Alberfalgram  in  its  many  land  holdings.} 
erating  position.  (has  turned  nut  tn  he  profilablelCiirrent  activities  are  eoncen- ■ 


NEW  CONCORD  DEVELOPMENT  CORP.  LTD. 


The  Company  spe'afes  01  Has  an  inferej*  in  44  producing  oil  well*  in  Canada  end  the 
United  Spates.  Main  holding*  are  in  Ledue  (15  well*).  Camrote  (4  well*).  Redwater  (5 
well*).  North  Dakote  (8  well*).  In  1955  eperehng  income  we*  5288.000.  Completion  of 
the  reftnerv  at  Monden,  N.D..  theuld  allow  *harply  inerea*ed  production  from  the  Tiogo 
field. 

4  fftPY  of  the  fofe.sl  Annuo/  Report  wi/f  be  lent  promptly  upon  repueil. 


A.  J.  RENDALL,  Preiident 


Executive  Office! 


Suite  409,  455  Craig  Street  West 


T.  P,  MILLER,  C.A.,  Comptroller 


Montreal,  Conodo 


Oil  Exploration 


and 


Development 

Central  Explorers 

LIMITED 


44  King  St.  West, 


Toronto  1,  Ont. 


a  wiirori  dollais 
piea% 


Imperials  shopping  bill  is  mote-lhan^  million  a  week 
A  ...fhafs  whaf  we  spend 
Canada  jusf  -for  eueryday 
neede.lt  doesn'f  include 
crude  oil,  which  alone  runs -to  million  a  weekf 
Nor  does  if  include  wages, salaries  or  faxes. 

Whaf  do  we  buy  ?  Everything . . .  frorn  soup 

...  (fo  feed  geological  parties)  i  ; 
/ 1  ...to  nuts  (to  fit  a  few  ^V— i’' 

bolfs) 

denick  dynamite' and  diesels 

and  even  catalytic  cracking  units 
("cat  crackers'they're  called ) 
to  make  those  better  gasolines. 

We  buy  things  from  • 

A  6,000  Canadian  firms 
^  from  coast  to  coast.  Chopping 

OH  this  scale  creates  a  lot 

G  a: 

right  aaoss  Canada. 


IMPERIAL  OIL  UMITED 
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Progress  in  1953  fVas  Good  Enough 
But  A  New  Phase  is  on  Hand 


I  accumulations  which  are  notip-i;* 
ordinarily  available  to  the  smaller  i  . 

I  Canadian  company.  'OutpUt  Up  Widely 

'  The  boom  conditions  of  ani  Ottawa.— Output  of  refined 


Output  Up  Widely  I  Taber  and  Vulcan  among  othi 

Ottawa. — Output  of  refined  pct-jonc  of  the  more  impressive 


well.  While  it  has  important |  Texas  and  Montana  operations 
acreages  at  Viking.  Red  Ocer.Lontif,ue  productive  and  increas- 
Tabcr  and  Vulcan  among  othcrs.l-  .  ;  u  •  .u  w  i 


Jasper  Oil 


infant  industry  are  long  sincc  j P‘'oducls  in  Canada.  D.B.S.i  Wcsteiosc  field  at  Pidgeon  Lake  , 


■s  This»companv  has  made  sul 

"ing  interest  is  shown  in  the  Wil-_,,„,.  ,  „  j  .u 

ic  istantial  progress  during  the  pa 

‘  listen  basin  areas  of  both  Sas-' _  _  „  ...  ,■  . 


tContinued  from  Page  11) 


over.  The  consolidation  period.' show,  amounted  to  146.-  where  the  company  was  a  mcni- 
r*  i  ^  the  period  of  mergers  and  of  barrol.s  last  year,  an  in-|bcr  of  the  discovery  team.  Im-j 

[one  must  look  for  the  importance! sumers  and  western  producers,  it'wccding  out  the  obvious  misfits  f*’nm  1,30.437.763  in  1952.lportant  gas  reserves  are  now  oe-. 


kalchcwan  and  Manitoba  where 
the  company  owns  2.1";.  of  33.000 
freehold  acres. 


in  Ontario  no^^ihlv  one  ^  i'  i.a  ’  -i  j-  "ccciin^  oul  inc  ODV’ious  misnis  *  <  .  . 

*u  major  light  oil  discoveries  in  may  be  safely  assumed  that  the  has  been  on  hand  for  almost  two  Refineries  received  130.751,697  bar-  ing  developed  at  Kindersley.,  ^ 

third  of  the  oil  consumed  bv  On-  _  ■». _ .  ....  .  '  "  ”ann  lor  aimosi  i\co  , .  ‘  _ _ ! 


third  of  the  oil  consumed  by  On-  Saskatchewan  or  Manitoba,  for;  primary  rights  of  the  producers'.. 

tario  refineries  is  .still  imported  difference  to  the  cost  of  thc  will  be  amply  safeguarded,  not  —  ■  ^  ■ 

oil  transported  by  pipe  line  an-, only  for  their  own  sake  but  also  "  >'  ‘"*‘^S''3>'ng 

The  second  large  Canadian  mar-  p^hcr  500  miles  to  Montreal  would  for  that  of  the  province  in  which  ‘  >nto  the  broader 

ket  not  .vet  supplied  with  western  faH  jf  g  distance  the  gas  will  be  produced  Canadian  economy  is  only  now 

crude  is  the  area  served  from  poyid  be  taken  off  the  other  end  Develonment,  in  the  «e,tern  underwa.v.  This  means 

Montreal.  This  happens  to  be  the'  t  the  nioe  line  Developments  in  the  western  new  approaches  to  marketing  pro- 

ndlisti-v  this  vear  have  fea.  ul 


rels  of  crude  oil  during  1953  asjsask.,  following  the  completion  of'  Merrill  Pete 


The  important  development  in 


year.  Its  owm  production  revcni 
is  now  derived  from  about  1 
wells,  in  Redwater  field,  an 
from  holdings  in  North  Dakot 
and  rcccntl.y  important  dcvcloi 
ments  of  a  productive  natui 
have  also  taken  place  in  Pembir 


^compared  with  141,361,953  in  1952.jlhe  Brock-Saskatoon  gas  pipe  The  important  development  in  taken  place  in  1  cmbir 

Output  of  refined  petroleum  in  line.  the  past  twelve  months  has  been  company  has  partic 

'^!  the  Maritimes  and  Quebec  in-  number  of  Central  .Mbcrta  the  finding  of  Pembina's  big  oil 

■’  creased  to  .59,876.283  barrels  from 'developments,  close  to  producing  field,  .Merrill  being  a  memoer  of  at'f  New  Coi 


the  past  twelve  months  has  been  company  has  partic 


55,858.542;  in  Ontario  to  ,35.881.940' major  fields,  are  bcin? 


producing  field,  .Merrill  being  a  memoer  of 

thorough-  the  discovery  team.  With  its  as-  I^cvclopmcnt  Co.  which  o) 


largest  refinery  area  in  Canada.  Therefore,  in  many  respects,  the  iho  in  r’''-' 

with  the  largest  market  for  net-  a  a  j  i  ,  t  ■  *“ced  the  powerful  discoveries  in  ducts  of  the  industry,  greater  in 

wiin  me  jars-csi  maiKcr  lor  pel-  ciiscovery  and  development  of  im-  p^mKino  4u«  j  *  •  , 

rnlnim  nrndiirt*;  and  it  errved  -  *  /  u*  u  j  Pcmbina.  and  the  extension  of  the  dustrial  and  cconom;c  develop 

rolcum  pi oducU^.  and  It  IS  sen ed  ponant  sources  of  high  .grade  f-irf  Th^v  .u.  _  ^  . 


oil  industry  this  year  have'fea-  blems,  fuller  utilisation  of  all  pro^  !‘’r  ‘1  companies,  the  company  ‘  wS"Snad? 


field  into  adjoining  areas.  They  ments 


completely  with  imported  oil  by  crude  oil  in  the  lower  prairies,  have  featured  the  initial  activities  directI 


tanker  and  by  pipe  line  from  carry  almost  more  strategic  im- 
Portland.  Maine.  i  nnrtanop  than  tho  immodiate  fiir- 


in  connection  with  marketing  the  and  a  solidification  of  the  finan-- 


^  5,719.817  from  5.639.371:  in  Sas-  son. 

the  industry,  greater  m-  .  ,  .  .  ,,  , 

kalchcwan  to  14.472.o40  from  11.-  - - - 

vvit"hinTe"Trea.s''roM  “ne  North-,Canadion  Admiral 

^  west  Territories  to  21.221,825  from'  , 

served  by  the  industry' iq  077 .  .  r>  *  u  r-  ^  addition  to  substantial 

.  •  19,377.371:  and  in  British  Colum- 


mr,hirf  ‘market  that  |.  aot'.r'T  '"■  -■urplu,.  saa  (rom  central  and  dal  ..trensth  o,  all  pan,  the 

?  .Tf  m'  ,  1  a!!  "  southern  .Vberta.  They  have  tea-  industry.  I.rye  and  small 


bia  to  8,864,691  from  8.120.419  various  nrnven  oa,  ctriie.tt,.-mc  Not  counting  the  findings  in  ■  "T' 

_  _  *’•  'acious  proven  gas  structures  ^  .  ,  ,,  ,  ,  which  wall  shortly  have  a  refir 

I  I  r  £f  'Pounce  Coupe.  Lac  La  Biche  &  a"'*  Homcglcn.  too  com- j,  expected  to  see  a  consic 

lusky  Oil  &  Ret  g  imperial  Smoky)  the  company, e.st.matcs  it^  oil  reserves  at  expan.^ien  of  productic 

Thi.s  company  is  the  main  oper-, continues  to  share  production  barrels.  A  num-  should  add  materially  i 

or  in  the  Lloydminster  field  from  a  number  of  Redwater  and  '^*^''  the  company's  North  flako' 


In  addition  to  substantial  par¬ 
ticipations  in  wildcat  areas  and 
in  various  proven  gas  structures 


has  very  substantial  leases  and 
reservations  in  the  area  and  Mer¬ 
rill  also  has  a  very  large  numbei 
of  leases  and  reservations  el.sc- 
whcrc  in  Alberta. 


the  United  States,  wdth  Canadi 
holdings  listed  as  follow's.  Lcdi 
15  w'clls.  Camro.se  4  w'clls.  Ret 
water  5  w'clls  and  North  Dako 


The  important  Tioga  fiei 
w'hich  w'ill  shortly  have  a  refit 


available  is  the  Maritime  pro-  jn  .i^lbcrta 
Vinces  market  and  this  one  will  -i-hp  nit 


tured  the  initial  plans  for  im- 


vinces  markei  ana  in:s  one  win  -i-he  nil  inrinstrv  somewhat  .  .  ...  • 

.  ,  .  ,■  j  u  ^  "  inou.ii.v.  -omcwnai  po,.{an{  gathering  and  trans- 

no  doubt  alw^ays  be  supplied  by  hampered  by  a  shortage  of  mar-  portation  facilities  jCUrty  i/llS 

low  cost  ocean  tankers,  from  the  ^ets  for  which,  however,  there  mv.  v.  i  f  .  j  j  companv 

Middle  East  or  from  South  m  .  cnl.Olnn  =  ^  . 


Husky  Oil  Cr  Ref'g 


iiaaic  r.a. I  nr  iiom  isouin  appears  to  be  a  solution,  has  had 
imenca.  h,  major  disappointment  in  1934 

.\sidc  from  that  important  part  ^he  developments  concerning 


portation  facilities.  ^  |ator  in  the  Lloydminster  field  from  a  number  of  Redwater  and  '^*^''  the  company 

They  have  also  featured  a  grad-i  ^’^s  achieved  a  where  over  100  wells  have  bccn.Lcduc  wells  as  well  as  rayolty  production  in  Bonnie  Glen,  hoiding.s. 

iially  increasing  listlcssncss  on  f^Pgi'Cc  of  consolida-  completed.  Husky  operates  an  im-  income  wells  in  Turner  Valley.  Et's'l'inf-  Kavanagh.  and  Samson  - 

part  of  the  average  investor,  a  *''’’'  <fut'ing  the  past  year,  shown  portant  refinery  at  Lloydminster  Operations  which  the  company  Lake.  DROr  CAl 

development  which  al.so  hold.s  farm-outs  of  acreage  to  with  a  daily  rapacity  of  5,000  bar-  has  arranged  for  in  the  Peace  Since  the  bulk  of  the  company  s  Calvan  Cons 


tor.  a  *'''*'  during  the  past  year,  shown  portant  refinery  at  Lloydminster  Operations  which  the  company  Dake 
hold.s  farm-outs  of  acreage  to  with  a  daily  rapacity  of  5,000  bar-  has  arranged  for  in  the  Peace  Sin 


Since  the  bulk  of  the  company's 


DROP  CALVAN  OPTION 

Calvan  Consolidated  Oil  G 


of  the  Ontario  market  »^t  cotdd  jhe  gas  pipe  line,  to  Vancouver  unplea.^ant  conse-!’^"^"''  >'cls  of  black  oil.  Important  vail-  River  gas 'areas  where  large  ere-  well  interests  came  into  produc-  Co  Ltd  Be 


be  served  but  is  not  yet  sened  gnd  south 
with  western  crude,  the  Montreal!  i-n,.  ,u. 


For  the  industry  a.«  a  whole,  the 


refinei-y  area  is  the  one  that  gets  effects  of  this  disappomtment  have 


quenccs.  TTie  western  nil  industry 
deserves  to  contain  a  large  and 


iment  companies 
*  Production  revenue." 


most  of  the  attention.  been  psychological  more  than 

anything  else.  Only  a  relatively 
Economic  Factors  small  number  of  companies  have 

Tf  would  be  exceedingly  diffi-  an  important  stake  in  the  imme- 
fult  to  ignore  the  economic  fac-  diate  utilisation  of  Peace  River 
tors.  Oil  reaches  Montreal  con-^'and  Poucc  Coupci  gas,  although 
)t:derably  cheaper  than  could  bo  for  these  companies  the  set-back 
»upplied  by  a  line  from  western  has  been  .severe. 


Economic  Factors 


group  of  independent 


lar-’c  and  ‘"’ouciion  revenues  are 
tained  from  Redwater.  L 


Canada,  cither  direct  from  nor-  The  unfavourable  Washington 
♦he.-n  Ontario  or  as  an  extension  decisions,  however,  have  high- 
of  the  Sarnia  system.  lighted  the  problem  of  many  other 

Only  a  very  significant  shai'ing  companies  which,  in  the  course  of 


Their  ability  to  maintain  their 
position,  to  take  significant  new 
stake.*  in  fields  yet  to  be  found 
and  in  production  yet  to  be 
achieved  is  one  of  the  corner¬ 
stones  on  which  a  C.\.N.\DL\.N  oil 
industry  must  rest. 

This  ability  can  be  a.ssurcrl  only 


lighted  the  problem  of  many  other  ’^ere  is  a  steadily  growing  mar- 
...viiov,  kPt  that  will  make  returns  on 


of  well  head  prices  in  the  west  their  oil  development,  have  come 
rould  make  the  Montreal  area  across  importani  re.serves  of  na- 

•  ccessible.  tural  gas. 

At  least  in  theory,  .such  reon-  There  are  few-  companies  indeed 
omic  factors  are  now  being  con-  "-hich  would  not  directly  or  in- 
nidered.  In  fact.  :t  has  already  di.-ectlv  derive  considerable  re- 
been  indicated  that  if  the  build  venues  if  the  export  flows  of  ga.s 
tip  of  reserves  in  western  Canada  w-cre  g:vcn  a  start, 
continues  at  the  present  rate,  or  Fortunately,  for  many  of  these 
if  it  should  be  augmented  by  the  companies,  arrangements  to  get 
discovery  of  another  two  cr  three  ^  major  flow  of  gas  to  eastern 
major  fields,  a  decision  to  build  Canada  are  now  going  ahead.  The 

*  large  diameter  pipeline  from  time  when  sales  will  actually  get 

Sarnia  to  Montreal  may  be  taken  underway  is  still  some  time  in  the 
within  the  next  two  years.  future  but  at  least  the  values 

Estimates  have  been  made  "'hich  in  the  past  have  merely 
earlier,  that  a  cut  in  well  head  tentative  are  taking  concrete 

prices  of  10  cents  a  barrel  would  ^hape. 
be  the  approximate  equivalent  of 
the  cost  of  carr.ying  oil  another  Well  Head  Prices 
?50  miles  by  pipe  line.  •  With  Trans-Canada  Pipe  Line 

On  this  admittedly  crude  basis,  engaged  in  outlining  the  .markets, 
the  mileage  from  Sarnia  to  Mont-  the  supplying  industry  now  must 
.t-cai  would  be  about  equal  to  a  cut  face  the  question  of  'A  cil-head 
ot  20  cents  in  well  head  prices  prices. 

;p  Alberta.  While,  there  i.s  by  no  means 

If  Ls  In  these  considerations  that  unanimity  between  eastern  ron- 


Camrose.  Caprona.  Bonnie  Glen 
land  Malmo  and  net  share  of 
'‘iproven  reserves  now  total  close 
''ito  .3  million  barrels. 

Of  considerable  interest  this 
c 

year  is  the  progress  made  in  the 
farm-out  given  to  the  Calvan 
group  of  some  3.7.000  acres  in 
which  oil  and  gas  bearing  struc- 
^  tures  similar  to  the  Pembina  struc¬ 
ture  are  being  tested  This  dcvel- 

1 

^  opment  is  taking  place  in  the 
-IGrand  Prairie  foothills  area. 


^  ^  ,  ■  ,u  1  u  r  I  s  (lift  oxc’cise  hLs  remainin 

way  contracts  and  other  outlets  ages  arc  being  held  is  cuncntly  tion  only  in  the  latter  halt  oi  last  under  stock  option  agrci 

le.s  are  ob-  a.ssure  the  company  of  a  strong  held  up  by  the  impasse  in  con-  year,  a  substantial  inrrca.sr  in  ment  and.  therefore,  the  thii 
ater.  Leduc.  income  position.  The  company  is  nection  with  gas  exports,  but  all  production  revenues  may  be  pj?pi,.|,^''.^q’here  are  4^782'3^7°shar^ 
Bonnie  Glen  active  in  many  other  areas  as  interests  are  being  maintained.  peeled  for  1954.  outstanding. 


the  investment  without  having  to 

wait  for  the  very  long  term  orj^''^'^’^  Prairie  foot! 
without  having  to  fall  back  on  strong  working  car 

I 

vast  aceumulations  of  capital. jhas  been  established 


Prnrinrr  of 


Saskafeh  Clean 


CENTRAL  LEDUC  OILS 
LIMITED 


DEL  RIO  PRODUCERS 
LTD. 


CENTRAL  LEDUC  DRILLING 
CO.  LIMITED 


Head  Offices: 

224  Ninth  Avenue  West  (algary,  Alberta 


Department  of  Mineral  Resources 

PUBLIC  NOTICE 

Disposition  of  Soskotchewon 
Crown  Reserves 


The  undersignerf  will  receive  up  to  4;00  p.m.,  October  T,  1^S4, 
sealed  bids  to  purcHose  leases  or  sealed  otters  to  enter  into  a  tofm^eut 
ogreement  with  Her  Mojesty  the  Queen  in  the  right  of  the  Province  ot 
Soskotchewon  tor  petroleum  and  natural  gos  rights  in  each  et  the  fol¬ 
lowing  porceis  ot  lond  down  to  and  including  the  Viking  Sonds: 

Parcel  5:  Section  11,  Township  31,  Range  23,  West  ot  the  third  Merid¬ 
ian,  containing  640  acres  more  or  less. 

Parcel  6;  Section  18,  Township  31,  Ronge  23,  West  ot  the  third  Merid- 
•on,  rontoining  640  acres  more  or  less. 

Parcel  7:  Northeast  quorter  ot  Section  16,  Township  31,  Range  23,  West 
ot  the  third  Meridion,  contoining  161  acres  mere  nr  less. 

Parcel  8:  Northeast  auorter  ot  Section  34,  Township  31,  Ronge  23.  West 
et  the  third  Meridian  containing  160  acres  more  or  less. 

Parcel  7;  Section  36,  Township  30,  Ronge  24,  West  ot  the  third  Merid¬ 
ion.  containing  616  ocrcs  more  or  less. 

Porcel  10:  Section  11,  Township  31,  Range  24,  West  ot  the  third  Merid¬ 
ian,  contoining  640  ocres  mere  or  less. 

Parcel  11:  Section  18,  Township  31,  Range  24,  West  ot  the  third  Merid¬ 
ion,  contoining  640  ocres  mere  or  less. 

Parcel  12:  Section  36,  Township  31,  Range  24,  West  ot  the  third  Merid¬ 
ian,  containing  640  ocres  mere  or  less. 

Parcel  13:  Northeost  quarter  at  Section  16,  Township  31,  Ronge  24, 
West  ot  the  third  Meridian  contoining  160  ocres  more  or  less. 

Parcel  14;  Section  36,  Township  30,  Range  2S,  West  ot  the  third  Merid* 
ion,  containing  617  acres  more  or  less. 

Pored  IS;  Section  11,  Township  31,  Range  25,  West  of  the  third  Merid¬ 
ian,  contoining  640  acres  more  or  less. 

Porcel  16:  Northeost  quarter  ot  Section  16,  Township  31,  Ronqc  3S, 
West  of  the  third  Meridion,  containing  160  acres  mere  or  less. 


(o  Cosh  bonus  bid  tor  purchase  of  a  petroleum  and 
natural  gos  lease;  or 

(b  The  percentoge  of  net  proceeds  offered  to  the 
Crown  after  poyeut  has  been  mode  on  the  basis  at 
8S'>  ter  the  operator  and  IS'f  for  the  Crown  tor 
o  tgrm-out  agreement. 


Ueoses  or  ogre 
the  norirol  Crown 
applicants. 


agreements  tor  form-out,  os  the  cose  may  be,  subject  to 
own  reyolty,  will  be  entered  into  with  the  successful 


Bionk  copies  ot  leoscs  or  agreements  ter  tnrm-out  ore  ovoiloble 
from  the  Department  et  Mineral  Resources,  Regino,  on  request. 

Agreements  tor  form-out  or  leoscs  gronted  successful  applicants 
ore  subject  to: 

(oj  Regulations  mode  by  Order-in-Council  1600/53  and 
amendments  thereto. 

(hj  The  Oil  &  Oos  Conservation  Act  and  Regulotions 
thereunder. 

Individually  seolcd  bids  tor  leases  arc  to  be  occomponied  by  the 
full  amount  of  the  purchase  price  together  with  the  application  fee 
ond  the  rcntol  tor  the  period  ot  October  to  Morch  at  the  rote  of  Sc 
per  oerc  per  month  os  well  os  such  other  information  os  moy  be  re¬ 
quired  by  the  regulotions. 

Individuolly  seolcd  otters  ter  torm-eut  agreements  must  be  occem* 
ponied  by  such  information  os  will  indicate  the  applicant's  ability  to 
perform  and  a  deposit  ot  $2,000. 

The  purchase  price,  rentol  and  opplicotien  tec  or  deposit  must 
he  in  the  form  ot  certified  cheques. 

The  deportment  reserves  the  right  to  reject  any  or  nil  bids  or  offers 
and  to  refund  ony  money  submitted  by  unsueccsstui  applicants. 

Deposits  with  offers  tor  farm-out  agreements  which  ore  accepted 
will  be  returned  to  the  tarmees  otter  egreements  ere  signed  ond  when 
the  terms  ot  the  agreements  ore  being  complied  with  to  the  satisfaction 
ot  the  Minister. 

The  bids  ond  otters  for  formouts  will  be  opened  in  public,  in  the 
office  ot  the  Deputy  Minister,  ot  4:00  p.m.,  October  7,  1954. 

Finol  rfecision  with  reference  to  the  disposition  of  the  porceis  will 
be  mode  within  ten  days  nt  the  opening. 


for  A.  R.  DAHL, 

Jos.  T.  Cowley,  P.  Eng.. 

Director  of  Petroleum  &  Nolurol  Gos, 
Deportment  of  Minerol  Resources, 

Govt.  Administrotion  Building, 
REGINA,  Soskotchewon. 


Great  Sweet  Grass  Oils  Limited  reported  to  shareholders,  on  July  26th  Inst, 
reserves  of  approximately  70  billion  cubic  feet  of  natural  gas  indicated  in 
three  of  Western  Canada  s  most  prolific  fields^  This  estimate  makes  no 
allowances  for  (a)  new  wells  brought  in  since  that  date  or  (b)  for  uncaf~ 
ciliated  gas  reserves  in  the  Princess  field  or  for  the  tremendous  undeveloped 
potential  in  these  fields  and  in  others  where  important  holdings  have 
recently  been  acquired. 

GREAT  SWEET  GRASS 

OILS  LIMITED 

GAS  RESERVES  AND  POTENTIAL:  As  of  July  26th,  when  the  Compony  IssupH  it.s  lost  progress  report  tn 

-.hpreholders,  Great  Sweet  Grass  Oils  Limited  had  indicated  reserves  nf  approximately  70  billion  cubic  feet  nt 
natural  gas,  calculated  on  partial  development  only  of  its  interests  m  the  Stcveville  ond  Kessler  fields  m  Albertn, 
ond  without  toking  into  account  several  successful  gos  w  ells  drilled  subsequent  to  the  foregoing  estimote. 

This  estimate  gave  no  considcrotion  to  the  Coni  pony  s  interests  ot  Princess,  Alberto,  or  of  furthri  im¬ 
portant  holdings  with  noturol  gos  potential  --  some  of  which  have  been  recently  ocquired  by  fbe  Compony  ond 
which  ore  dcolt  with  bclow. 

The  months  oheoH  will  see  the  Comoony's  nctivit.es  reoching  o  scope  exreedmq  onythinq  presioii.ly 
or.hicvrd  io  its  history.  Greo*  Sweet  Gross  Oils  will  he  por  ticipotinq  in  the  drillinq  o(  22  wells  yet  to  h-  drill'd  o. 
port  of  0  27-well  orogrom  in  Stevcville  and  five  further  wells  in  Kessler,  two  wholly-nwoed  wells  in  kAonitnho  ond 
if  conditions  permit  n  porticipotion  in  eight  further  wells  in  thot  prnvincr.  The  Compony  will  be  the  op^rotor  o( 
these  Monitobo  drillings. 

Coincident  with  these  octivities.  thr  Comnony  wi  II  be  doing  extensive  genlogicnl  work  nn  other  ports  of  its 
lorge  holdings  of  potentiol  gos  ond  oil  ocrcogc  in  Vi/estern  Conodo. 


Interests  in  Canada 
and  the  United  States 


ALBERTA 

Bonnyville 
Compeer 
East  Big  V'oHey 
EUcrslie 

Fairways 

Grand  Prpine 

Kovonough 

Kessler 


ACRES 

326 

1,280 

160 

120 

80,000 

19,200 

240 

67,000 


INTEREST 

100 

30 

100 

30-75 

97’2 

25 

100 

I  8 -’.4 -30 

100 

I5-32'2 

30-93 

100 

I83'4-100 

100 


Lesser  Slove  Loke  1,120 
Nomao  1 60 

Princess  10,240 

ScotfieW  160 

Stevcville  60.000 

Wobomum  Loke  ^20 
Waite  Valley  320 

SASKATCHEWAN 

Moidstone  2,080 

)ylANITOBA 

Duck  Mountoin 

Reserve  800.000 

Brandon  Cr  Pilot 

Mound  83,000 

BRITISH  COLUMBIA 

Voncouvcr  Is.  10,000 

ONTARIO 

Chathom  523 

UNITED  STATES 

McCone  C.  Mon.  2,520 
LoPortc  Pros  Tex.  923 


Capitalization: 

Authorized 

3,000,000  Shores,  31.00  Por  Volue 
Issued  -  — 

2.000.000  Shores,  31  00  ^or  Volue 

Shares  Listed: 

The  Toronto  Stock  Exchonpe,  Toronto 

The  Conodion  Stock  Exchange.  MontrenI 

The  Edmonton  Stock  Exchange,  Edmonton 

Shores  of  Greot  Sweet  Gross  Oils 
Limited  were  registered  in  the 
United  Stotes  with  The  Securities  ond 
Exchonge  Commission. 


President  Cr  Monaging  Director 

J.  W.  MAYNARD 
Vice-President  Cr  Director  C.  A.  CAMPELL 

Vicc-Prcsidcnt  -  KINGSLEY  BARHAM,  III 
Treasurer  Cr  Director  -  G  E.  BUCHANAN 

Secretory  Cr  Director  -  -  J  T.  SYMONS 

Director  . J  A  GILBERT 


CURRENT  ACTIVITIES 

The  major  points  of  current  octivities  of  Greet  Sweet  GrO'-S 
Oils  Limited  are  in  the  following  areas: 

STEVEVILLE  AREA,  ALBERTA: — Form-out  nrronaement  mndr 
with  Conodion  Export  Gas  Limited  on  59,252  acres  nf  |Oint 
holdings,  to  make  available  S900,0C0  tor  drilling  27  wells  tn 
POrn  o  30'’o  interest  in  the  ocrcogc  and  in  3  completed  gos 
wells  plus  o  Viking  oil  well  previously  drilled  Five  wells  hove 
olreody  been  drilled  ond  completed  os  successful  noturol  gos 
wells.  Conodion  Export  Gos  intends  to  drill  at  least  3  additioool 
wells  on  this  form-out  arrangement  by  September  28th  this  ycor. 
Gos  reserves  on  this  ocrcogc  were  estimated  to  be  in  excess  nf 
100  billion  cubic  feet  prior  to  the  drilling  of  the  last  5  well'- 
Greet  Sweet  Gross  holds  on  averoge  of  about  30"'  of  the  net 
interest  in  the  39,000  ocrcs  formed-out  and,  also,  holds  lOO'^'o 
of  the  net  interest  in  jwcct  Gross  Maygill  Nn.  lA  well  ond 
the  section  on  which  it  is  locotcd.  This  well  hos  on  indicoted 
net  reserve  of  32  billion  cubic  feet'  of  noturol  gos. 

KESSLER  AREA,  ALBERTA: — Greet  Sweet  Gross  ond  ossneintes 
ore  currently  engaged  m  a  5-wcII  progrom.  The  first  has  lust 
been  completed  as  a  successful  gos  well.  The  location  is  2'r 
miles  northwest  of  the  discovery  well,  with  on  epen-low  potentiol 
of  67  million  cubic  feet  of  gos  doily,  m  which  Great  Sweet  Gross 
has  o  30?o  net  interest,  the  rescrvotions  cover  about  67,000 
ocrcs  on  which  discovery  wells  ore  completed  indicoting  a  gos 
field  extending  for  some  1  I  '  2  miles.  The  Company's  interest  in 
gos  reserves  ofter  completion  of  the  first  3  wells  in  this  field 
was  estimoted  ot  7 ' 2  billion  cubic  feet  of  natural  gas. 

PRINCESS  AREA,  ALBERTA: — The  Compony  holds  0  sections 
of  petroleum  and  natural  gos  rights,  two  of  which  arc  located 
5  miles  west  of  the  Company's  big  gas  well  m  the  Stevcville 
oreo.  Other  operators  recently  drilled  the  Gulf  States  No.  2  well 
1  Vi  miles  west  of  this  acreage,  which  wos  completed  os  o  suc¬ 
cessful  gas  well.  Some  of  this  new  ocrcogc  is  situated  m  the 
vicinity  of  the  two  sections  in  which  Great  Sweet  Gross  holds 
o  509o  net  interest,  together  with  the  some  interest  in  o  copoeri 
gos  well  with  on  indicoted  pntentiol  of  1  7  million  cubic  feet 
of  noturol  gas  doily. 

DUCK  MOUNTAIN  FOREST  RESERVE,  MANITOBA;— A  photn 
mosaic  interpretation  of  this  800,000  acre  reservation,  m  which 
Greet  Sweet  Gross  Oils  holds  0  12 '2'''  interest  m  the  net.  was 
of  such  an  encouroging  noture  that  immediate  test  drillinq  is 
plonned.  This  is  expected  to  be  shallow  drilling,  the  orodiictive 
objective  being  looked  for  at  less  thon  2,000  feet  The  Com- 
pony  will  be  the  operator  in  the  drillings  It  is  planned  tn  drill 
8  wells  os  soon  os  conditions  permit, 

FAIRWAYS  AREA,  ALBERTA: — Greot  Sweet  Gross  holds  n 
97 1 2  In  interest  in  80,000  acres  on  which  the  Company  plans 
to  drill  on  its  own  occount  unless  o  favouroble  form -out  ar¬ 
rangement  is  negotioted  shortly.  The  locotion  provides  convenient 
occcss  to  the  gos  line  in  the  Pokowki  Area,  now  delivering  noturnl 
gos  ocross  the  U.S.  border,  os  well  os  to  the  Medicine  Hot  noturol 
gos  gothcring  system,  so  that  o  reody  morket  should  be  ovoiloble 
when  gos  is  obtained  in  commercial  quontities. 

BRANDON  &  PILOT  MOUND  AREAS.  MANITOBA: — Greol 
Sweet  Grass  Oils  has  acquired  o  lOO^o  interest  m  3  reservations 
totalling  some  83,000  acres  on  which  gcopbysicol  surveys  showed 
such  interesting  indicotions  thot  the  Compony  has  let  n  con¬ 
tract  for  the  drilling  of  two  wells,  one  fo  which  is  olreody  drilling. 


COMPANY  ADEQUATELY  FINANCED 

A  recent  sale  of  800,000  shares  for  $870,000  to  the  treasury  has  provided  adequate  funds 
for  all  operations  planned  to  the  end  of  1955,  by  which  time  it  is  anticipated  that  the  Com¬ 
pany  will  be  receiving  substontiol  revenue  through  the  marketing  of  natural  gas. 

SUMMARY:  Great  Sweet  Gross  Oils  Limited  has  interests  in  9  producing  or  standing  oil  wells 
and  15  capped  gas  wells.  It  hos  verying  interests  in  more  than  1,200,000  acres  in  more  than 
20  fields  in  Alberfa,  British  Columbia,  Saskatchewan,  Manitoba,  Ontario,  Montana  and  Texas, 
which  are  listed  above.  . 

Great  Sweet  Grass  Oils  Limited 


ADELAIDE  STREET 


TORONTO 


ONTARIO 


